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Price Control at the Cross Roads 


If wholesale prices of all commodities were held firmly at Janu- 
ary level for rest of the year, they would nevertheless be at a high 
level surpassed only by annual averages of 16 previous years 
since 1800. January farm price level was surpassed by only 4 
years in that period and food prices by only 15 years. Various 
factors prevent perfectly accurate price comparisons over long 
periods, but those shown in the charts are approximately correct 
as to the general level of the commodity groups concerned. 

The Nation must either stop the price rise at around current 
levels or brace itself for the painful consequences. It ought not 
to have to learn the evils of inflation the hard way all over again 
after having paid for same costly lesson three times since 1800. 
History of inflation in all countries at all times solidly establishes 
three clear reasons for avoiding it: First, spiralling prices impose 
an unnecessary and inequitable burden on majority of consum- 
ers; second, they tend to diminish, rather than increase the sup- 


INDEX, 1926=100 





plies coming to market; and third, the certain collapse of result- 
ing top-heavy price structure brings disastrous depression. If 
inflation occurs despite past lessons, it will almost surely give 
rise to demands for floors under prices in vain efforts to prevent 
the subsequent inevitable price collapse. 

Majority of individuals cannot protect themselves against 
inroads of inflation on their living costs—especially food—and 
on their savings. Food prices tend to outrun incomes—in 1920 
at peak of war inflation, they were up 111 percent over 1913 
compared to 76 percent for per capita nonfarm income—one- 
fifth more. Inflated prices cut purchasing power of cash savings, 
while ensuing deflation confiscates sizable portions of most types 
of invested savings. Against these results of runaway inflation, 
effective price controls are our chief defense not only during the 
war but also in immediate postwar period. 
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The Business Situation 


USINESS developments during February con- 
B formed to the now familiar pattern of continued 
expansion in the war-goods sphere accompanied by 
further contraction and restriction of the civilian 


economy. Industrial production, as measured by the 


Federal Reserve seasonally adjusted index, apparently | 


advanced 1 point to a new peak of 201. The rise, as in 
all recent months, was concentrated almost entirely 
among the durable-goods manufacturing industries. 
Nondurable-goods production declined while minerals 
output was higher because of gains among the fuels 
components. 

Manufacturers’ shipments continued to be in heavy 
dollar volume, attaining an annual rate of 135 billion 
dollars, 12 percent larger than the record value of 
manufacturing output, 121 billion dollars, attained 
last year. 

Retail trade likewise continued in record dollar 
volume for this season of the year. The high February 
level of the series was attributable to an extraordinary 
buying wave as well as price advances. 

As income payments continued to flow in a steadily 
larger stream the Bureau of Labor Statistics index of 
889 wholesale prices responded by advancing 1 point 
during February despite the large proportion of all 
products other than farm output which has been 
brought under effective price control. Further farm 
product price increases appeared likely as additional 
attention was given to possible methods of increasing 
farm production in view of the increasing gravity of 
the outlook for food supplies. Living costs also ad- 
vanced fractionally during the month with food prices 
continuing to lead the way as has been characteristic 
during recent months. 

Rationing began in earnest on March first. Its ex- 
tension to cover canned, dried, and frozen foods as well 
as shoes further underlined the magnitude of the dis- 
parity which now exists between civilian supplies and 
civilian purchasing power. With many new rationing 
programs certain to come in the next few months, the 
necessary wartime process of reducing and equalizing 
civilian living standards appeared to be well under way. 
An indication of the way these living standards may 
eventually be cut was furnished by the release of esti- 
mates of minimum essential civilian requirements pre- 
pared by the War Production Board’s Civilian Supply 
Division. 

From the record level of 81.5 billion dollars reached in 
1941, Civilian Supply estimated that consumer pur- 
chases might, if necessary, be cut in real terms to 56 
billions (of 1941 dollars) before reaching “bedrock 
levels” or levels considered indispensable to mainte- 








nance of effective military output and activity during a 
long war. The details of the so-called “bedrock”’ es- 
timates of essential civilian requirements are, of course, 
controversial and subject to necessarily arbitrary defi- 
nitions of essentiality. The broad picture outlined by 
the above stated aggregates, however, is of interest as 
an informed view of the amount of civilian curtailment 
which is feasible for the duration of the war period. 


Manpower Problem More Acute 


Other economic developments during February and 
arly March pointed more clearly to manpower as being 
the single problem into which most others on the do- 
mestic front are being increasingly resolved. The term 
“mobilization,” originally a military term applied to 
the assembling of troops from civilian life for armed 
service, is nowhere so appropriately used in connection 
with our economic preparations as when applied to the 
manpower outlook for 1943 and later. The Nation’s 
need for men and women is, as shown in table 1, great 
and imperative. 


Table 1.—Summary of Labor Force and Armed Force Re- 
quirements, December 1942 to December 1943 


























— | is 
° | ° 
22 lof 
’ so : a z 
Requirements 2 £ | Supply 2 5 
= a. = 
a || a 
Increase in armed forces____..._- 4.3 || Decrease in less essential civilian em- 
Increase in civilian employment: | ae eet as 3.2 
Pa ies wick oe raha ate 1.8 || Reduction in unemployment__-__.....- 5 
Essential nonagricultural...| .3 || Accessions to labor force required from 
nonworker groups. -._...--.-------.. 2.7 
Tota] requirements. -..-.--- 6.4 | Total of above manpower sources.| 6. 4 





Source: War Manpower Commission. 


The 1943 manpower outlook is notable for the num- 
ber of new workers who will have to be recruited for the 
civilian labor force and also for the amount of re- 
shuffling of workers within the labor force. It is quite 
likely that the requirement estimates as shown in the 
left-hand column of table 1 should be regarded as being 
at minimum levels. The sources from which may come 
the required 6,400,000 persons needed during 1943, are 
suggested in the right-hand column. If they are 
actually forthcoming from the sources and in the 
amounts as shown, a tremendous population shuffle is 
obviously ahead as millions quit jobs to enter the armed 
forces, as other millions leave nonessential industries to 
replace them in essential lines, and still other millions 
leave home and school to bolster the work force. 

Since Government policy in this matter has not yet 
been fully determined, it is clear that the required 
millions of persons may not be obtained in the amounts 
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and from the sources as listed. Study of the supply 
side of table 1 reveals two basic alternatives between 
which a choice can -be made or which can be used in 
combination. If the requirement estimates be ac- 
cepted as they stand, these alternatives on the supply 
side are: Either secure the needed workers by with- 
drawing them from less essential industries and thus 
further shrinking civilian supplies, or recruit them 
from the ranks of the nonworkers, or do both. Another 
alternative—drawing on the unemployed—finds this 
source almost at a minimum now. 

If it be assumed that during this year manpower re- 
quirements and supply are as shown in table 1, then 
by December the size and distribution of our civilian 
labor force and armed forces will be as indicated in 
table 2. A most striking aspect of this distribution is 
the sharp gain of women workers relative to men in the 
munitions and “other” industries. Another is the fur- 
ther decline of 1,600,000 in the total civilian labor force. 


Table 2.—Estimated Civilian Labor Force and Armed Forces, 
December 1941-43 


[Millions of persons] 
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expected later this year, contained in 1940 approxi- 
mately one-third the total United States population. 
Hence, a maximum of only one-third of the volunteer 
reserve resides in or near war-production centers. 
Under these circumstances, it is clear that it wil] 
not be an easy task even under the most favorable 
conditions to recruit the additional 2,790,000 non- 
workers required at the minimum for the labor force. 


Table 3.—Voluntary Labor Reserve, November 1942! 


{Millions of persons) 














Grou 5 N Fe- 
troup Total | Male male 
RE tna ccacineniennhe cemionegabeserestevasawansceceaeen 5.0 0.5 4.5 
Willing to leave home to work elsewhere____--......---- (eG See Mee 
Not willing to leave home to work elsewhere_-__--------- 7 eee, TE: 
Ee en ee See ee tre een eee ee 5 2 
Unable or too old to seek work under norma] conditions_ 2 2 (2) 
ene No oo nc nun acaccaucecsatanmewasca .2 oa ee 
Engaged in home housework - _.-.-.-.---...--..-.------ 4.1 (2) 4.1 
Married ----- ee eS ae Cee ee eee roan WS fincandubyecouree 
Single, separated or divorced, widowed_-..-.....--- 2 eee! SEG 
Not responsible for care of children. ---_--- cape meee et ae 2.5 
Responsible for care of children under 13 years_-.--- 2 See 1.6 
Responsible for care of children under 10 years..| 1.2 |_---.-. 1.2 









































De- December 1942 | December 1943 
cem- 
— 104 Total | Male | Fe- | otal | Male | Fe 
| male © | male 
Civilian labor force_-_-.-------. 54.0} 53.4 | 37.9 | 15. 5 | 51.8 | 34.6 17.2 
Employment: | 
rae 6.5 8.7 7.1; 16] 10.5 7.6 2.9 
Essential] nonagricul- | | 
a S177) 2 | 15] 80] 6.1 1.9 
Agricultural _ ------.-- 8.3 8.9 8.0 | 9} 18.9 7.9 1.0 
Other industries. - ---. 28.9 | 26.6 15.7 10.9 | 23.4 12.4 11.0 
Unemployment. --_.--.--- 38] 1.5 9 6]; 1.0 ; .4 
Armed forces.........-.------- 2.1] 64] 64] (@ | 107] 1005] «2 
WR i cncmnceinc 56.1| 59.8! 44.3 | 15.5 | 62.5 | 45.1| 17.4 











1 Seasonal] peak requirements 12.0. 
3 Less than 50,000. 


Sources: U. S. Department of Labor, War Manpower Commission, and Depart- 
ment of Commerce, 


According to Census estimates, there appeared to be 
in November 1942 a volunteer United States labor 
reserve of 5,000,000 persons 14 years old and older. 
It was composed of people willing and able to take 
full-time jobs under certain conditions. The character- 
istics of this voluntary labor reserve are shown in 
table 3. 

It will be clear from inspection of the table that 
this volunteer reserve is composed largely of women, 
most of whom are engaged in home housework. Of 
these, 83 percent are married and 40 percent are 
responsible for the care of children—largely children 
under 10 years of age. These family responsibilities 
obviously hinder to some extent their freedom of work. 
In fact, three-fourths of this volunteer reserve are 
definitely not willing to leave home to work elsewhere. 
The 5,000,000 volunteers, according to the Census 
Bureau, are distributed geographically in about the 
same way the general population is distributed. The 
193 war-production centers, including neighboring 
communities, where labor shortages exist now or are 





1 Nonworkers who could take full-time jobs. 
2 Less than 50,000. 


Source: U. 8. Department of Commerce, 


In acute labor-shortage areas, however, the fact 
that an adequate number of people may be induced to 
in-migrate to meet labor needs does not constitute a 
simple or complete solution to the problem. Inade- 
quate housing and other accommodations in such areas 
preclude sole reliance upon in-migration. So far as 
possible, the problem must be solved on an area basis 
so as to minimize the necessity of expanding housing 
and other community requirements of an enlarged 
population. This means that the utmost reliance 
must be placed upon the present inhabitants of the 
shortage areas. 

Either a large number of persons living in those 
areas and not now in the labor force must take local 
jobs, or less essential civilian industries in the shortage 
areas will have to be heavily curtailed or even closed 
down entirely to release manpower for local war pro- 
duction. Certainly the production of civilian products 
of a nonessential character in areas of acute labor 
shortages must stop—perhaps also the production of 
essential civilian goods if there are facilities in non- 
shortage areas where these commodities may be 
manufactured. 

Neither is curtailment a complete solution. The 
difficulty in recruiting many additional war workers 
from civilian industries in labor shortage areas lies 
in the fact that these areas are now meagerly serviced. 
Indeed some actual expansion of service industries may 
be necessary if many women are to be induced to leave 
their homes to enter the labor market. Moreover, the 
number of workers that would now be released to war 
industries by closing down nonessential civilian indus- 
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tries in shortage areas is not believed to be large. Con- 
sequently some further in-migration will probably be 
necessary to augment the best efforts of the present 
inhabitants. 

Another basic but partial solution to the manpower 
problem is to make more complete utilization of the 
workers already in the labor force. This can be done 
by longer hours of work, by reduction of currently 
serious absenteeism, turn-over, discrimination, labor 
hoarding and other restrictive practices. The Govern- 
ment has already moved toward a longer work week by 
Executive Order requiring a minimum of 48 hours in 
certain designated labor shortage areas. 

The actual contribution of the 48-hour week to our 
manpower supply during 1943 is not as yet clear. 
Neither is it clear whether the productivity of the new 
industrial recruits replacing the skilled men inducted 
into the armed forces is equal to that of those they re- 
placed. If not, current estimates of manpower re- 
quirements may prove to be low. 


The Outlook for National Product and National 
Income in 1943 


The estimates of national income and national prod- 
uct for 1942, published in a special article in this issue, 
invite speculation about the probable changes in these 
measures that will be recorded for 1943. It is well to 
consider, before citing possible figures for the present 
year, the peculiar difficulties of forecasting in time of 
war and the type of assumption these difficulties 
necessitate. In one sense the forecasting problem is 
very much simplified. Assuming that the current year 
will not see the end of the war, we can be sure that there 
will be no lack of aggregate demand and that every 
attempt will be made to harness our economic resources 
for maximum output. We need have no concern, as in 
times of peace, about the possibility of shrinking in- 
vestment opportunities or of saturation of consumers’ 
goods markets. 

On the other hand, the actual results for 1943 will 
be determined much more than in times of peace by 
legislative and administrative decisions yet to be 
taken. Although one may weigh the possibilities in 
these matters, it is either impossible or inappropriate 
to forecast them. Consequently, while such impon- 
derables as the changes in taxes to be enacted or the 
effectivencss of price control are of vital importance, 
they must be set aside here. Accordingly, it is as- 
sumed for purposes of the forecast that no further 
price rise will occur from present levels and that present 
tax legislation will remain unchanged. It is left to 
the individual reader to modify these assumptions 
and change the forecast as he sees fit. 

The gross national product in 1943, upon the basis 
of the above assumptions, will be substantially higher 
than the 1942 total of 152 billion dollars. The prob- 
able level for the year is between 175 and 180 billions. 
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Involved in this figure, of course, is the price rise that 
has already occurred from the 1942 average through 
February—approximately 4 percent in terms of the 
Bureau of Labor Statistics’ cost-of-living index. 

The gross national product of 1943 will be divided 
almost entirely between Government expenditures and 
consumer purchases of goods and services. Govern- 
ment expenditures, State and local as well as Federal, 
are likely to exceed 100 billion dollars compared with 
62 billions in 1942, while consumer expenditures may 
decline to approximately 77 billions from the almost 
82 billions in the previous year. Since nearly nine- 
tenths of the Government total is accounted for by 
war expenditures, there is an obvious judgment here 
that production and manpower difficulties will not 
prevent attainment of a tremendous war output. Pri- 
vate gross-capital formation should fall to something 
between zero and 2 billion dollars, since a small volume 
of construction and equipment expenditures will be 
offset by a fairly sizable drain on inventories. Gross 
private capital outlay in the previous year was 8 
billion dollars. 

The assumption of constant prices from this point 
forward implies maintenance of present wage rates. 
Upon this basis, the national income in 1943 will 
reach the neighborhood of 140 billion dollars in contrast 
to the 1942 estimate of a little less than 120 billions. 
An earlier forecast of 135 billions for 1943 was based 
upon incomplete 1942 data which indicated a national 
income level for that year of only 117 billions. Income 
payments to individuals should approximate 135 billion 
dollars in 1943, likewise about 20 billion dollars higher 
than in 1942. 

Of this tremendous income flow, taxes paid out of 
individual incomes, will require a minimum of 14 
billion dollars on the basis of present legislation, in- 
cluding State and local as well as Federal. Hence, if 
both prices and consumer*supplies are held so that 
consumer outlays for available goods and services are 
limited to about 77 billion dollars, savings of individuals 
will soar well above 40 billion*dollars. Whatever ad- 
justments in the above forecasts might be made, 
therefore, it is clear that severe intensification of the 
threat of inflation during 1943 is in prospect. 


Value of Manufacturers’ Output, 1942 


New evidence of the tremendous power of American 
industry to produce when confronted with a high level 
of effective demand for its products is offered by the in- 
crease in the value of manufacturers’ output during 1942. 
Reports to the Commerce Department’s monthly 
Industry Survey indicate that the gross value of 
products manufactured in the United States soared to 
a new peak of 121 billion dollars for the year as a whole. 
This compares with the previous record total of 94 
billion dollars in 1941 and is more than double the 57 
billions reported by the Census of Manufactures in 1939. 
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Value of products represents selling value at the plant 
or factory. Because the products of some establish- 
ments are used as materials by others, the gross value of 
products includes a considerable amount of duplica- 
tion, estimated roughly at one-third of the total. 
Higher prices are, of course, reflected in factory selling 
values and are partly responsible for the rising trend in 
the value of manufactured products since 1939. It is 
estimated that nearly one-half of the 30-percent in- 
crease in value of products from 1941 to 1942 is ac- 
counted for by the rise of 10 percent in the average 
wholesale price of industrial products. 


Chart 1.—Relationship between Inventories and Shipments 
of All Manufacturing Industries 
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total value of products in 1939, made up 52 percent of 
output in 1941 and 54 percent in 1942. There was, 
however, a marked contrast between the composition 
of durable-goods output in each of these latter 2 years, 
In 1941 a record-breaking output of consumer durable 
goods was superimposed upon the production of a heavy 
volume of construction materials and the beginning of 
the armament program. In 1942 the decline in output 
of consumer durables was more than offset by the in- 
crease in production of munitions and of materials for 
peak level construction activity. 

In 1942 war materials accounted for approximately 
one-half of the estimated 80 billion dollars net value of 
manufacturing output after adjustment for duplications, 
This figure includes not only the value of finished 




















‘Fe | | armaments but also equipment and materials for new 
& | plants, other construction materials, and all other 
3 8 ‘eae See oe = products used in converting the economy to a full war- 
us | 3 time basis during the year. 
2 
5 16 dete Business Inventories 
3 j 
& Liquidation of civilian inventories during recent 
a i mS months has ended the general inventory expansion that 
3 previously featured the wartime rise in business activ- 
S ity. Record-breaking consumer purchases reduced the 
Sip ae ageregate value of stocks held by manufacturers, 
o wholesalers, and retailers from an all-time peak of 29.8 
i. | billion dollars on June 30, 1942, to 28.3 billions by the 
= rod , end of December. <A drain on stocks through whole- 
S “e 3 ‘Nu939 iad allel es sale and retail channels more than offset a continued 
2 Secono Quamren oF Yan moderate rise in manufacturers’ inventories to produce 
3 | | | this net decline of a billion dollars in the aggregate. 
E.R... «RN at Replacement of trade inventories has been hampered 
EER Poe a by growing military and Lend-Lease requirements and 
by the dwindling production of civilian goods. 
Table 4.—Value of Products of Manufacturing Industries, Reductions in the closing months of 1942 did not, 
ee. however, entirely wipe out the increase in inventory 
values built up during the first half of the year. Asa 
Industry group 1939 | 1940 | 1941 | 1942 | result, the total value of business inventories at the end 
Teal of 1942 exceeded that of the beginning of the year by 
ON Durable goods: Soo] ath | S| ao] “883 | 1.25 billion dollars—a moderate rise compared with 
at Gupte — gt cal ine | Memorease of 6 billions during 1941. Adjustment for 
iomees ee | | See SS 7.0 | the fact that present stocks are carried at higher prices 
| 23) 8) 68) 88 than those of last year indicate that the physical volume 
4 tM Ae Ae ee Bee of inventories is now somewhat below its level of one 
Textile-mill products___.......-..-------- 3.9 4.2 6.3 7.9 year ago. 
Chemicals and allied products...) 37] 43| Bs] a8 
a ee tanensen—mnnrennnn a3 04 RE 3 s Table 5.—Value of Business Inventories, End of Month 
Other nondurables 3.___..............---- 8.4 8.9 11.0 13.8 [Millions of dollars] 
ie ee ee ee, oer. ‘ome glass products, nonferrous metals, eee éna wath | Total | Mana | Whete- |Retailers 
3 Includes tobacco, apparel, leather, and miscellaneous nondurable goods industries. e Lie? 4h | | | 
Source: U. 8S. Department of Commerce. 1941: | J | al | 
ee aia gis 27,081 | 15,747 | 4,697 | 6,687 
The shift in the character of manufacturing output sk 28,450 | 16,464) 4,800) 7,087 
brought on by wartime expansion is indicated by the Bopbedibet oo ocrccsseceee 2408 | 17 30 126 | 1 be 
ED ac ce cadecess steeneecsocases ) ' | 7 ' 


data shown in table4. Thus production of the durable- 
goods industries, which constituted only 44 percent of 











Source: U. S. Department of Commerce, 





eee 


— Ee NS ~~ 


—" 


oOo Oo a Ss — 


~ March 1943 


Manufacturers’ Inventories Higher. 

Manufacturers’ stocks were the only types of business 
inventories to rise significantly in 1942. For the year 
as a whole, the increase amounted to 1.9 billion dollars— 
85 percent of which was concentrated in the war-stimu- 
lated durable-goods industries. Even for manufactur- 
ers, however, the rate of increase showed a pronounced 
drop in the final half of the year when additions to 
inventories amounted to less than $500,000,000 for 
the entire 6-month period. This compares with 1.5 


billion dollars in the first half of the year and with 2.5 


billions during the last half of 1941. 

Growing shortages of basic supplies are, of course, 
the principal reason for the slower rate of inventory 
expansion. Enormously stepped-up production re- 
quirements have made the accumulation of protective 
inventory cushions in excess of requirements more and 
more difficult. The steady shift of economic resources— 
labor, plant, equipment, and power to armament pro- 
duction—has been more to end products than to raw 
materials. This has not resulted in surplus raw mate- 


Chart 2.—Relationship between Inventories and Shipments 
of Durable-Goods Manufacturing Industries 
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Source: U. S. Department of Commerce. 


rials stocks but rather has added to demands for 
materials because of generally expanding activity. 
Thus, while stocks have continued to increase in 
substantial volume in the durable-goods industries, 
output expansion has led to urgent demands both for 
more materials and for better scheduling of the existing 
flow of supplies. 

Inventories have been increasingly drawn down in 
those industries in which civilians have a relatively 
larger stake, i. e., most nondurable goods plus such 
civilian durables as furniture, lumber, stone, clay, and 
glass products (see table 6). These industries in par- 
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ticular have felt the pressure of huge civilian-purchas- 
ing power combined with large military and Lend- 
Lease demands. Stocks of finished goods held by 
these manufacturers have suffered heavy depletion, 
especially in the final quarter of 1942. By the end of 
December, for example, finished lumber stocks had 
been reduced to approximately one-half of their value 
at the beginning of the year. The corresponding 
reduction in the value of finished textile mill products 
exceeded 25 percent. In addition, finished goods held 
by manufacturers of food products, leather goods, 


| stone, clay and glass products, and furniture were all 


below first-of-year values. 


Table 6.—Percentage Changes in Value of Manufacturers’ 
Inventories, End of 1942 from End of 1941 








| 
Percent } Percent 








Industry group change | Industry group | change 
Total manufacturing +12 || Nondurable goods +4 
i| Chemicals and allied prod- | 
Durable goods. - . +19 || AE EERE DN IEE 5, +11 
Transportation equipment 1 Paper and allied products__| +6 
(except automobiles) | * +48 |} Textile-mill products___--_-| 0 
Automobiles and equip- | || Food products. Oe —3 
ment___- +23 || Petroleum refining | —10 
Electrical machinery -_-_---- +40 Leather and leather prod- | 
f Other machinery pamaae 22 | ucts... -- on | —14 
Nonferrous metals call +7 | 
Stone, clay, glass products__-} —3 |} 
Furniture “ -9 
BI ics co i cccentin es —12 


Source: U. S. Department of Commerce. 


Allowances for higher prices indicate thav the declines 
in terms of physical quantities were, of course, larger 
than those registered by value figures. Finally, replace- 
ment of supplies as well as expansion of capacities in 
most of these industries is difficult and, in some cases, 
impossible because of the manpower, materials, and 
equipment shortages generated by the war program. 

Charts 1, 2, and 3 show the effect of the inventory 
developments just outlined on the general relationship 
of stocks to sales. They point to the fact that the 
slower rise in durable-goods inventories and the recent 
decline in nondurable-goods inventories have combined 
with the continued advance in shipments to pull inven- 
tories back toward their more usual relationship with 
production requirements. The charts show the rise in 
inventories that has accompanied the expansion (traced 
by the movement of the points from left to right) of 
shipments since 1939. 

The dotted line on chart 1 represents the average 
relationship of inventories to shipments based on the 
24-year period from 1939 through the second quarter of 
1941. Deviations from this relationship were small 
during the base period—the expansion of inventories 
being generally in proportion to the expansion of ship- 
ments. In contrast, inventories increased phenomenally 
in relation to shipments during the latter half of 1941 
and the first half of 1942. Protective buying replaced 
immediate production needs as a motive for much of 
the inventory accumulation during this second period, 











8 SURVEY OF CURRENT BUSINESS 


and stocks expanded far out of line with the indicated 
requirements of production. This movement has now 
been reversed. The important fact today is that ship- 
ments, especially of war materials, have expanded to a 
point where the level of inventories is now nearer to the 
amount needed to sustain the enlarged volume of out- 
put. Similar conclusions can be drawn from the charts 
for both durable and nondurable goods. 


Chart 3.—Relationship between Inventories and Shipments 
of Nondurable-Goods Manufacturing Industries 
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Source: U. S. Department of Commerce. 


This new phase naturally brings its own problems. 
In the field of arms production it necessitates the use 
of closer and closer tolerances in the scheduling of 
materials, In the field of civilian supply it increasingly 
emphasizes the need for a fair and equitable distribu- 
tion of scarce goods. But all of these are sympto- 
matic of the facts that surplus inventories are being 
gradually whittled down and that resources are being 
increasingly put to more effective uses as the war 
effort approaches its peak. 


Trade Inventories Declining. 


Inventories held by wholesalers and retailers have 
declined in recent months as extremely heavy con- 
sumer purchases have been met by a diminished flow 
of civilian supplies. Whiolesale stocks, currently valued 
at less than 4 billion dollars, are lower than at any time 
in almost 2 years. They have fallen from a wartime 
high of 4.9 billion dollars early last year in a downward 
movement which began in durable goods lines but 
which has gradually spread to practically ail civilian- 
goods dealers in the wholesale field. 

Retail inventories have also been reduced. Heavy 
liquidation in the closing months of 1942 practically 
wiped out the huge increases in retail stocks that oc- 
curred during the first half of the year. In that earlier 
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period output of civilian goods was still large enough 
both to expand inventories and to enable producers 
to meet the rising tide of demand. As a result the 
value of retail holdings hit an all-time peak of 7.5 
billion dollars at the end of June. By the end of 
December, however, they were down to 6.7 billions— 
little changed from their value at the beginning of 1942, 

As could be expected, trade outlets specializing in 
irreplaceable consumers’ durable-goods have experi- 
enced the heaviest reductions in inventories. This 
can readily be seen from the year-to-year percentage 
changes in stocks by kind of business, as reported to 
the Census Bureau. Figures released by the Census 
are shown in table 7 for selected kinds of wholesale and 
retail business. In both fields the largest declines 
have been in durable-goods outlets such as hardware, 
lumber and building materials, furniture, household 
appliances, and the like. 


Table 7.—Percentage Changes in Value of Selected Trade In- 
ventories, End of 1942 From End of 1941 





























-: ce Percent rs eee Percent 
Kind of business change | Kind of business change 
1] 
| 
Wholesalers: | Wholesalers— Continued. 
Electrica] goods...--.-.---- —55 |} Paints and varnishes.------ =f 
Plumbing and heating sup- Fresh fruits and vegetables. +1 
eee ae ee —39 Drugs and sundries. ------- +2 
General hardware-_----.-.---- —33 | Paper and its products. ---- +2 
eee —28 || 
Shoes and other footwear-__. —27 || Retailers: 
eS a ee —25 | Lumber, building mate- 
Furniture and housefur- | riala dealers... .....-.<... —16 
MRE. 5 cxscen sau ine —22 | Hardware stores -_ _------ z —12 
Clothing and furnishings, Filling stations._...----- ne —-11 
GZONRt BOOK... 52-6 Kccss- —17 || Furniture, household ap 
Ce” SS —16 pliances, radio stores ---- -3 
Groceries and foods, except Jewelry stores____.--.---.-- ~! 
farm products._.......... —14 (ho ee +2 
Lumber and building mate- OG BNOUOD. «xn cocnccccenea +3 
| eae ee —12 Department stores_------- } +6 
ea es —10 Apparel stores. _-....---..- i; +10 
Tobacco and its products. _- —4 || | 








Source: U. S. Department of Commerce. 


Larger stores were able to maintain a more favorable 
inventory position throughout 1942 than were the 
smaller stores. Census returns for independent. re- 
tailers show that large stores, i. e., those with annual 
sales in excess of 200,000 dollars, increased the value of 
their inventories by 4 percent during the year. All other 
size brackets show a drop over the period with the 
largest decrease (6 percent) occurring in the smallest 
size bracket, i. e., stores with annual sales under 10,000 
dollars. In general, Jarger stores show either larger 
increases or more moderate declines than do smaller 
stores. 


Retail Trade 


Retail sales, which were well maintained in January, 
moved forward in February to a record level for this 
time of year. The shoe rationing order touched off a 
buying wave in apparel which lifted the seasonally 
adjusted Department store sales index (1923-25=100) 
to 165 in February, compared with 143 in January. 
Men’s clothing sales were probably not much above the 
high level of the preceding year, but sales of women’s 
clothing showed a large increase over 1942. Furniture 
sales were well maintained, but hardware stores during 


e 
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recent months have been reporting substantial declines 
over comparable months of the previous year. Losses 
in dollar volume are also increasing at filling stations 
and at building materials dealers. 


Table 8.—Sales of Retail Stores, by Kinds of Business, 1941-43 


{Millions of dollars] 


———— ——_———=—_— 




















| | | pissin 
= rae | yaq49 | 10492 | Change, 
Kind of business 1941 | 1942 19432 | 1942 to 
| | 1943 
AD retail stores !.............- wcocceccccccccn)] OA 173 | 56,304 | BOO —13 
Durable goods stores._-.-...-....---.-- 14,876 | 9,932] 4,900 | —5l 
Nondurable goods stores__-...--..----- 39, 297 | 46,453 | 44, 100 —5 
By kind of business: 
ne et 3b OO) es _..-| 12,411 | 15,092 | 15,000 1 
Eating and drinking places___.....__-- 4,568 | 5,824] 7,200 +24 
POO on ceca cuacun cassaeawane 4, 092 5,058 | 4,300 —15 
SEROUS «ce ocosncdcacceccususen 3,500 | 3,295} 2,600 —21 
Building materials and hardware deal- 
ih Eee eR eR eres SS 3,722 | 3,883 1, 200 —69 
Housefurnishings stores_-_-.-......-.-- 2,387 | 2,341 1, 300 —44 
pS eee 8,226 | 3,009 2, 200 —27 
C0 ESS oe eee eee 1,866 | 2, 281 2, 100 —-8 
General merchandise stores__.-_..____- 7,830 | 8,789 7, 200 —18 
Otber retail stores__...--- Je catenins 5,573 | 6,812 | 5,900 —13 

















f ! Due to rounding, group figures do not necessarily add to totals for all retail stores. 

2 Forecast based on quantities of goods to be available for civilians in 1943 according 
to present programs, and on price increases from 1942 which are moderate except in 
the case of food. 


Source: U. S. Department of Commerce. 


Revised figures now available for 1942 show total 
retail sales at 56.4 billion dollars, an increase of 4 per- 
cent from 1941. After allowing for price rises, retail 
sales in constant dollars declined 8 percent. This 
figure, however, does not reflect the full extent of the 
decline in physical volume of retail trade. Data both 
on production for civilian use and on inventory changes, 
although not complete, show a considerably larger de- 
cline in units sold, indicating that trading up or quality 
deterioration or both occurred on a substantial scale 
during the past year. 

In 1943, production for civilian use is being further 
restricted by the requirements of the war program. 
If prices can be held reasonably well in check a decline 
in total retail sales seems inevitable. The effect of 
curtailments will, of course, be much greater in some 
lines than in others. Based on information now avail- 
able, table 8 indicates roughly the relative cuts to be 
expected in each major retail group. Present indica- 
tions are that building materials and hardware dealers 
will be hardest hit, followed by household furnishings 
stores, automotive stores, and filling stations. Eating 
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and drinking places, on the other hand, are expected 
to have increased sales. 


Table 9.—Retail Sales Tax Base 


[Billions of dollars] 











| 
Calendar | 














| years Fiseal 
Item | year 
| 1944 1 
1942 | 1943! 
Sees OE ORCUTT I aici oi scsi bate laneele spbasudibae 56.4 | 49.0 45.0 
Less: 
Sales to other retailers and governmental units, serv- 
ice receipts of retailers, and trade-in allowaneces____.| 3.0 | 1.9 SS 
Equals: 

Net sales of goods for private use at retail! stores______. 53.4 | 47.1 43.3 
For consumer use___-- sla scbsatiadanlcaleecmgiatinc totaal 46.7 | 43.0 40.1 
ice: heen enema pres 2.4 1.9 1.8 

aaa Far GClier CUES WRG a ose econ 4.3} 2.2 1.4 
Add: 
Sales of finished goods (not for resale) other than by 
retailers__._. SS FOES See Te =e SE eRe 13.2} 8.1 6.9 
ig eee 3.4 
aoe ee See at .9 .8 a 
For other business use: 
Construction materials. -..........-........... 1.5 6 4 
Producers’ durable equipment privately fin- 
[| SEE ee kee sthtii ga ianlcsian alcbig tim 4.3 1.9 1.4 
INGIRGIINIIND BOND. onc hcuecccetsdentneencened 1.6 1.1 9 
Equals: 
Sales tax base including commodities now subject to 
TOE. a ccearecte nannies Sabin aeeibdiatamamnaa aie 66.6 | 55.2 50. 2 
FOU COmSUIDNS WN0 eo nin eeeecncdsnchk cc Oe eee 43.5 
ie NE ees oa e 3.3 | 2.7 2.6 
Fat CCGG DUINGS 88. 5. 2 cies ccdscncaansinccceul Se 5.8 4.1 
Supplementary data: 
Retail value of goods now subject to Federal excise taxes__| 19.4 | 16.2 14.5 
Pie SENS a 5x, sed. chionanadewe eee 20.4 | 20.5 20.1 
For home consumption... .... so ces ccscocccansscunsncl SOE Eee 14.9 
Restaurant meals, ete Spee ee SRR 5.0 5.2 











1 Estimated. 
? Includes sales of retailers not covered in Census of Retail Trade. 


Source: U. 8. Department of Commerce, 


Retail Sales Tax a Possible Revenue Measure. 


The question of a retail-sales tax has been brought 
to the fore again following the Presidential request for 
16 billion dollars of additional current revenue. Such 
a tax, if enacted, would undoubtedly be applied not only 
to sales of retail stores as here defined, but also to sales 
not for resale made by wholesalers, manufacturers, 
farmers, etc. On the other hand, service receipts and 
certain other items which are included in sales of retail 
stores would probably not be taxed. The estimates 
of a retail-sales tax base calculated on this basis are 
shown in table 9. They indicate that a 5-percent tax 
would yield somewhere in the neighborhood of 2.5 
billion dollars in fiscal year 1944 if no exemptions were 
allowed for commodities already taxed by the Federal 
Government. 
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National Income and National Product 
In 1942 


By Milton Gilbert and George Jaszi 


The significant developments in the national income | 


and national product from 1941 to 1942 all stem from 
the mobilization of the economy for war. Broadly 


speaking, three trends stand out: First, an expansion | 


zation of the factors of production; second, an added 
rise of dollar values due to pervasive inflationary pres- 
sure; third, a radical shift in the composition of the 
national product and in the industrial distribution of 
the income flow. 

Changes within the year 1942 were especially pro- 
nounced. The economic situation was so dynamic that 
the end-of-the-year position of the national product and 
most of its components was far different from that at 
the beginning of the year. Whereas before Pearl 


removal of the inflationary influence during a period 
covering the transition from peace to war is exceedingly 
dificult for both conceptual and statistical reasons, 
The very concept of the physical quantity of output 


of the flow of total output and a concurrent fuller utili- | becomes highly tenuous when the assumption of con- 


| stant wants is inapplicable and when the free market is 


displaced by price control and rationing. Furthermore, 
price data are not available for the entire range of out- 
put; they are likely to reflect quality change inade- 


| quately; and they certainly do not reflect the intan- 


| style, and reduction of complementary services. 


gibles such as limited range of choice, simplification of 
Specif- 


teally, lack of data has necessitated the assumption of 


Harbor the rearmament effort was still small enough | 


to leave the civilian economy essentially undisturbed, 
by the end of 1942 most of the path to full economic 
mobilization had already been traveled. For this 
reason, estimates for the year as a whole have to be sup- 
plemented by quarterly data to present an adequate 
picture of the economic situation in 1942. 


Expansion of the Gross National Product. 


Owing primarily to the insatiable demand for war 
matériel, the sharply upward trend of the gross na- 
tional product in the past few years was continued 
throughout 1942. This aggregate, composed of the 
value of the currently produced commodities and serv- 
ices flowing to government, to business for gross capital 
purposes, and to consumers, reached the record total of 
151.6 billion dollars last year, rising from 119.2 billion 
dollars in 1941. The phenomenal advance under the 
rearmament program in 1941, when the gross product 
increased 22 billion dollars, was surpassed both in 
absolute and percentage terms by the rise in 1942 under 
the stimulus of war. Within the year the trend was 
exceedingly steep, gross national product rising from an 
annual rate of 128.8 billion dollars in the last quarter of 
1941 to 168.8 billions in the corresponding quarter a 
year later, as can be seen from chart 1. The resur- 
gence of American productive power from the time of 
the outbreak of the European war in September 1939 
to the end of 1942 is reflected in a more than 90 percent 
increase in the value of the gross national product 
over that period. 

This precipitous rise in the value of gross output re- 
sulted not only from a steadily increasing flow of the 
quantity of goods and services but, as is well recognized, 
from a continuously rising trend of prices. Accurate 


| information on the subject. 


constant average munitions prices, and though this 
assumption is supported by existing evidence, it will 
no doubt be altered to some extent in the light of further 
Despite these difficulties 


an approximate adjustment for the price rise is fur- 





nished here because even a rough notion of the change in 
real output considerably increases the usefulness of the 
estimates. 


Chart 1.—Utilization of Gross National Product (Seasonally 
Adjusted Annual Rates) 
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Source: U. S. Department of Commerce. 


According to these data shown in table 1, the gross 
national product in terms of constant prices has risen 
substantially during the past few years. In 1942 there 
occurred an increase of 19 percent, in contrast to the 
advance in the current value of the gross product of 27 
percent. Over the entire period from 1939 to 1942 
the gross product in constant prices rose by 50 percent 
as against a current value rise of over 70 percent. 
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Table 1.—Gross National Product in Current and 1939 Dollars, 
1939-42 


[Billions of dollars} 


. ’ | 
| Gross national product | 
| ald | Implicit 


Year price 
Current 1939 index 
dollars dollars 
1939... - benno tes ; 88. 6 88.6 100 
1940... .--------------------- 97.0 96. 2 101 
1941 -. ----------------------- 119. 2 112.3 106 
1942... --- wo nn------2---- 151.6 133. 2 114 


The extent of the expansion of the gross national 
product in terms of constant prices has been so spec- 
tacular and so far beyond what most analysts thought 
possible that a question is raised as to the adequacy 
of the method of deflation used. It may be noted, 
however, that actual man-hours worked in civilian 
nonagricultural pursuits appear to have increased by 
more than 30 percent between 1939 and 1942, that 
the volume of agricultural production rose by 20 per- 
cent over the same period, and that the armed forces 
expanded greatly and accounted for a significant part 
of the gross product in 1942. Moreover,. it appears 
certain that the economies of scale, the increase of 
efficiency due to reduced number of models and styles, 
and particularly the increase in output of munitions 
per man-hour have much more than offset any decrease 
in average skill that may have occurred because of the 
rapid enlargement of the labor foree. If, in addition, 
consideration is given to the fact that a shift of the 
factors of production from industries of lower to higher 
value of output per worker is taken as an increase in 
real output in the conventional methods of price defla- 
tion, it does not seem that the estimated increase of the 
gross product in constant prices is unreasonable. 

As implied previously, one may, of course, question 
the entire theoretical meaning of a measure of real 
output under the conditions prevailing over this period. 
That is another question, however, and one which, 
incidentally, does not deny the appropriateness of the 
usual techniques of price adjustment for problems of 
price stabilization and fiscal policy. 

Government War Expenditures. 

Since the past year was one of economic mobiliza- 
tion for war, the changes in the components of the 
gross national product were dominated by the increase 
in government expenditures for war purposes. (As 
explained more fully in the notes to the tables, the 
war expenditures referred to here represent only those 
which constitute a utilization of current output and 
not the total of war outlays as shown in accounting 
statements of the Treasury.) The 1942 war expendi- 
tures were 49.1 billion dollars compared with 12.5 
billions a year earlier and only 1.4 billions in 1939. 
During the space of our first year at war, from the 
fourth quarter of 1941 to the same quarter of last year, 
Government war expenditures rose from an annual 
rate of 18.8 billion dollars to 70.1 billions. This rate 





SURVEY OF CURRENT BUSINESS 11 


of increase is so spectacular as to make comment 
unnecessary. Since the President's full-war budget 
for the fiscal year 1944 contemplates war expenditures 
of 100 billions it may be seen how far along the way 
to complete economic mobilization the Nation was by 
the end of 1942. Of course, there have been inevitable 
delays in gearing the economy for a task of this magni- 
tude. Furthermore, not all the goals of the program 
were completely fulfilled—which might have been 
expected with huge objectives decided upon long before 


| experience had been gained on which to judge their 


feasibility. Despite these shortcomings, however, it 
is evident that during our first year of war a stupendous 
job of mobilizing the economy was performed, one 
which is a tribute to the bold planning of government, 
to the initiative and resourcefulness of industry, and 
to the discipline and skill of labor. 

With war expenditures rising so much more rapidly 
than gross output, the war effort has taken a larger 


_ proportion of the gross national product month after 





month. By the last quarter of 1942, 42 percent of our 
gross output was accounted for by war expenditures 
whereas in the same period of 1941 this figure was only 
15 percent. For 1942 as a whole, war expenditures con- 
stituted 32 percent of the gross product as against 
10 percent in 1941 and 2 percent in 1939. 





| | 
| Gross na- | War expend- | War expend- 
itures (bil- | itures as per- 











Year and quarter oor billions lions of | cent of gross 

of dollars) dollars) | product 
1939. __- ee eatY As | 88.6 1. | 2 
1940-- -- nig iar igietied antl 97.0 2.7 3 
Se aoe eae 119.2 12.5 | 10 

} | 

‘.. ES aunts yn ee 109. 4 7.6 | 7 
|| RRS TE ee Y a aed 116.0 | 10.0 9 
Ill 122.6 | 13.6 | il 
IV 128. 8 | 18.8 15 
1942. _ 151.6 | 49.1 | 32 
I 134.3 27.7 21 
1 145.8 41.5 | 28 
1 157.5 57. 1 36 
IV 168.8 | 70.1 | 42 


In presenting these percentages of gross national 
product devoted to war, reference to their limited 
significance should be repeated. The definition of war 
expenditures, it has been pointed out, is arbitrary and 
does not attempt to separate goods essential to the 
prosecution of the war from those that are not. For 
instance, military use of consumption goods is con- 
sidered part of war expenditures while consumption by 
workers in armament plants is not. Again, a capital 
asset purchased by private industry is not included in 
war output even though it may be devoted entirely to 
the production of armaments, whereas a government 
purchase of the identical equipment for identical pur- 
poses is included in war expenditures. Therefore, 
the more nearly the peak of the war effort is approached 
and the more nearly all lines of expenditure not con- 


‘Cf. Survey of Current Business , August 1942. 
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tributing to the war effort are eliminated, the more 
the distinction between war and nonwar expenditures 
loses significance. 

Furthermore, if one is interested in the distinction 
between production that ministers to the usual needs 
of a peaceful population and production that is adapted 
only to war needs, the comparison of war expenditures 
with total national product may also be misleading. 
In the case of durable capital goods, for example, the 
resources engaged in their production are currently not 
available for satisfying consumer wants. Once em- 
bodied in capital goods, the extent to which these 
resources will be devoted to the satisfaction of con- 
sumer wants will depend not so much on whether the 
capital goods have been produced for war purposes or 
not, as on their durability and convertibility. It is 
clear that an analysis along these lines would cut across 
the present classification of war and nonwar expendi- 
tures. 

Another reason for caution in the use of these ratios 
is that they reflect the use of output rather than its 
production. Inventory changes of both war goods in 
process and nonwar goods can be quite large and move 
in opposite directions. These possibilities should be 
kept in mind when using the ratios as indicators of the 
current allocation of productive effort. 

Finally, the magnitude of war expenditures should 
not be taken as a measure of the amount of civilian 
goods which the same factors of production would be 
capable of producing in the absence of the war effort. 
There are indications that the remuneration of re- 
sources engaged in the production of war goods is sub- 
stantially higher than the remuneration of identical 
factors producing civilian goods. 

For these reasons, the percentage of war expendi- 
tures to national product should not be regarded as 
more than an approximate index of the magnitude and 
progress of the war-production effort. 


Ot her Components of Gross National Product. 


While there was considerable divergence in the 
movement of other components of the gross national 
product, as a whole they fell below the 1941 level in 
1942. Nonwar expenditures of Government partici- 
pated in this decline. 

Federal nonwar expenditures have declined continu- 
ously since 1939, with a drop of 18 percent between 
1939 and 1942, as may be seen in chart 2. This over- 
all decline hides widely divergent movements in the 
components. On the one hand, Government expendi- 
tures related to the Social Security program increased, 
reflecting mainly the growth in Social Security grants 
to States for special types of public assistance. Inter- 
e3t payments also increased sharply, due to the growth 
of the national debt. On the other hand there have 
been declines in aids to agriculture, expenditures on 
public works and on work relief, including the Civilian 
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Conservation Corps, that more than counterbalance 
the increases. 


Chart 2.—Percentage Change in Federal Nonwar Budget 
Expenditures by Major Types, Calendar Year 1942 from 
1939 | 

PERCENTAGE CHANGE 
MAJOR TYPE -75 -50 -25 ) +25 +50 +75 
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Source: U. 8. Treasury Department. 


Owing to inadequacy of information, the movement 
and composition of state and local expenditures are 
more difficult to trace. Indications are that these ex- 
penditures decreased because of a decline in relief 
expenditures and in state and local construction. 


Private Gross Capital Expenditures. 


The mosi substantial reductions among the major 
components of the gross national product were in the 
area of private gross capital outlay, the record total of 
19.0 billion dollars for 1941 falling to 8.0 billions in 
1942. The decline in this outlay during 1942 was so 
precipitous that by the final quarter of the year the 
annual rate was only 1.3 billion dollars. The ease of 
converting capital goods industries to war production, 
and the possibility of drawing upon both inventories 
and the foreign balance account for the severe decline of 
this segment of the gross product. As may be seen 
in chart 3, private construction and private purchases 
of machinery and equipment fell drastically in 1942 
under the impact of material shortages and conversion 
of these industries to war production. By the fourth 
quarter of 1942 private construction and purchases of 
durable equipment were about one-third of the last 
quarter of 1941. The high rate of inventory accumu- 
lation which reached its peak in the fourth quarter of 
1941 but continued throughout the first half of 1942 
was replaced by a sizable drain on accumulated stocks 
in the last half of 1942. 

Concurrent with the decline in private gross-capital 
formation there occurred a substantial increase in 





oe 


March 1943 


charges to depreciation and depletion accounts, reflect- 
ing mainly the special amortization provisions that are 
allowed on the construction of emergency facilities 
under the Second Revenue Act of 1940, and increased 
depletion charges owing to a record output in the 
extractive industries. A comparison of the figures of 
private gross-capital formation with the measure of 
depreciation and‘ depletion might suggest that by the 
second half of 1942 the United States had begun to 
consume its total stock of fixed capital. Such a con- 
clusion, however, is unwarranted. In the first place, 
depreciation and depletion estimates are in terms of 
accounting dollars and intended to approximate the 
actual charges made in business records rather than 
the amount of capital consumption. There is reason 
to believe that, particularly for recent periods, they 
overstate the current consumption of capital. 


Chart 3.—Private Gross Capital Formation (Seasonally 
Adjusted Annual Rates) 


BILLIONS OF DOLLARS 





+25 
+20 
+15 
+10 
+5 

CONSTRUCTION 

y PRODUCERS’ DURABLE EQUIPMENT 
19) : FOREIGN BALANCE 
. CHANGE IN 

BUSINESS INVENTORIES 
=-§ 
-10 


4th Quorter 4th Quorter 


1941 1942 
Source: U. S. Department of Commerce. 


O00 43-97 


Secondly, and quantitatively more important, ex- 
penditures for capital facilities by the Government 
have been unusually large. According to best indi- 
cations, nearly one-half of the total output of producers’ 
durable equipment was purchased by the Government 
in 1942. Thus, in spite of the sharp decline in private 
purchases, total production fell only slightly below the 
all-time records established in 1941. As chart 4 shows, 
Government accounted for the bulk of the construction 
of industrial facilities in 1942. In spite of the decline 
in private construction, the total in 1942 was nearly 
double that of 1941 and far exceeded any previous level. 

This Government construction and equipment is not 
necessarily lost permanently to the civilian sector of the 
economy. For, although there can be no doubt that 
some of the structures and equipment are too specialized 
to be subsequently useful to the civilian economy, this is 
probably not true of the bulk of Government industrial 
facilities. Just as a significant part of private capital 
equipment proved to be readily convertible to war 
production in 1941-42, it may be anticipated that the 
Government capital facilities will be convertible to 
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civilian use after the war. It does not follow that be- 
cause it might not have been profitable for private in- 
dustry to finance these facilities, their operation at their 
cost to industry after the war will not be profitable. 
Thus, in spite of the fact that the private stock of fixed 
capital might well decline in the course of the war, it 
would not be surprising if, after the difficulties of tran- 
sition are overcome, the Nation had a better capital 


Chart 4.—Value of New Industrial Construction 
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plant after the war than at the beginning of the rearma- 
ment program. 


Consumers’ Expenditures. 


Of the nonwar components of the gross national 
product only consumers’ expenditures increased in 





1942. The 1942 total is estimated at 81.9 billion 
dollars—an all-time high for the dollar value of goods 


and services passing into the hands of consumers, com- 
pared with the 1941 figure of 74.6 billion dollars. It 
may be noted that consumers’ purchases of durable 
goods declined fairly sharply but the rise in nondurable 
goods and services was large enough to send the total 
to the new high level. In further contrast to other 
types of nonwar expenditures, consumers’ purchases 
remained extraordinarily high throughout the year 
with even the fourth-quarter level exceeding that of the 
previous year by a substantial margin. 

When the dollar value of consumers’ expenditures 
is adjusted for rising prices, consumers’ goods and 
services in 1942 seem to have fallen slightly below the 
1941 volume. As shown in table 2, consumers’ expendi- 
tures in 1942 were 69.7 billion dollars in terms of 1939 
prices as compared with 70.0 billions in 1941. Even if 
one makes all the allowance that may appear reason- 
able for the possibility that price quotations somewhat 
understate the rise in prices, it is evident from these 
data that the consumer was affected by warrestrictions 
to only a minor degree in 1942. Consumers’ expendi- 
tures on automobiles and parts dropped to insignifi- 
cance, and the quantity of motor fuel and household 
goods fell substantially. All other major groups of 
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consumers’ goods and services, however, equaled or 
exceeded their 1941 level. 


Table 2.—Consumer Expenditures for Goods and Services, 


























1939-42 ! 
[Billions of 1939 dollars} 
| ] 
Item 1939 | 1940 1941 | 1942 
Total, goods and services.....-------------- 61.7] 65.1 | 70.0 | 69.7 
i enema 18.1 | 18.9 | 20.0} 21.1 
Clothing and related products__---------------- 6.8 6.9 7.7 8.2 

aS 1.8 19] 21 23 
EE 2.1 2.2 | 2.4 1.8 
Other nondurable goods_------. ------------------ 3.8 4.1 4.5 4.8 
Furniture, furnishings, and household equip- 

Tee ee acne pi cunbninones 3.0 3.3 4.0 3.3 
Automobiles and parts....-.--------------------- } 2.3 | 2.8 2.9 4 
eens eee... ....-...--=--25------ 1.1 | 1.2 1.4 4 
Asc 0 ee 22.7 | 23.8 25.0 26.2 











1 Detail will not necessarily add to totals because of rounding. 


In appraising the position of the consumer during 
this first year of war, certain aspects of the concept of 
consumers’ expenditures used here should be noted. 
In the first place, it does not include consumption goods 
purchased by the Government for the use of our armed 
forces. Hence, it represents only purchases made 
directly by the consumer rather than the total of con- 
sumption goods flowing to our population. If account 
were taken of the consumption by the armed forces, 
provided by Government, the total of goods received 
by individuals in 1942 would more than equal the 
volume in 1941. In the matter of food and clothing 
there is no doubt that the population as a whole was 
better off in 1942 than at any time in the Nation’s 
history, both in total and on a per capita basis. 

In the second place, consumers’ expenditures measure 
the goods passing into the hands of the consumer in the 
current year—a concept employed because of its use- 
fulness in market analysis and similar problems. From 
the standpoint of the consumers’ welfare, however, it 
is more appropriate to measure the services received in 
the current year whether from new purchases or from 
the consumers’ existing stock of goods. This is par- 
ticularly important in the case of durable goods, where 
the stock is large relative to each year’s purchases so 
that a large decline in current acquisition has only little 
influence on current services received. In table 3 are 


Table 3.—Consumer Expenditures and Current Consumption, 
1940-42 ! 


[Billions of 1939 dollars] 
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| 
Consumer expendi- 
tures ace Total con- | Total cur- 
from stock | Sumer ex- rent con- 
Year Nondu- Du- of durable | Penditures,) sumption, 
rable goods rable goods 2 cols. 14-2 | cols. 1+3 
and services} goods 
(Column 1); (Column 2) | (Column 3)! (Column 4);| (Column 5) 
atin die time 57.8 7.3 5.7 65. 1 63. 5 
BSE ee Te 61.7 8.4 6.2 70.0 67.9 
eee 64.5 5.2 5.9 69. 7 70.4 
i 

















1 Detail will not necessarily add to totals because of rounding. 





2 Current services from stock of durable goods represent depreciation of stocks in 
hands of consumers, with the following exceptions: Expenditures for books and other 
durable printed matter and for monuments and tombstones are charged to the period 
in which they are purchased; value of consumption of passenger cars in the last three 
quarters of 1942 extrapolated from 1941 by gasoline consumption. 
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shown estimates of consumers’ goods and services for 
both these concepts. 

It may be noted that the services available to con- 
sumers from the stock of consumers’ durables declined 
only negligibly in 1942. This decline is due entirely 
to our counting the services rendered by passenger 
cars in 1942 on the basis of gasoline consumption, 
Total commodities and services available to consumers 
on the basis of this ‘welfare’? concept was significantly 
higher in 1942 than in 1941. There is, of course, no 
intention in these calculations of glossing over the in- 
soluble problem of defining economic welfare under 
the conditions of the past few years. They are de- 
signed only to stress the fact that the requirements of 
war in 1942 barely touched the consumer standard 
of living in a quantitative sense.? 

How did it prove possible to maintain so high a vol- 
ume of consumption in 1942 in the face of the huge 
war-production program that was carried out simul- 
taneously? Four factors in the 1942 situation, some 
of which will be materially altered in 1943, answer 
this question: (1) In the existing phase of the war 
effort when mobilization on the production front was 
dominant, only that part of the consumers’ goods out- 
put which could be converted to munitions production 
was seriously affected. Of course, there were delays 
in securing even this conversion, but these delays were 
less important in maintaining the total flow of consum- 
ers’ goods than the fact that only a relatively small 
segment of consumers’ goods industries could be con- 
verted—namely, those producing durable goods. (2) 
The flow of goods to consumers in 1942 was maintained, 
to some extent, out of previously accumulated inven- 
tories. Inventory statistics are not available on con- 
sumers’ goods alone, but the existing data indicate 
that consumers’ expenditures to the extent of 2.5 
billions may have come out of inventories in the course 
of the year. (3) In maintaining the total flow of 
consumers’ goods and services, one of the most im- 
portant factors was the existence of sufficient man- 
power up until the very end of the year to enable those 
industries not affected by military requirements to 
meet the rising demands of consumers with increased 
output. (4) It is also important, in contrast to what 
the situation will be this year, that in 1942 the demands 
of the armed forces and Lend-Lease for consumption 
commodities remained relatively small. 

That we got both guns and butter in 1942, therefore, 
is an indication of the prior under-utilization of our 
economic resources and not a sign of failure in our 
war-production effort. It is important to recognize 
that by the time the fourth quarter of 1942 was reached 
the relatively high flow of goods to consumers was not 
in itself imposing restrictions on the output of war 


materials. Continued criticism of either business or 


2 It may be mentioned, on the other hand, that, inasmuch as the concept of consum- 
ers’ expenditures embraces only goods ordinarily associated with the market economy, 
it does not reflect the loss of the services of housewives involved in the increased 


employment of women in industry. 
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the war-production authorities on this score is quite 
groundless. Materials and facilities readily convertible 
to munitions production were no longer being used to 
produce consumers’ goods above the almost irreducible 
minimum and the flow of such goods to consumers was 
coming almost entirely out of irreplaceable business 
inventories. This does not mean that substantial 
curtailment of consumption is not in prospect in 1943. 
Such curtailment will result, however, from increased 
consumption goods and manpower requirements on the 
military front and from the manpower requirements of 
the munitions facilities constantly coming into pro- 
duetion. 

The Real Source of War Output. 

One may summarize the changes in the gross national 
product during 1942 by reference to chart 5 which 
shows the real sources from which war production in 
1942 was derived relative to the situation a year earlier. 
It may be noted that the increase in war expenditures 
at constant prices over this period amounted to 32.7 
billion dollars. Of this increase 20.9 billions, or two- 


Chart 5.—Real Sources of Increase in War Expenditures, 1942 
from 1941, in 1939 Dollars ! 
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1 Due to an error the increase in gross national product in the chart is overstated 
by 0.7 billion dollars and the decrease in private gross capital formation is under- 
stated by the same amount, 

Source: U. S. Department of Commerce. 


thirds, was derived from the expansion of total output 
while 11.8 billions, or one-third, was secured through 
the conversion of output from nonwar to war purposes. 

While all types of nonwar output participated in 
this conversion, the bulk of the transfer was in the 
area of private-capital formation. The adaptability of 
the capital goods industries to war production and the 
availability of large inventories at the beginning of 
the year explain this situation. It is not, of course, 
a situation peculiar to the United States. All belliger- 
ent countries are foregoing private capital replacement 
and expansion and drawing heavily upon accumulated 
stocks of goods. What is peculiar to this country as 
compared with the other major belligerents, is the 
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moderate decline thus far in consumers’ goods. Com- 
parative lack of manpower stringency and relatively 
smaller import requirements explain this favorable 
situation. . 

National Income. 

The changes in the gross national product that have 
been reviewed naturally involve equally marked changes 
in the national income generated in the course of this 
production. These changes resulted not only in a 
record total but also in shifts in the relative importance 
of the income shares as well as the industrial source of 
the income, 

In 1942, the national income, representing the sum 
of the earnings of the labor and capital resources em- 
ployed in the productive process, reached the unprec- 
edented total of 119.8 billion dollars. This exceeded 
the previous all-time high of the preceding year by 25 
percent and the 1939 total of 70.8 billions by 69 percent. 
The 1929 aggregate of 83.3 billions, the peacetime peak, 
was less than 70 percent of the 1942 national income. 

While income originating in each industry group in- 
creased in absolute terms between 1941 and 1942, the 
largest relative increases occurred in those industry 
groups that have felt the direct impact of wartime 
demands. The importance of each industry in the in- 
come total for recent years is set forth in table 4. 
Especially noteworthy are the relative increases in agri- 
culture, manufactures, and contract construction ini- 
tiated in 1941 and continued in the succeeding year. 
Thus, the income derived from agriculture accounted 
for 9.2 percent of the total in 1942 compared with 7.7 


Table 4.—Percent Distribution of National Income by In- 
dustrial Divisions, 1939-42 








: : : 
Industrial division | 1939 | 1940 | 1941 | 1942 


Total national income. ..-.-..-.-.--..-.---- 100.0 | 100.0 | 100.0 100. 0 
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in the preceding year and 7.4 in 1939. The share of 
manufacturing in the total increased from 24 percent 
in 1939 to 28.9 and 30.6 in 1941 and 1942, respectively, 
while in contract construction the comparable figures 
are 2.7, 2.7, and 4.1 percent. 

Within the manufactures group, however, the shifts 
were far from uniform. Indeed, the single large gain 
was in the metals and metal products industries which 
constituted 16.6 percent of the national total in 1942 
but only 8.9 percent in 1939. The chemical products 
and petroleum refining group was up slightly from 1939 
and construction materials and furniture had the same 
relative position, though both of these groups declined 
between 1941 and 1942. All the other subgroups of 
manufactures declined in relative importance between 
1939 and 1942. This is only another way of emphasiz- 
ing the extent to which the expansion of output asso- 
ciated with the war has been a durable-goods expansion. 

Other relative declines occurred, not unexpectedly, 
in the distribution and service industries, more notably 
in finance and services proper. In the mining industries 
the share of the total was comparatively stable while 
the income attributable to governmental services, in- 
cluding the armed forces, was 13.7 percent of the nation- 
al aggregate in 1942 compared with 12.0 in 1941 and 
14.1 in 1939. The relative decline from the pre-war 
level is explained by the sharp curtailment in work re- 
lief. It is somewhat surprising that in the face of the 
increase in the armed forces and in Government 
arsenals and navy yards, income originating in Govern- 
ment was a smaller proportion of national income in 
1942 than in 1939. 

Changes in Distributive Shares. 

The changes in types of income have been equally 
striking. The largest percentage increase between 1941 
and 1942 accrued to farm proprietors. Their net in- 
come in the latter year is estimated at 9.7 billion dollars, 
a gain of 55.5 percent over their net income of 1941 
and a more-than-doubling of that of 1939. This is the 
first year since the post-war inflation of 1919 that the 
net income of farm operators has exceeded 9 billion 
dollars. 

Although farm production increased almost 13 per- 
cent between 1941 and 1942, the 28.7 percent increase 
in prices received by farmers was the much more im- 
portant factor accounting for the very sharp gain in 
net income of farm operators. On the other hand, 
total production expenses rose only by 18 percent. 
Income from marketings of every commodity increased 
at least 20 percent; the largest increases were in the 
returns from oil-bearing crops, meat animals, vegetables, 
poultry and eggs.* 

The expansion in the net income of other proprietors, 
largely restricted to the distributive trades and services, 
was much smaller. Their estimated net income of 10. 4 


3 The figures on produetion and prices received by farmers adapted from The Farm 
Income Situation, January 1943, p. 10, Bureau of Agricultural Economics, U. 8. De- 


partment of Agriculture. 
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billion dollars in 1942 was 12.0 percent above the pre- 
ceding year’s total. The relatively moderate rise in 
1942 is explained largely by the shortage of durable 
consumers’ goods which severely limited or lowered 


Chart 6.—Percentage Change in National Income by Distrib- 
utive Shares, 1942 from 1941 
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Source: U. S. Department of Commerce. 


the earnings of the distributors of these goods. The 
1942 aggregate, however, was some 50 percent higher 
than the 1939 total of 6.9 billion dollars. 


Wages and Salaries. 


There was also a marked expansion in the total salary 
and wage component of the national income. These 
payments amounted to 80.3 billion dollars in 1942, a 
gain of 32 percent over the 60. 9 billions paid out in 1941 
and an increase of more than 80 percent over the 1939 
total. These salary and wage totals include the pay of 
the armed forces. Since for many problems it is es- 
sential to consider only the earnings of the factors of 
production originating in private business, wages and 
salaries in Government and private enterprise are shown 
separately in table 15. Wage and salary payments 
made by privately owned enterprises increased by 27 
percent between 1941 and 1942. This sizable increase 
followed a nearly equal gain of over 25 percent from 1940 
to 1941. 

Wage and salary totals increased during the first 
year of war in every minor industry group, although the 
increase was less than 2 percent in the production of 
crude oil and netural gas and in the production and 
distribution of electric light and power and of manu- 
factured gas. Indeed, larger-than-average increases 
occurred only in contract construction and in the manu- 
facture of chemicals and allied products, iron and steel 
products, electrical and other machinery, transportation 
equipment, automobiles, and nonferrous metal prod- 


ucts. 
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The phenomenal increase in the wage and salary total 
since 1939, even for private industry alone, is the result 
of many factors which are difficult to disentangle statis- 
tically. The rise in the number employed and the 
lengthening of the average work week have, of course, 
been basic factors. From 1939 to 1942 the number of 
employees in private nonagricultural industry rose ‘by 
23 percent while, inclusive of government, the number 
of wage and salary workers increased almost 37 percent. 
The average hours worked per week in manufacturing 
industries increased from 37.7 to 42.9 hours over the 
same period. While the work week has no doubt risen 
less for private industry as a whole, increased hours per 
man has nonetheless been an important factor in ex- 
panding the total wage bill. 

Another significant factor has been the relative shift 
in the composition of the working force in private in- 
dustry toward the higher paid industries. For example, 
workers in construction and durable manufactures 
constituted 22 percent of private nonagricultural em- 
ployees in 1939 and 31 percent in 1942. The influence 
of this shift on total wages and salaries is augmented 
by the fact that the work week has risen more in these 
same higher-paid industries and by the fact that the 
occupational shifts within industries have also been 
from lower to higher paid jobs. In addition, there has 
occurred a large rise in basic wage rates that has been 


Table 5.—Annual Average Salary-Wage Per Employee in 
Nonagricultural Industries, 1939-42 























(Dollars) 

Percent 

Industria] division 1939 1940 1941 1942 | increase 

1939-42 
Total, all nonagricultural industries...| 1,284 | 1,335 | 1,453 1,660 29 
Total, excluding government.---_--._- 1,268 | 1,327} 1,485 1, 733 37 
ean + les Ta ees 31 
EES Hee eee 1, 348 1, 253 1, 424 1, 642 22 
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Food and tobacco. -_-....-..--------| 1,287] 1,343 | 1.436] 1,616 26 
Paper, printing and publishing...-| 1,637 | 1,705 | 1,846] 2,029 24 
Textiles and leather. _-_--_- punee as 943 995 1, 158 1, 317 40 

Construction materials and furni- 

_, TEeeeeeeres ee itned sesuexme 1,051 1, 146 1, 286 1, 442 37 
Chemicals and petroleum refining.| 1,606 | 1,814 | 1,997} 2,256 40 
Machinery, transportation equip- 
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' Excludes subsistence to members of the armed forces and work-relief wages. 
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of considerable importance in increasing the total wage 
bill as well as an increase in the total amount paid in 
premium-rate overtime work. The data on average 
hourly earnings reflect not only both these factors but 
also shifts in occupational classifications. The increase 
they show is so large, however, as to leave no question 
of sizable wage-rate increases. In durable manufac- 
tures, for example, average hourly earnings advanced 
from 69.8 in 1939 to 94.7 cents in 1942, while in non- 
durables the corresponding figures were 58.2 and 72.3. 

The influence of these factors upon average annual 
earnings per employee is shown in table 5. In almost 
all industries the increase between 1939 and 1942 was 
very large, the average for all nonagricultural private 
industry having been 37 percent. The few instances 
of relatively small increases reflect mainly the little 
change in the length of the average work week in those 
industries. In the case of the Federal Government, 
the decline in average annual salary wage was due to the 
increase of the armed forces at rates of cash pay con- 
siderably below the average for government. 


Corporate Profits, 


The data on corporate profits for 1942 are still very 
incomplete so soon after the end of the year so that 
only approximate estimates of corporate income can 
be made at this time. When the bulk of corporation 
reports for 1942 have been issued, a more complete 
analysis of last year’s profits will appear in the Survey 
of Current Business. With the data now available it 
appears that corporate profits after taxes were approxi- 
mately the same in 1942 as in 1941 when the total was 
7,668 million dollars. This level represents a rise of 
more than 80 percent from 1939. A moderate decline 
in the profits of manufacturing industries was offset by 
the quite sizable increase in the earnings of transporta- 
tion companies. Changes among the other industries, 
while often sizable percentage-wise, did not bulk large 
in absolute terms. The failure of profits after taxes 
to rise with the substantial increase in output during 
1942 was due, of course, primarily to the substantial 
increase in income and excess profits tax liabilities. 
While data on profits before taxes are also very in- 
complete at this time, present indications are that they 
rose from 14.6 billion dollars in 1941 to 19.7 billions 
in 1942. 

That part of corporate profit disbursed to individ- 
uals in the form of dividend payments is not subject 
to the same limitations of statistical data. These 
payments are estimated at almost 4.0 billion dollars in 
1942, or 10 percent below the 1941 total and only 4 
percent above the 1939 level. Of course, the stabiliza- 
tion of dividends over the business cycle is a corporate 
policy of long standing. However, the increased 
needs of business for working capital and a policy of 
building up reserves for post-war adjustments and con- 
versions were probably additional factors in the moder- 
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ate rise of dividends since 1939. This small increase 
in dividends as against the substantial rise of net 
profits has raised corporate savings to a relatively 
large figure. 

Other types of return to capital are in the form of 
interest payments and rents and royalties. The 
former payments, very stable in recent years, are 
estimated at 5.4 billion dollars in 1942, an increase of 
2.4 percent over the preceding year and only a 5.8- 
percent gain over the 1939 total. The rise in interest 
payments made by the Federal Government more 
than offset the decline by private enterprises resulting 
from refunding operations. Rents and royalties, on 
the other band, increased by 16 percent between 
1941 and 1942 and 34 percent between 1939 and 1942. 

With the drastic increase in income and excess 
profits tax liabilities of corporations in recent years, 
it is necessary to point out that the distributive shares 
excluding this Mem no longer adequately reveal what 
is generally called the factor costs of current output. 
For the study of either total or percentage composi- 
tion of factor costs, therefore, one should use corporate 
profits before taxes on income rather than net profit 
after taxes. Moreover, as mentioned earlier, income 
originating in government should be eliminated in 
assessing the relative changes among the factor costs 
of private enterprise output. The data in the tables 
are given in sufficient detail to allow statistical adjust- 
ment to concepts appropriate for problems of this sort. 


Rise of Individual Savings. 


The combination of a substantial increase in the 
flow of income and a moderate increase in the dollar 
expenditures of consumers produced a_ spectacular 
rise in individual savings in 1942. As may be seen 
in table 12, income payments to individuals rose from 
92.2 billion dollars in 1941 to 115.5 billions in 1942. 
Since there was only a relatively small increase in the 
absolute amount of tax payments out of individual 
incomes, the sum left to consumers for spending and 
saving was also materially enlarged. Inasmuch as 
supplies of goods were being restricted and prices 
were being controlled, the major part of this increase in 
disposable income of individuals took the form of 
increased savings. Savings of individuals rose from 
13.7 billion dollars in 1941 to 26.9 billions in 1942; by 
the fourth quarter of that year the annual rate of 
savings was 35.2 billion dollars.‘ 

This vast growth of individual savings has some- 
times been interpreted as minimizing the inflationary 
danger and as diminishing the need for anti-inflationary 
policies. No interpretation could be more unfortunate 
than this. 


* Attention should be called to the direct estimates of saving published quarterly 
by the Securities and Exehange Commission. They contain valuable material on 
the detailed components of saving. Considering the completely different and inde- 
pendent approaches used, the Commerce and SEC estimates agree surprisingly 
well. After allowing for conceptual differences, the SEC estimates are slightly less 
than the Commerce figures of 7.5 and 13.7 billion for 1940 and 1941, but almost 2 
billion doNars higher than the Commerce figure of 26.9 billion for 1942. 
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In the first place, it is not sufficiently realized that 
the savings figure which is reflected in the statistics is 
the actual amount which individuals have saved during 
a given period, rather than the amount they intended 
to save. This distinction is of crucial importance, 


Chart 7.—Disposition of Income Payments to Individuals 
(Seasonally Adjusted Annual Rates)! 
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Source: U. S. Department of Commerce, 

In periods of rising prices and incomes, individuals 
with incomes that are not contractually fixed find at 
the end of each period that their actual income has 
exceeded their expected income and that they have 
done some unintended saving because their consump- 
tion during the period was based on an expected income 
that was lower than the actual income they earned. 

The savings figure which is registered by the statistics 
includes, therefore, an unknown amount of uninten- 
tional saving which is merely due to the fact that an 
inflationary process was in progress that raised incomes 
above their expected levels. Should the inflationary 
process stop, the savings of the next period would, in 
the absence of direct controls, fall below the levels 
attained during the period of inflation. In analyzing 
the inflationary gap, therefore, it is inappropriate to 
rely upon the current volume of saving as an offset 
against inflation. 

Another part of saving is contingent upon the fur- 
ther intensification of anti-inflationary policies. A 
part of increased savings in 1942 no doubt reflects the 
excess of individual income-tax accruals for 1942 over 
collections of these taxes. Under present income-tax 
laws the income-tax liabilities of a given calendar year 
are collected during the next year so that in years of 
rising incomes and increasing tax rates there is a sub- 
stantial excess of income-tax liabilities over collections. 
It is not known to what precise extent individuals set 
aside tax reserves on an accrual basis. But, with the 
increase of income-tax liabilities due only to the increase 
of rates imposed by the Revenue Act of 1942 amounting 
to at least 3 billion dollars, it is reasonable to suppose 
that some provision for payment was being made. 
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Continuance of such saving is contingent upon further 
increases in tax rates. 

The case of reductions of consumer debt that were 
the result of restrictions on instalment buying is similar. 
Retirement of consumer debt—exclusive of lines such 
as automobiles and other durable goods in which mere 
nonavailability of goods led to a reduction—was quite 
large in 1942. The maintenance of such savings, too, 
is contingent upon the further intensification rather 
than the mere continuation of the anti-inflationary 
policies that gave rise to them. 

Above all, it must be recognized that a substantia! 
part of the increased savings in no sense represented a 
really voluntary allocation of income by the consumer. 
It arose, rather, because the imposition of price control 
and rationing effectively restricted the amount which 
the consumer was required to spend for the goods 
available. Since supplies of nondurables are becoming 
generally restricted, and since all experience points to 
the fact that, in the absence of controls, saving is a 
function of nondurable consumption in real terms rather 
than in money terms, the maintenance of this type of 
saving becomes increasingly dependent upon the con- 
tinuation of successful and comprehensive price control 
and rationing. The point is merely that one does not 
save easily when his basic appetites are less than nor- 
mally satisfied. A high level of consumers’ savings 
relative to income should thus be seen as a consequence 
of anti-inflationary policies rather than as a factor 
allowing a relaxation of those policies. 





Monetary Sources of War Finance. 


Although Federal Government revenues rose sub- 
stantially in 1942, they were so far outpaced by expen- 
ditures that the largest deficit in our history was re- 
corded. The monetary sources from which this deficit 
was directly or indirectly financed are shown in table 6. 
In 1941 the total savings absorbed by the Federal Gov- 
ernment was still less than the net savings of individuals 
alone. In 1942, however, individuals’ savings were 
insufficient to meet the Government’s requirements so 
that other components of the gross-savings flow were 
drawn upon. 

The decrease in private-capital outlays was, of 
course, the main factor in increasing the gross flow 
of non-individual savings available to government. 
In addition, however, gross corporate savings, State 
and local government surplus, and social insurance 
reserves all increased. It must not be assumed that 
the increase in the gross-savings flow constitutes a 
non-inflationary source of financing the deficit. As 
mentioned in connection with individuals’ savings, the 
increase in the gross-savings flow itself reflects in part 
the inflationary movement in progress. 
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Table 6.—Absorption of Gross Savings by Federal Govern- 
ment, 1939-42! 


[Billions of dollars} 



































o | 
4 | Item | 1939 | 1940 1941 | 1942 
st | —s- | we | 
1 | Net savings of individuals_. 6.0 | 7.5 13.7 | 26.9 
2 | Net corporate savings-________- 4 | 1.8 3.3 | 3.6 
3 Net business tax accruals______- 3 1.3 4.6 5.3 
4 | Depreciation and depletion | 
| eg, NN: 950M 6.2 | 6.4 6.9 | £8 
5 | Capital outlays charged to cur- 
fee | 7 = | 1.5 | 15 
6 | Other business reserves_. 8 | .9 1.0 | 1.0 
7 | Inventory revaluation adjust- 
ment-___- ..| =. —.4 |}—3.2 —1.9 
8 | Adjustment for discrepancies. = 0 | —.9 i. —.9 
9 | Gross private savings 14.1 17.4 | 26.8 | 43.5 
10 | Less: Private gross diteecets | ' 
| formation 10.9 | 14.7 | 19.0 | 8.0 
ou | —— qoumue | a 
11 Gross private ‘savings avail- } | 
able to government. 3.2 | 2.7 | 7.8 | 35. 4 
12 State and local budget surplus. —.3 | 64 1.0 | 1.6 
13 Social insurance fund savings. | 1.0 9 1.6 | 2.2 
14 Total gross savings avail- — —) — | a 
able to Federal Govern- | 
ment -----| 9 | 4.0 10.4 39.3 
| i 
15 | Net budget deficit.______ | 4.0 3.8 10.2 |.39.6 
16 | Net expenditures in checking ac- | 
| counts of government corpora- | | 
Oe ee ees —.8 | —.2 | “4 | 3.6 
17 | Increase in general fund balance__| —.6 | —.5 1.6 | 7.0 
18 | Increase i in public debt__- 2.5 | 3.1 12.9 BO. 2 
19 | Less: Increase in general fund | ] 
balance ieee —.6 —.5 1.6 | 2s 
20 | Eess: Other increase in public 
debt not requiring saving _. —.8 =< 9 | 4.0 
21 Increase in public debt not} — —- — — 
requiring saving. =3.4] —.9 2.5 | 11.0 
22 Total gross savings ab- <n | — — 
sorbed by Federal Gov- 
Se 3.9 4.0 10.4 | 39.3 














1 Detail will not necessarily add to totals because of rounding. 


Notes to Tables 


The follow “g notes to the gross national product and expenditure tables represent 
partly a consolidation of those accompanying the articles appearing in the Survey of 
Current Business, May and August 1942. They also cover the revisions that have been 
made in the various series, as well as the new statistical material that has been added, 
It should be emphasized that the estimates as a whole are preliminary since not all 
the components have as yet been calculated in a definitive manner. They are de- 
signed to show the changes being wrought by the war, not the precise level of each 
component. Moreover, in order to issue them early enough to be of use in the analy- 
sis of current problems, the estimates must be prepared before complete source ma- 
terial on the most recent years becomes available. Revisions for these years are, 
therefore, inevitable. Finally, in estimates embracing the entire economy and 
prepared almost entirely from existing statistical data collected for other purposes, 
it is to be expected that the primary statistical sources for estimating some of the de- 
tails are far from adequate. 

TABLE 1 


War Expenditures.—Deflated by a price index prepared by the Munitions Branch 
of the Division of Research, War Production Board. The index was obtained by 
deflating a detailed break-down of war output, including munitions and non-muni- 
tions,” by appropriate wholesale-price indexes. It was assumed that price changes 
within the category of munitions were self-cancelling and the index for munitions 
was accordingly held constant at 100. {While this assumption was supported by 
best available evidence, it_is subject to revision in the light of further work on the 
subject. 


Federal Nonwar Expenditures.—Components of non-war expenditures not deflated 
include pay rolls, work-relief wages, interest, and agricultural benefits. Nonwar 
construction was deflated by an appropriate construction-cost index and the re- 
mainder by the Bureau of Labor Statistics’ wholesale price index of commodities 
other than farm products and foods. The book-value change in the inventories of 
the Commodity Credit Corporation was deflated by dividing by a price index con- 
structed from the relation of book value to value in 1939 prices of most of the com- 
modities held by the Corporation. 
estate and Local Expenditures.—Interest and pay roll components were not deflated. 
Construction and the remainder were deflated in the same way as were the corre- 
sponding components of Federal nonwar expenditures. 
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Table 7.—Gross National Product or Expenditure, Quarterly, 1939-42: Seasonally Adjusted Annual Rates ! 
[Billions of dollars] 
| | 
| 1939 1940 1941 1942 
& Item | — 
pe) I II III IV I II III IV I IT III IV I II Ill IV 
1 | Gross national product or expenditure _----- | 85.7 | 86.6] 886) 93.5 | 94.8] 93.9] 96.6 | 103.0 | 109.4 | 116.0 | 122.6 | 128.8 | 134.3 | 145.8} 157.5] 168.8 
2 Government expenditures_-__.........--- 15.5} 16.4] 16.1 16.0} 15.6] 16.0] 162] 189; 20.9] 23.4] 262] 32.1] 3098] 55.5] 69.0 82.3 
3 Federal Government. --_----..------- 3.2 8.3 8.0 8.0 (yj 8.2 8.3} 111 13.1 15.6] 18.3] 24.2] 32.1] 48.0] 61.7 75.2 
4 eee oo cata wace sock es 1.2 1.3 1.4 1.5 Ae 2.0 2.5 4.7 7.6 10.0 13.6 18.8 | 27.7 41.5] 67.1 70.1 
5 a 6.1 7.0 6.6 6.5 6.0 6.2 5.8 6.3 5.5 5.6 4.7 5.4 4.4 6.5 4.6 5.0 
6 State and local government _-- - 8.3 8.1 8.1 8.0 7.9 7.9 7.9 7.9 7.8 7.8 7.8 7.8 Pe 7.5 7.3 7.2 
7 Output available for private use. --.. 70. 2 70. 3 72.5 77.4 79. 2 77.8 | 80.4 84.1 88. 4 92.6} 96.5] 96.7] 94.4] 90.3 88. 5 86.4 
8 rivate gross capital formation - 28 9.2; 10.5| 14.2] 14.6] 12.8] 14.5] 169] 17.4} 189] 19.2] 20.3] 14.2] 10.8 5.8 Ld 
9 Construction_.....-..-- emir tale 3.5 3. 6 3.7 3.8 4.0 4.2 4.4 4.7 5.1 5.4 5.6 5.5 4.2 3.4 2.4 2.0 
10 Producers’ durable equipment_-- 5.0 5.2 5.4 6.3 6.5 6.5 6.8 yh 9.1 9.6 8.1 9.0 oe 5.9 4.3 3.1 
ll Net change in business inven- | 
SE 4 —.4 -8 2.8 2.3 2 1.9 2.8 2.2 3.1 3.8 4.9 2.0 -8| -16] —3.6 
12 Net exports of goods and services <t .6 a ii ET! 3S] RS Ls 1.0 af 1:2 9 .6 .6 .6 —.3 
13 Net exports and monetary use of | 
gold and silver............--.- -2 38] (2) 3 5 ie. od -5] 1 5 a -2 ak lt @ 
14 Consumers’ goods and services -- -- 60.4} 61.0] 62.0] 63.2) 64.6) 65.0! 65.9] 67.2] 71.0] 73.7] 77.3] 76.4] 80.3] 79.5] 827] 85.1 
15} ' Durable goods- --.......-.------- 6.1 6.2 6.4 6.8 eat ‘22 7.4 8.0 9.1 9.7 9.5 8.1 ' 5.9 6.3 6.4 
16 Nondurable een 31.9 32.3 32.8 | 33.4] 33.8 | 34.1 34.6 | 35.1 37.0 38.9 | 42.3 42.1 46.5 | 46.1 48.6 50.7 
17; a ee a 22. 4 22.5 | 22.8; 23.0; 23.7] 23.7] 23.9] 24.2] 24.8] 25.2] 25.5] 262] 267] 27.5] 27.8 28,1 
| t 
1 Detail will not necessarily add to totals because of rounding. 
2 Less than $50,000,000 
Table 8.—National Income by Distributive Shares, Quarterly, 1939-42: Seasonally Adjusted Annual Rates! 
[Billions of dollars] 
1939 1940 1941 1942 
& Item 
ns I II III IV I II III IV : II III IV I II III IV 
1 | Total national 0 eee 68.2} 69.0] 71.2] 74.6] 75.1 76.2 | 78.0] 81.8} 85.2] 93.1 | 99.5 | 104.6 | 109.0 | 115.4 | 122.4] 1323 
2 ‘ Total compensation of employees__...-.-| 46.9 47.1 48.0; 50.0] 50.4) 51.1 52.8 54.9 57.4 62.5} 67.2] 71.1 75.1 80.5 | 86.0 93.0 
3: Salaries and wages_-..-.-.-...-.-.--- 42.9 | 43.2] 44.3] 464] 46.7] 47.5) 49.0] 51.3] 53.6] 58.7] 63.6] 67.5] 71.6] 77.0] 82.8 89.7 
4 cS on cca cee ewes 4.0 3.9 3.7 3.6 3.7 3.6 3.7 3.7 3.7 3.8 3.6 3.6 3.5 4 3.3 3.3 
5 Net income of proprietors___......-...--- 10.6 10.8 11.2 12.0 11.9 12.0 12.0 12.8 13. 4 15.0 16.3 17.2 18.4 1%.2) 20.1 22.5 
6 el NR NN Sa 4.2 4.1 4.3 4.6 4.5 4.3 4.1 4.6 5.0 6.0 6.8 7.2 8.3 bo 9.8 11.8 
7 Nonagricultural...................--- 6.4 6.7 7.0 7.4 7.5 aot 7.9 8.2 8.5 9.0 9.5} 10.0] 10.1 10.3} 10.4 10.7 
8 Interest and net rents_....-..... -.-.----- | 7.4 7.3 7.3 7.5 7.5 7.5 7.4 7.5 7.6 7.9 8.0 8.1 8.3 8.3 8.5 8.7 
9 Net corporate profits..........-.....------ 3.3 3.8 4.6 | 5.2 5.3 5.7 5.8 6.6 6.7 re i 8.0 8.2 ten 7.4 7.8 8.1 
| 
1 Detail will not necessarily add to totals because of rounding. 
Table 9.—Disposition of Income Payments, Quarterly, 1939-42: Seasonally Adjusted Annual Rates ! 
[Billions of dollars] 
1939 1940 1941 1942 
g Item —— 
a I II III IV I II Iil IV I | II | III IV I II III IV 
1 | Income payments to individuals_---_-_--.---- 68.8 | 69.4 71.1 73.8 | 74.2] 75.2] 76.8] 79.6) 82.8} 89.7] 95.8 | 100.4 | 105.7 | 111.5 | 117.7] 126.9 
2 Less: Personal taxes and nontax payments_- 3.1 3.1 3.1 3.1 3.3 3.3 3.3 3.3 4.0 4.0 4.0 4.0 6.6 6.6 6.6 6.6 
3 at TE 1.3 1.3 1.3 1.3 1.4 1.4 1.4 1.4 2.0 2.0 2.0 2.0 4.7 4.7 4.7 4.7 
4 State and local SE ASE 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 2.0 2.0 2.0 2.0 
5 Equals: Disposable income of individuals_.-| 65.7 | 66.2| 68.0 | 70.7] 70.9] 71.8) 73.5] 76.3] 789 {| 85.7] 91.8 | 96.4] 99.1 | 104.8] 111.1] 120.3 
6 Consumer expenditures... .-..-.-..--.- 60.4 | 61.0] 62.0} 63.2] 64.6] 65.0) 65.9] 67.2] 71.0| 73.7] 77.3 | 76.4] 80.3] 79.5] 82.7 85.1 
7 Equals: Net savings of individuals.........-.| 5.3 5.2 6.0 7.5 6.3 6.9 7.6 9.1 7.8} 12.1] 14.6] 20.1] 188] 25.3] 28.4 35.2 















































1 Detail will not necessarily add to totals because of rounding. 


Private Construction—Major components of private construction were deflated 
separately by appropriate construction-cost indexes. 


F Producers’ Durable Equipment.—Deflated by an index of capital equipment, pro- 
cessed, compiled by the National Bureau of Economic Research. 


Net Change in Business Inventorics.—Business inventories are deflated as one step 
in obtaining the value of the physical quantity change in terms of current prices. 


Net Exports of Goods and Services.—Not deflated. 
Net Exports and Monetary Use of Gold and Silver.—Not deflated. 


Consumers’ Goods and Services.—Price indexes were computed for the eight commod- 
ity groups shown in table 2 and each group deflated separately. Services were de- 
flated by the service breakdown of the cost-of-living index of the Bureau of Labor 
Statistics. Examination of the weights of the component price series of this index 
indicates reasonable agreement with relative expenditures on corresponding groups 
of services in 1939. 

TABLE 6 

Line 1.—Table 12, line 11. 

Line 2.—Table 11, line 11. 

Line $.—Table B, line 17 plus line 38. 





Line 4.—Table 13, line 3. 

Line §.—T able 13, line 5. 

Line 6.—Table 13, line 4. 

Line 7.—Table 13, line 6. 

Line 8.—Table 13, line 7. 

Line 9.—Sum of lines 1 through 8. 

Line 10.—Table 10, line 8. 

Line 11.—Line 9 minus line 10. 

Line 12.—Table B, line 36 minus table A, line 23. 

Line 13.—Table B, line 46 plus line 47 plus line 12, plus table A, line 19 minus line 20, 
minus table A, line 27 plus line 28. 

Line 14.—Sum of lines 11 through 13. 

Lines 15 to 18.—Treasury Bulletin. 

Line 19.—Line 17. 

Line 20.—Line 16 minus table A, line 12 plus line 21, plus table A, line 13 plus line 16 
plus line 17, minus table B, line 16. In 1942 these adjustments have to be reduced by 
96 million dollars, the Government contribution to the allowances for soldiers’ de 
pendents. These allowances are deducted in deriving government expenditures for 
goods and services (table A, line 13), but are included in transfer payments (table 
A, line 26). 

Line 21.—Line 19 plus line 20. 

Line 22.—Line 18 minus line 21. 
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Table 10.—Gross National Product or Expenditure, Quarterly, 1939-42! 















































































































































































































































[Billions of dollars] 
| 1939 1940 | 1941 | 1942 
| Item : -— | 
rn I | II Ill | IV |Total) I II Ill | IV | Total) I | II Ill | IV wi re I Il Ill | IV | Total 
. a et 2 onl Nd Seed ES A FR Re 
1 | Gross national product or ex- | | 
SII ss chununekciicvadeceons 20.5 | 21.9 | 21.8 | 24.5} 88.6 | 227] 23.6 | 23.6| 27.1 | 97.0 | 26.0] 29.3 | 30.2/ 33.7 1119. 2 | 32.2] 36.5] 38.8] 44.0] 151.6 
2 Government expenditures for | 
goods and services_-.___....- 4.0] 4.2 3.8 4.1 | 16.0 3.9] 4.1 3.8 4.8 | 16.7 5.3 | 6.0 6.3 8.1 | 25.7 | 10.0 | 14.0] 17.0 | 20.7 61.7 
3 Federal Government... -.- 18] 21) 20] 20] 7.9] 19) 20/ 21] 28) 88) 33) 39] 46] 61) 17.8] 80/120] 15.4) 188] 542 
4 i See eae 3 23 .4 4 1.4 -4 -5 .6 1.2 2.7 | 1.9 2.5 3.4 4.7) 12.5 6.9 | 10.4 | 143 | 17.5 49.1 
5 ee 1.5 1.7 Le@ 1.6 6.5 1.5 1.5 1.4 1.6 6.1 | 1.4 1.4 La 1.3 5.3 eS 1.6 1.2 1.3 5.1 
6 State and "joeal govern- 
| 2.2 a3 1.8 2.1 8.1 2.0 2.1 3.7 2.1 7.9} 20 2.1 1.7 2.1 7.8 2.0 2.0 1.6 1.9 7.4 
7 ig available for private 
A tilatee eta a vakioed gaa tate 16.5 | 17.7 | 18.0 | 20.4 | 72.6 | 18.8 | 19.5 | 19.8 | 22.3 | 80.4 | 20.7 | 23.3 | 23.9] 25.6 | 93.5 | 22.2] 22.5 | 21.8] 23.3 89.9 
8 Priv ate gross capital for- 
WAR. di caecncccsauwawc 2.3 2.3 2.8 3.6 | 10.9 3.5 3.2 3.8 4.2] 14.7 4.1 4.7 5.0 5.1 | 19.0 3.4 2.7 1.6 -3 8.0 
9 Construction.........-. Ay a LJ 1.0 3.6 .8 LA 1.3 1,2 4.3 1.0 1.4 1.6 1.4 5.4 9 9 — 5 3.0 
10 Residential... --_- 4] .5] .6| .5] 20] .4] .6] .7| .7] 24] .5] .7] 19 71 20: 68 56h 188 Oe ORS 
11 J -3 4 .5 4; 16 4 5 6 5 2.0 5 6 BY 7 2.5 4 4 .4 .3 1.6 
12 Producers’ durable 
equipment.___....-- 13] 1.3] 1.3] 16] 55] 16] 16] 1.7] 1.9] 69] 23} 24] 20] 23] 89] 18] 15] 1 .8 5.1 
13 Net change in business 
inventories. ........ skh =] 2 7 9 6) 5 | 7t Ley st Si 1.67 137 as 5 .2})-.4/-.9] —.6 
14 Net exports of goods 
and services___...--- oa Py 2 3 8 4 4 3 |} 3] Xt ae 2 .3 2 9 1 1 1] —.1 4 
15 Net exports and mone- 
tary use of gold and 
silver_........-..--.- (?) 1; (%) ok 2) (4 Se oe 1; .3] (2) 1} (2) oa 1; () () (2) a 
16 Consumers’ goods and 
sk Sg aneegt gia ere eceys 14.2 | 15.4 | 15.2 | 16.9 61.7 | 15.3 | 16.2 16.1 | 18.0 | 65.7 | 16.6} 18.6 | 18.9 | 20.5] 74.6 | 18.8 | 19.8 | 20.3 | 23.0 81.9 
17 Durable goods___..-..} 1.3 1 1.5 2.0 6.4 1.5 ZO} L711 238i Ze 1.9 2.6 2.2] 2.3 9.1 1.4 1.5 1.5 2.0 6.4 
18 Nondurable goods.. fetus 7.3 8.1 8.0 9.2 | 32.6 7.9 8.4] 8.4 9.7 | 34.4 8.5} 9.7] 10.3 | 11.6 | 40.1 | 10.7 | 11.4 | 11.9] 14.0 48.0 
19 Services__-- Rt AS Be 5.6 5.6 5.7 5.7 | 22.7] 6.0 | 5.9 | 6.0 6.0 | 23.9]) 6.2) 6.3 6.4] 6.5] 25.4 | 6.7 6.9} 6.9) 7.0 27.5 
i 1 ' | 
1 Detail will not necessarily add to totals because of rounding. 
2 Less than $50,000,000. 
Table 11.—National Income by Distributive Shares, Quarterly, 1939-42 ! 
[Billions of dollars] 
| 1939 | 1940 1941 | 1942 
c+) j | | | 
| Item @ | 
a I | II III | IV |Total) I II Ill | IV Teab I II | III | IV Total) I | II III | IV | Total 
| | 
1 | Total national income--.-.--.-.--- 16.6 | 17.2 | 17.6 | 19.4 | 70.8 | 183 | 188 | 19.3 | 21.4 | 77.8 | 20.8 | 23.0 | 24.7 | 27.1 | 95.6 | 26.3 | 23.5 | 30.9] 341 | 119.8 
2 Total compensation of em- | 
eae 11.6 | 11.9 | 11.8 | 12.8 | 48.1 | 12.4 | 12.8 | 13.0 | 14.1 | 52.4 | 14.3 | 15.7 | 16.6 | 18.0 | 64.6 | 18.4 | 20.1 | 21.6 | 23.5] 83.7 
3 Salaries and w ages __ .--| 10.6 | 10.9 | 10.9 | 11.9 | 44.2 | 11.5 | 11.9 | 12.1 | 13.2 | 48.7 | 13.3 | 14.7 | 15.7 | 17.1 | 60.9 | 17.5 | 19.3 | 20.8 | 22.7] 80.3 
4 Supplements.............. EG) £0 .9 -9} 3.8 .9 9 9 OF B27t LOL 2G 9 01 Re .9 9 .8 .8 3.4 
5 Net income of proprietors. ---- 25; 26] 29] 3.2] 11.2 2.9 2.8} 3.1 3.4} 12.2) 3.2] 3.4 4.2] 4.7) 15.5] 4.2] 44 5.3 6.2} 20.1 
6 Asricultural............<.- 9 9 LI 1.3 4.3 1.0 9 oe 1.4 4.4 a 1.2 1.8 2.2]; 6.2 Le Ber Se 3.5 9.7 
7 Nonagricultural__.......-.- 1.6 1.7 iy LS; 69) 1.9 1.9 2.0 2.0 7.8) 2.1 2.3 2.4 2.5| 9.3 2.5 2.6; 26] 2.7 10.4 
8 Interest and net rents-__-.-.--- 1.8 1.9 1.8 1.9 7.4 1.8 1.9 1.8 1.9 761 LS 23 1.9 2.1 7.9 2.0 22} 20; 23 8.4 
9 | Net corporate profit........-.-- By «St 3.1 16] 42] 2] LS] Lt Ley Si Let ESI 26 223i 22) het her ae. ae 7.6 
10 | DRAWER, Sno camoseceuca .8 8 .8 1,4 3.8 9 eC x 1.4 4.0 9 1.0 1.0 16! 44); .9 9 9 1.2 4.0 
11 | BOE 2. Sdccuccasaceewss | -.1 (2) 3 2 4 .3 4 5 5 | 1.8 .6 9 1 on 3.3 -8 .9 1.0 9 3.6 
{ | | 
1 Detail will not necessarily add to totals because of rounding. 
2 Less than $50,000,000 
Table 12.—Disposition of National Income, Quarterly, 1939-42 ! 
[Billions of dollars] 
| | 1939 1940 | 1941 | 1942 
. 
| Item an l | 
a | I II | Ill | IV | Total) I | II | III | IV |Total) I | II | III | IV |Total) I Il | III | IV | Total 
ae 
pet a eee | 
1 | National income. -_-_----......-.-..- 16.6 | 17.2 | 17.6 | 19.4 | 70.8 | 18.3 | 18.8 | 19.3 | 21.4 | 77.8 | 20.8 | 23.0 | 24.7 | 27.1 | 95.6 | 26.3 | 28.5 | 30.9 .1 | 119.8 
2| Add: Transfer payments----....-.- 6 .6 -6 -6| 2.4 My a at -6| 2.6 7 -6 6 6] 2.5 .7 -6 -6 -6 2.6 
3 | Less: Corporate savings--._...---- -.1] @ 8 2 .4 3 4 5 8) BP 6 «oy £3 7] 3.3 8 9} 10 9 3.6 
4 Contributions to social in- 
surance funds. ._.....----- 5 5 5 sb} 26 so 5 5 6] 21 6 6 of ott 26 .8 8 8 9 3.3 
5 Beh: Income payments to in- 
a alae Re 16.9 | 17.3 | 17.4 | 19.3 | 70.8 | 18.1 | 18.6 | 18.9 | 20.9 | 76.5 | 20.2 | 22.1 | 23.6 | 26.3 | 92.2 | 25.4 | 27.5 | 29.7 | 32.9] 115.5 
6 | Less: Personal taxes and nontax 
Te: 1.0 .8 5 SF G2 ih 8 .5 9] 33] 14] 1.0 7; 10] 40) 25] 16] 12] 13 6.6 
7 Si: 4 3 .3 2 1.3 5 -3 .3 3 1.4 8 5 4 4 2.0] 2.0 1.0 1.0 on 4.7 
8 State and local_.-._----- 5 5 3 6] 1.9 5 5 3 Rt tay eS 5 5 3 oe) ES a) 5 3 -6 2.0 
9 ae oe Disposable income of in- 
lal le oi RR 15.9 | 16.5 | 16.9 | 18.5 | 67.7 | 17.0 | 17.7 | 18.3 | 20.1 | 73.2 | 18.9 | 21.1 | 22.9 | 25.3 | 88.2 | 22.9 25.9 | 28.4) 31.6 | 108.8 
10 | Less: Consumer expenditures - - 14.24 15.4 | 15.2 | 16.9 | 61.7 | 15.3 | 16.2 | 16.1 | 18.0 | 65.7 | 16.6 | 18.6 | 18.9 | 20.5 | 74.6 | 18.8) 19.8 20.3) 2.0] 81.9 
11 | Equals: Net savings of individ- 
pial Hae i ante IS Sah 47 1.1 1.6 atest eal se 1.5 2.3 2.0 7.5 2.3 2.5 | 4.0 4.8} 13.7) 40] 61 82) 86] 26.9 



























































1 Detail will not necessarily add to totals because of rounding. 
3 Less than $50,000,000. 
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Table 13.—Relation of Gross National Products to National Income, Quarterly, 1939-42 ! 
[Billions of dollars} 






















































































































































































< 
| 1939 | 1940 1941 1942 
Cc 
a= | Item ae ee eee l or | a | ur] ay [rota l | l 1. 
4 Pe II | Ill | IV | Total, I II | Ill} IV | Total) II q III | = IV |Total) I | I | lil | Iv | Total 
A | ie | BPH |e a Ba oak 2 Bis Sr I. SLE Sa 
| | | | | | | 
1 | National income-.--.--.-.-.-.-.----- 16.6 | 17.2 | 17.6 | 19.4 | 70.8 | 18.3 aa! 19.3 | 21.4 | 77.8 | 20.8 | 23.0 | 24.7! 27.1 am 95. 6 26.3 | 28.5 | 30.9 | 34.1 | 119.8 
2 Business tax and nontax liabilities | 24] 25] 27] 28/104] 28 30| 321 3251124) 40 4.5 | 4.8] 5.0 18.3] 5.6] 59] 62) 65] 249 
3 | Depreciation and depletion | | | | | 
OS Ea 16] 1.6] 1.6] 16] 62) 1.6] 16) 16] 16] 64) 17] 17] 18] L8] 69] 1.9 19) 20) 20) 78 
4 | Other business reserves_----.------ | 2 a a yet ee ee 2 | -2| as Se s. «2 <i ea 1.0 | 3 3 24 668] oe 
5 | Capital outlays charged to current | | | | | | | | | 
_ nN a a -2 _2| 2 T cat. Sf 2 | 3 | 9 3 4 | 4 | 4; 1.5] .3] | sf) .@) 
6 inceiery revaluation adjust- | | | | | | | | 
OEE OS @) | —.1] —.3|—.4)—.1] @ | -—1] -.2] -—.4) -—.5) -.7| -.9 |-11 /-3.2] —.9] -.7| —.1) -.2]) —29 
7 Adjustment for discrepancies. |—-.3} .8/—.4] .6] 0 |—2}-.2)-—.8] .2)-.9/-.5 2)/—.8| .3!—.8/-1.3 2|-—. 0] =i 
8 | Gross national product or ex- | | | | | | | | | 
“ a 1 20.5 | 21.9 | 21.8 | 24.5 | 88.6 | 22.7 | 23.6 | 23. 6 27.1 | 97.0 | 26.0 | 29.3 | 30.2 | 33.7 |119.2 | 32.2 | 36.5 | 38.8 44.0} 151.6 
| | | | | | | { 
1 Detail will not necessarily add to totals because of rounding. 
2 Less than $50,000,000. . . 
Table 14.—National Income, by Industrial Divisions, 1929-42 
[Millions of dollars] 
| | 4 | | | | | | | 
Industrial division |_ 198 1929 z 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940 | 1941 | 1 1942 
| | 
Total mations tee |... .... << 200505..-..-- 83,326 | 68, 858 | 54, 479 | 39, 963 | 42,322 | 49,455 | 55, 719 | 64, 924 | 71,513 | 64,200 | 70,829 | 77,809 | 95, 618 | sas 119, 791 
NR ES 6, 772 5,197 | 3, 569 2, 354 2,992 | 3,474 | 4,963 5,331 | 6,106 . 973 | 5,230 5, 312 | 7, 338 11,044 
a 1, 919 | 1,361 | 811 539 605 990 1,025 1, 398 1,729 | 1,218| 1,418 1, 762 2, 106 2; 448 
a a 73 266 | 213 141 130 160 132 136 | 128 | 104 | 117 127 | 152 | 180 
iran cas cecir hi einio ws cies | 656 526 | 384 | 247 | 273 | 426 449 531 566 | 467 503 615 | 778 951 
NT | 366 164} 49; -12| 43 95/ 131| 207| 339 |} 189] 244 299; 358 | 382 
_. J. eae | 207} 164} 100) 45 | 24 | 78 | 86 134; 163} 17] 138 158} 202]; 241 
OS 417 | 241 65 118{ 135] 231| 227/ 390| 533] 341/ 416 563 616 | 604 
Manufacturing, Ss ees 20,897 | 15,471 | 10,544 | 6,217 | 8,410 | 10,803 | 12,790 | 15,611 | 18,016 | 13,570 | 16,965 | 20,254 | 27,622 | 36, 667 
Food, beverages and tobacco______._-____------ 2,478 | 2,280) 1,828 1, 419 1,580 | 1,933 | 2,007 2,249 | 2,284] 2,192 | 2 379 | 2,484 | 2,828 | , 197 
Paper, printing and publishing----..---...---- 2,191 | 2,026 | 15609 1,110 | 1,166 1, 366 | 1, 490 | 1,676 | 1,876}; 1,619 | 1,729} 1,905 2,175 | 2,239 
Temes ae weeeer.........................-- 3,187 | 2,142 | 1,837 | 1, 204. 1, 869 | 2,004} 2,300} 2,542] 2,610} 2,175| 2,711 | 2,849] 3,802 4, 291 
Construction materials and furniture_--_.-__-- 2,169 | 1,519} 868 346 567 | = 785 997} 1,343 1,590] 1,244! 1,531 | 1,809; 2,368 | 2,628 
Chemicals and petroleum refining ------------- | 1,833 1, 273 759 | 621 753 899 | 1,021 1, 249 1,474 | 1,145 1, 482 1, 802 2, 261 2, 794 
Machinery, transportation equipment and | | } 
other metal products............---.-.------- | §8, 169 5,646 | 3,225 1,290 | 2,128 | 3,333 4,392 | 5,849 | 7,403 4,573 | 6,292 8,453 | 12, 888 19, 901 
Miscellaneous and rubber-----.-------------- 870 585| ‘418| '297| (347| (483/ (583) 703 779 | 622] S841 952} 1,300; 1,617 
OComtract opmmemaaom .. ..s. .- | 3,547 | 2,616 1,777 | 854 | 541 668 | 879 | 1,447 1,793 | 1,771 | 1,942 2,138 | 3,466 4, 851 
RE eR 6,982 | 6,051 | 4,902 | 3,634 3,606 | 3,798 | 4,084 | 4,767 5,080} 4,323 | 4,950} 5,412} 6,492 8, 049 
Steam railroads, Pullman and express....._.....| 4,652 | 3,871 | 2,975 | 2,086 | 2,120 | 2,230} 2,409 | 2,835 | 2,986 2,458 | 2,830 | 3,096 | 3,837] 4,912 
ranean... ..........s.-...-.-.....- 470 | 416 | 343 254 | 280 | 304 | 362 | 423 492 396 479 | 540 | 624 | 759 
a eens | 661 626 | 509 428 | 371 379 | 353 | 397 382 331 348 | 379 | 379 | 450 
Motor transportation, public warehouses and | | | | | 
our transportation..." ............... 1,199 | 1,138} 1,075 | 866 835 | 885 960 | 1,112; 1,220] 1,138 1, 293 1,397 | 1,652 1, 928 
ce ee a | 1,427 | 1,326 1,242 | 1,097 1, 027 1, 128 1, 153 1, 244 1, 405 1, 370 1, 459 1, 587 | 1, 780 | 1, 671 
EE EE AE EI ee | 1,046 | 1,013 909 | 726 639 680 | 724 | 778 | 862 | 865 925 937 1,017 1, 065 
Se Bete ae a RRS a a | 11,878 | 9,719 7, 794 | 5, 552 6,322 | 7,428 8,153 | 9,426 10, 439 | 9,823 10, 956 | 12,222 | 14,434 | 15, 659 
| So St Si aS -"| 7731 | 6,477| 5,318! 3,812] 4,253| 5,072] 5,466 | 6,256| 6,932] 6,484! 7,135] 7,878] 9,257 | 10,063 
Se oe See ergs | 4,147 3, 242 2, 476 1, 740 2, 069 2,356 | 2, 687 3,170 | 3, 507 3, 339 3, 821 | 4, 344 | 5,177 | 5,506 
ee rity Dee a | 10,136 | 8,651 | 7,025| 5,300 | 4,768 | 5,132 | 5,680 | 6,483 | 6,897] 6,691 | 6,796| 6,973 | 7,659| 8,333 
eee i ae a Ca aaa | 1,454 | 1,224 | | 624 485 563 | 711 | 830 | 967 927 | 97 1, 094 1, 377 | 1, 528 
GREE At Sa Eee eee eee | 1,267 | 1,145) 1,037 955 905 | 960 | 1,026 | 1,097 | 1,224] 1,216 1,193 1, 142 } 1,173 1, 299 
Security brokerage and real estate__..____.-_--- | 7,415 6,282 | 5,174 | 3,721 | 3,378 | 3,609 | 3,943 | 4,556 | 4,706 | 4,548 | 4,625 | 4,737 | 5,109) 5,506 
Government, a pit ee | 6,407 | 6,521 6,595 | 6, 557 6, 631 7,652 | 7,980} 9,291 9, 114 9, 869 9, 987 | 10,303 | 11,503 | 16,391 
RE RR i aa 2,158 | 2,140 2, 214 2, 228 2, 683 3, 720 3, 905 | 4, 997 4,623 | 5,143 | 5, 169 | 5, 367 6,433 | 11, 204 
State, county, local and public education. - | 4, 249 | 4,381 | 4,381 | 4,329] 3,948 | 3,932/ 4,075 | 4,204 | 4,491 | 4,726 | 4,818 | 4,936] 5,070 | 5,097 
"Ad Sa aa a ee 8,315 | 7,461 6, 340 | 4, 730 4,589 | 5,183 | 5,596 | 6,254 | 6,904 | 6,657 | 6,957 7,449 | 8,019} 9,152 
Miscellaneous Ee | 4,000 | 3,471 2, 971 2, 403 2, 192 | 2, 519 2, 692 2, 894 3, 168 3,070 | 3,244 3,460 | 4,182 | 4, 461 
1 Includes work-relief wages shown separately in table 15; excludes subsistence to members of the ae forces. 
Table 15.—National Income by Distributive Shares, 1929-42 
{ Millions of dollars] 
! | | ==> a =a ie — ie ae } 
Type of share | 1929 | 1930 1931 1932 1933 1934 | 1935 1936 | 1937 1938 | 1939 1940 1941 | 1942 
Rite Po , Z Saas Games ee eR ae): 
Total national income.._........---_-__- | 83, 326 I 68, 858 | 54,479 | 39,963 | 42,322 | 49,455 | 55,719 | 64,924 | 71,513 | 64,200 | 70,829 | 77,809 | 95,618 | 119, 701 
Total compensation - employoes...........-..... [ 53, 066 | 48,180 | 40,605 | 31,651 | 29,831 | 34,475 | 37, 509 | 43,024 | 48,262 | 45,105 | 48,075 | 52,352 | 64, 561 83, 668 
Total salaries and mages... .......---.- 52, 556 | 47,650 | 40,021 | 21,027 | 28,698 | 32, 596 | 35,616 | 39,970 | 44,989 | 41,181 | 44, 236 | 48, 686 | 60, 882 80, 293 
Salaries and wages in private industry - 47, 546 | 42,510 | 34,896 | 26,056 | 24,246 | 27, 97! 30, 590 | 34, 698 | 39, 267 | 35, 183 | 37,990 | 41,915 | 52,625 66, 757 
Salaries end wages in governmental | 
agencies ?_____ woot! &Oa0 5, 140 5, 125 4, 971 4, 452 4,617 5, 926 5, 462 5, 722 5, 998 6, 246 6,771 8, 257 13, 536 
Total supplement to salaries and wages__ ae 510 530 584 634 | 1,133 | 1,879 | 1,893 | 3,054°| 3,273 | 3,924] 3,839 | 3,666 3,679 8, 375 
Lo. i i as Pe Mme ae 59 132 656 1, 387 1, 329 2, 155 1, 639 2, 094 1, 870 1, 577 1, 213 586 
Social Security contributions of employers # eS Se eee Maen Pan ee eee sate AT panna 303 | 1,020} 1,185] 1,286] 1,358] 1,686 2, 039 
Other labor income 4_________._.-__.---.-- 510 530 525 502 477 492 564 596 614 645 683 731 780 750 
Net income of incorporated business. ___.-__-._.-- 7, 194 1,723 |—1,614 |—3, 646 —625 549 1, 668 3, 767 | 3,943 1,658 | 4,228 5, 844 7, 668 7, 600 
OR ee Setar pe a a S 5, 944 5,634 | 4,280 | 2,727 | 2,193 2,725 | 2,931 4,655 | 4,745 | 3,172] 3,806] 4,046 4, 403 3, 953 
RES TES eS ee ee 1, 250 |—3, 911 |—5, 894 |—6, 373 |—2,818 |—2,176 |—1, 263 — 888 —802 |—1, 514 422 1,798 | 3,265 3, 647 
Net income of proprietors §. _......................| 13,630 | 10,018 | 7,264] 4,849 | 6,549 | 7,526 | 9,476 | 10,870 | 11,919 | 10,122 | 11,151 | 12,160 | 15,498 | 20,074 
CS RES IST eae eee 5, 174 3,758 | 2,416 1,488 | 2,224 2, 667 4,088 | 4,401 5, 086 4,013 4, 291 4,362 | 6,245 9, 710 
SE So cic np ew cbs el oe a Ss een _..| 8,456 | 6,260] 4,848 | 3,361] 4,325] 4,859} 5,388 | 6,469] 6,833 | 6,109] 6,860] 7,798 | 9,253 | 10,364 
| nee ER Re core ae ee _..--| 5,867 | 6,048 5,957 | 5,628 | 5,110 5, 176 5, 106 5, 130 5, 146 5, 068 5,085 | 5,129} 5,250 5, 378 
Net rents and royalties. _.............-..--.-.--.-- 3,569 | 2,889 | 2,267 | 1,47 1,457 | 1,729 | 1,960 | 2,133 | 2,243] 2,247] 2,200] 2,324] 2,641 3, 071 
Addendum: Net income of inoewpensted business 
before Federal taxes___..-..._._- ~------------| 8,387 | 2,441 |—1,221 |—3, 364 | —208 | 1,135 | 2,403 | 4,958 5,219 | 2,518 | 5,460 | 8,388 | 14, 608 19, 700 
| | 

















1 Excludes subsistence to members of the armed forces. 
2 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and payrolls of Civil Works Administration, Federal Emergency Relief Administration ny 


and the Federal Works Program pro on jects plus administrative pay rolls outside of Washington, D. C., for all except the Federal Works Program. Area office employees an 
thelr ay rolls under the Federal Works Program are included with the regular Federal Government “employment and pay-roll figures. 
ncludes contributions to Railroad Retirement and Railroad Unemployment Compensation Funds. 
‘ Employer contributions to pension funds under private plans and under systems for government employees, compensation for industrial injuries, etc. 
4 Includes owners’ remuneration for personal services and capital. 
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Table 16.—National Income by Minor Industrial Divisions and Distributive Shares, 1929, 1932, and 1939-42 


[Mill ions of dolle ars) 





. . | Net income of 
Compensation | **°* 





: cent incorporated Inter- 
of employees business Net | est and 
mn Total |- | net 
Industry and year income of pro-| rents 
<i Sala- Divi. | Prie- | and 
= | lVi- 7 
Total TS 804] poral dends| tors | Teyal- 
wages | nly ties } 
| only | only 
industries: 

AS 19% ails e | 83,326 53,066 | 52,556 | 7,194 | 5,944 |13,630 | 9, 436 
+ ae | 39, 963 |31,661 | 31,027 |—3,646 | 2,727 | 4,849 | 7,099 
ae _..| 70,829 |48,075 | 44,236 | 4,228 | 3,806 |11, 151 7, 375 
. “Ei hae ierea | 77,809 |52,352 | 48,686 | 5,844 | 4,046 /12, 160 7, 453 
kt o 95,618 |64, 561 | 60,882 | 7,668 | 4,403 |15, 498 7, 891 
. 119, 791 |83, 668 | 80, 293 7,600 | 3,953 |20, 074 8, 449 
iculture: | 

Aerr929 Ree -| 6,772 | 1,286 | 1, 284 | 20 20 | 5,174 292 
«6a 2, 354 586 584 6 6 | 1,488 274 
oe ie rma 5, 230 740 738 15 15 | 4, 291 184 
1940... -- _| 5,312 754 751 17 17 | 4,362 179 
| eee | 7,338 | 896 893 21 21 | 6, 245 | 176 
1942 11,044 | 1,127 | 1,124 31 31 | 9,710 176 

ng, total: 

ae ve 1,919 | 1,635 | 1,602 168 365 71 | 45 
1932 nee 539 730 709 —207 81 —22 38 
ae 1,418 | 1,245 | 1,178 46 177 93 34 
1940... --- ae | 1,762 | 1,404] 1,332 114 240 213 | 31 
ee | 2,106 | 1,694 | 1,609 145 291 236 31 
1942 | 2,448 | 1,981 | 1,886 126 270 312 | 29 
nthré wcite: | . 

A029, seca 273 | 263 | 257 2 16 8 
eee | 141 149 | 146 —18 6 10 
ja 117 128 120 —18 7 
ae 27| £122 114 —1 3 6 
| aa a 152 140 131 6 4 6 
1942__ 180 167 156 7 { 6 

Bituminous coal: i 
| EE 656 652 636 —12 27 1 | 15 
et, 247 286 275 ~45 7 —3 9 
103 508 477 —12 9 7 
1940 arid 615 599 564 8 15 3 5 
1941 PS 778 | 754 712 | 13 18 6 5 
Sass | = 951. | (925 876 | 15 17 6 5 

Metal: } 

Sea 366 216 212 146 195 2 2 
ae —12 59 57 —74 11}; -3 6 
1939 : 244 160 152 78 95 1 | 5 
eee 299 193 184 97 111 4 | 5 
Ji 358 240 229 | 109 135 | 4 | 5 
a 382 284 | 272 88 126 | 5 | 5 

Nonmetal: | 
 _ 207 154 151 35 58 8 | 10 
 “aeaee ; 45 69 68 ~—27 21 —1 4 
Ee ai 138} 110 105 16 18 5 7 
aaa 158 | 129 124 17 | 19 5 7 
[aes ee) lu 163 20 23 5 7 
| (ae poe 241] 211 203 18 19 6 6 

Oil and gas: 

1999 , 417 | 350 346 —3 69 60 10 
1082... .. eas 118 | 167 | 163 —43 36| —15 9 
1939 416 339 324 —18 55 87 | 8 
«aE 563 | 361] 346 —7 | 92 201 8 
1941___- 616 390 374 —3 111 221 S 
1942 694 394 379 —2 104 205 | 7 

Manufacturing, total: | | 
cas | 20,897 |16, 382 | 16,299 | 3,885 | 2,743 418 212 
1932 ; 6,217 | 7,673 | 7,597 |\—-1,612 | 1,119} —38 194 
lenin cree | 16,965 |13,828 | 13,189 | 2,588 | 1,842| 315| 234 
a | 20,254 |16,066 | 15,372 | 3,531 | 2,026 423 | 234 
1941 | 27,622 |22, 424 21,503 | 4,454 | 2,127 501 243 
1942 | 36, 667 |31,876 | 30,706 | 3,989 | 1,759 | 577 225 

Food, beverages and to- } | | 

bacco: | 
> 2,478 | 1,844 | 1,835 519 402 68 47 
1932 1,419 | 1,202 | 1,191 154 292; 29 34 
1939 aes | 2,379 | 1,754 | 1,671 503 371 | 86 36 
1940 A | 2,484} 1,851 | 1,761 503 366} 94) 36 
1941 -| 2,828 | 2,111 | 2,009 | 570 384 ill 
1942 3,197 | 2,477 | 2,367 563 350 123 34 

Paper, printing and pub-) | 

lishing: | 
a 2,191 | 1,795 | 1,792 282 190 82 | 32 
oa 3 1,110 | 1,170 | 1,167 —96 80 5 | 31 
1939. 1,729 | 1,497 | 1,442 160 125 46 26 
1940.___- 1,905 | 1,582! 1,526 230 | 133 67 | 26 
. aaa | 2,175 | 1,806! 1,743{ 271 | 140| 72 26 

vextes | 2,239 | 1,952) 1,889 1799} = 57 84 24 
extiles and leather: | | } 
1929__ 3,187 | 2,907 | 2,902 | 170 216 99 | 11 
— | 1,204 | 1,534 1,520 | —304 74| —26 | 0 
-| 2,711 | 2,470 | 2,369 170} 109) 62) 9 
ae -| 2,849 | 2,573 | 2,474 193 114 74 9 
SS aaaaee | 3,802 | 3,381 | 3, 253 | 325 120 87 | 9 
1942 4,291 | 3,893 | 3,755 293 114 97 8 

Construction materials | | | 

and furniture: 
L | | 2,169 | 1,942 | 1,925; 159]; 181}; 49] 20 
aaa 346 | 644, 636, —283 42) —30 15 
i 1, 531 | 1,322 , 260 153! 131 42 | 14 
2 3 1,809 | 1,505 | 1,439 227 155 63 14 
JS .-| 2,368 | 1,977 | 1,891 293 163 84 | 14 | 
2,628 | 2,304 ' 2,209 195 134 116 | 


See footnotes at end of table. 


Industry and year 


Manufacturing 
and 
leum refining: 


Chemicals 


1929 __ 
1932 
1939 
1940 
1941 
1942 
M¢ schinery, 

tion eq 

and 


other 


-Con. 
petro- 


‘transporta- 
uipment, 
metal 


products: 


19; 
1932 

1939 

1940 

—— 

1942__ 


Misce lla uneous and rub- 


ber: 
1929 __ 
1932_. 
1939 
1940 ___ 
1941 
1942 


Contract construe tion: 


1929 
1932 
1930... .. 
a 


ae 


1942 


Trans ortation, “total: 


19: 


1942__ 


Steam railroads, 
man and ae 


1929 ___ 
1932... 
1939 ie 
1940_...._- 
1941 

1942_. 


“p -ull- 


W: ater transportation: 


1929. . 
1932 
1939 
1940 __- 
1941___ 
1942__ 


Stree : railw: ays: 


1070....... 

1932 . 

1939 

1940 

| 

1942___ 
Motor 


tr ansportation, 


public warehouses, 
and other transpor- 


tation: 
1929__. 
1932__. 
1939 __ 
1940 _- 


1929. acer 


1 SP 
| Communication: 
1929 


1942___ 
Trade, total: 

|. eS 

1932__. 


Me Seite 


1941___ 
1942_ 








Net income 
incorporated 


Compensation 
of employees 











business 
Total a _ 
| income Sala- a 
rotal — Total = Is 
only oo 
1,833 | 1,000 991 770 | 486 
621 611 | 599 | -—37] 280 
1, 482 970} 912 436 342 
1,802 | 1,187 | 1,119 535 350 
2,261 | 1,557 | 1,474] 619 367 
2.794 | 2,204} 2 098 | 109 | 308 
8,169 | 6,151 | 6,112 | 1,888 | 1,149 
1,290 | 2,158 | 2,124 | —905 307 
6, 292 | 5,142 | 4,901 | 1,031 679 
8,453 | 6,584 | 6,316} 1,709 | 838 
12, 888 /10, 514 | 10,117 | 2190 | 880 
19,901 (17,627 | 17,044 2 O87 735 
| 
870 744 742 | 97 119 
227 354 351 | —141 44 
841} 673 | 634 135} 85 
952| 784| 737| 134 70 
1,300 | 1,078 | 1,016 186 73 
1,617 | 1,419 | 1,344 | 163 | 61 
3, 547 | 2,995 | 2,947 | 92 60 
854 | 846 | 806 —96 19 
1,942 | 1,633 | 1,550 | 14 22 
2, 138 | 1,767 | 1,674 | 39 23 
3, 466 | 2,908 2, 753 | | 2 
4,851 | 4,181 | 3,961 | 120 2 
6, 982 4,896 | 4,792 1, 168 789 
3,634 | 2,881 | 2791; —94! 349 | 
4,950 | 3,837 | 3,620} 351 | 259 
5, 412 | 4,085 | , 838 | 549 282 
6,492 | 4.698 | 4.421/ 911) 358 | 
8,049 | 5,743 | 5,419 | 1,357 365 
| 
4,652 | 3,209 | 3,228, 843 439 
2,086 | 1,742 | 1,686 | —166 75 
2,830 | 2,233 | 2,090 245 127 
3,096 | 2,369 | 2, 207 386 156 
3,837 | 2,800 | 2,612 658 177 
4,912 | 3, 497 | 266 1, 045 190 
| | 
470} 419} 408 | 41; 2 
254 258 | 246) —20| 12 
479} 430] 416 | 35| 32 
540 | 469} 451 | 56| 43 
624; 512] 494] 97 52 
759 | 646 | 626) 100, 5 
661 470 464 | 101 148 
428 | 316 312 | at 
348 326 312); —53| 6 
379 | 330; 315 —24 | 4 
379 | 327 312} —21 5 
450 390 | 374 —12 5 
1,199} 708| 692 183 173 
866 | 565 | 7 70 180 
1,203; 848| 802) 124) 94 
1,397 | 917| 865 131 | 79 
1,652 | 1,059 | 1,003 177; 124 
1,928 | 1, 210 | 1,153 224 | 120 
1,427} 665| 656 404} 413 
1, 097 491 483 159 44y 
1,459} 709 671 416 484 
1,587 | 763 723 489 | 482 
1,780 | 822 783 618 | 475 
1,671 | 831 792} 526) 423 
| | 
1, 046 | 721 706 257} 168 
726 | 550 534| 108 | 192 
925; 675| 622 185 175 
937 691 | 637 178 175 
1,017; 766; 711 177 170 
1,065 | 848 792; 149 166 
11, 878 | 8,801 | 8,784| 607| 566 
5, 552 | 5,63 5,613 | —768| 214 
10, 956 8 059 | %,%@2 | 597 459 
| 12 8,691 | 8, 407 767 465 
My 434 10,156 | 9,836 863 564 | 
15, 659 11,086 | 10, 761 837 580 


Net 
income 
of pro- 


prie- | 


tors 


sl 
—I4 


91 
108 


116 


noe AO 


‘> 


at 


Inter- 
est and 
het 
rents 
and 
royal- 
ties | 


39 
46 
62 
62 


60 


623 
635 
453 


478 
464 


510 
510 
352 


Ee Re a a et a NR a en warn ym 


ne 
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Table 16.—National Income by Minor Industrial Divisions and Distributive Shares, 1929, 1932, and 1939-42—Continued 
{Millions of dollars} 






















































































| | aa 
: Net income of | : Net income of 
Compensation | *: ; Inter- | Compensation | *; a Inter- 
of employees mess Net | est and || | of employees ag rg _ Net |est and 
. Total — income} net || _ Tota! | secenias re net 
Industry and year : Salo. of pro-| rents ndustry and year income ¢ _ _ | of pro-| rents 
—— Pocyaail Divi- | prie- and H | : Prac gad Bs Divi- | prie- | and 
Total waees Total |dends| tors | royal- | | Total |’ wages | Total |dends| tors | royal- 
only only ties! | | only | only ties! 
| | | | | 
Trade, total—Con. | | Finance—Continued. | 
Retail: | Security brokerage aid | 
ee ae 7,731 | 5,715} 5,701 | 374 366 | 1, 599 43 real estate—Con. 
| ae 3,812 | 3,677 | 3,662 | —507 145 | 603 39 CT he ee ae oe 4,737 | 754 738 —63 147| 119] 3,927 
| aaa 7,135 | 5,233 | 5,071 345 | 289 | 1,517 40 ee eae 5,109 | 799 782 —45| 151 { 107] 4,248 
Sanaa 7,878 | 5,651 | 5,493 438 | 301 | 1,747 42 CE EES 5,506 | 823 806 —2 | 136| 76] 4,627 
ii onscreen 9, 257 | 6,549 | 6,373 504 | 365 | 2,159 45 Government, total: a | 
_ See 10,063 | 7,161 | 6,983 537 | 386 | 2,323 42 - Soa a Ute A ORee eek 6, = . oo eee See |------- 1, 268 
r : | | MRR ee no 3, 557 | 5, 27 (as en eee , 28% 
” on Sete he ER 4,147 | 3,086 | 3,083 233} 200} 8i2 16 1939... ..-.-.---------- 9, 987 | 8,456 | 6,246 |-..-.-. --- --| - 1, 531 
<< ae aaa 1,740 | 1,954 | 1,951 | —261 69 31 16 og Ree 10, 303 | 8,713 | 6,771 |--.----- : ee 1, 590 
i ieee 3,821 | 2,826 | 2) 701 252! 170| 723 20 i, 11, 503 | 9,848 | 8, 257 |.....-.- o-|------- 1, 655 
aii cae 4'344 | 3,040 | 2:914| 329 | 164 | 955 20 PB sages ive | 16,391 |14, 439 | 13, 536 | -- - + saeen ae 1, 952 
ene SF 5,177 | 3,607 | 3, 463 359 199 | 1,190 21 ederal: | : 
= 506 | 3.925 | 3.77 ‘ 94 | Wei aoe sas Bee ee ES ee 669 
1942... ———— 5, 596 | 3,925 | 3,778 300 | 194 | 1,352 19 ead acetal | Salta! tae | pornasey = 
Finance, total: are ane ane cor | 5,169 | 4,169| 2,078 |......--|....... Scans 1, 000 
PEED cies ncceneawensin 4 2, 886 639 826 781 5, 810 1940 5. 367 | 4, 291 2 470 | 1.076 
oe A a eS. 2,057 | —521 413 229 | 3,520 3 ass 8 422 | FoR &:" 7 aphlatamae aan a; ‘amet ‘ 
8 266 i3| 308| 3867 | OES SNS 6,433 | 5,289 | 3,825 |_..-.--- ee | 1,144 
BG. ono -nenownennne oo me, 8) | Se _ etna 11, 204 | 9,842 | 9,071 |------ j----- | 1)452 
1940... ._.......----..- 2, 324 332 | 443 | 339) 3,889 State, county. local and 
ee 2, 508 517 | 453] 336] 4,210 sadeiie adnnation: | 
_ Ry ietenieresr 2,725 575| 409] 357] 4,589 I aemiaent sie : | ia 
: ’ ’ Eee a ae 4,249 | 8,665 | 38,612 |...-....].....- Pees | 584 
Banking 4 Sear ene | 4,329 | 3,684] 3,612|....----|._...- - 645 
920... ...---..-------= 809 cca Wenn eee See _ ee eee | S818 | 4.2er | 4968 | ...-...-|-2....- as 531 
_ eee ee Ol Oe LA. ice an eRe | 4,936 | 4,422] 4,301 |-.....-]-.2.--- | salties | 514 
a 620 2a 2 ee cee 7 RITES | 5,070 | 4,559} 4,432 |______- eee | 511 
1940...........-------- 634 de i < e S E ES Be i «5 ean ie 500 
Se ee 709 632 ee aa Se: Service: } } | 
1942. _..........------- 803 690 | 219 |...-.--}..-.--.- oe eee | 8,315 | 5,418 | 5,392] 132 85 | 2,717 | 48 
Insurance: Ee | 4/730 | 3,474| 3,445| —218 21 | 1,439 | 35 
EE ee 984 104 85 | 208 —32 1939_- iN | 6,957 | 4,640} 4,511 | 48 76 | 2,226 | 43 
on, A NES 838 —50 39 | 184 —21 eRe | 7,449 | 4,988 | 4,861 | 75 79 | 2,338 | 48 
ERS, 932 45 65} 215 —35 7 ae | 8,019 | 5,274) 5,150} 1 96 | 2,583 | 51 
ER EI 952 —28 5A 220 —38 NO08 cocci t3 of OR | 6058: | 5,025 125 91 | 2,922 | 47 
SE IRE 1,017 | —70 60 | 229 —38 || Miscellaneous: | | 
- Oee 1, 116 —95 54.| 281 —38 rr 4,000 | 2,207} 2,198 | —178 | —91 | 1,318 | 653 
Security brokerage and See ae 2,403 | 1,453 | 1,437 | —403 | —136] 812 | 541 
real estate: ECS 3,244 | 1,915} 1,891 | —298 | —121 | 1,063 | 564 
a EE 7,415 | 1,093 | 1,093 —93 274| 573] 5,842 SE EES | 3,460 | 2,017 | 1,996 | —247 | —186 | 1,119 | 571 
__ ee 3,721 | 602 602 | —467 94 45| 3,541 | an See | 4,182 | 2,479] 2,458 | —244 | —180 | 1,387 | 560 
aE Te 4,625 | 720 696 | —107 139 | 110] 3,902 | TT SO | 4,461 | 2,686 | 2,666 | —235 | —170 | 1, 492 | 518 
| | 's i 





























1 All rents and royalties are included in the “security brokerage and real estate’ 
ndustry. For the estimates of rents and royalties see table 15. 


TABLE 10 


Line 1.—Figure for year 1939: Tabie 13, line 8; other figures: Line 2 plus line 7. 

Line 2.—Line 3 plus line 6. 

Line 3.—Line 4 plus line 5. 

Line 4.—Table A, line 14. 

Line 5.—Table A, line 22. 

Line 6.—Table A, line 25. 

Line 7.—Line 8 plus line 16. 

Line 8.—Line 9 plus 12 plus 13 plus 14 plus 15. 

Line 9.—Line 10 plus line 11. 

Line 10.—Cf. Survey of Current Business, May and August 1942, and current issues. 

Line 11.—Same source; includes construction by public-service enterprises. 

Line 12.—Annual estimates published in Survey of Current Business, April 1942, 
revised. Adjustments were made to eliminate government purchases for 1940, 1941, 
and 1942. For prior years the amount of government purchases included in the 
commodity flow is relatively small. Quarterly data were obtained by interpolating 
the annual data by relevant series on shipments, sales, etc., of groups of producers’ 
durable equipment. 

Line 18.—Accounting figures for inventories, except farm inventories, from Statis- 
tics of Income were supplemented with estimates of inventories held by noncorporate 
enterprise. Defiated by price indexes representing the lower of cost or market. 

* Changes in the deflated series were multiplied by annual average price indexes to 
obtain the current value of the physical change. Farm inventories are from the 
Bureau of Agricultural Economics and also represent changes in physical quantities 
at current prices. The annual estimates (except farm) were distributed among the 
four quarters in proportion to the quarterly change in the total book value of inven- 
tories. The quarterly book values were obtained by interpolating annual year-end 
estimates by estimates of the book value of manufacturing, wholesale, and retail 
trade inventories prepared in the Current Business Analysis Unit of the Bureau of 
Foreign and Domestic Commerce. 

Line 14.—1939 and 1940: Estimates of the Department of Commerce interpolated 
by monthly estimates prepared in the Division of Research and Statistics of the 
Federal Reserve Board. 1941 and 1942: Federal Reserve Board. Lend-Lease 
exports excluded throughout. 

Line 15.—Net_exports of gold and silver plus changes in the monetary stock of 
gold and silver. Changes in the monetary stock of silver were estimated by deduct- 
ing exports of silver from the acquisitions of domestic and foreign silver by mint and 
assay offices. 





2 Includes work relief wages shown separately in table 15; excludes subsistence to 
members of the armed forces. 


Lines 16 to 19.—The method of deriving consumer expenditures has been changed 
from that described in the Survey of Current Business, May and August 1942, 
Although the bulk of the work of estimating consumer expenditures directly has 
been completed, the estimates being derived by two methods have not yet been 
reconciled and are not in final form. Consequently, it was most convenient to obtain 
the total of consumer expenditures for 1939 as previously by deducting government 
and gross capital expenditures from gross national product as estimated in table 13. 
Consumer expenditures thus obtained as a residual lay between the two preliminary 
estimates obtained by direct methods. 

Annual estimates after 1939 and the quarterly estimates, however, were obtained 
from the 1939 figure by means of the changes shown in ‘‘Monthly Estimates of Total 
Consumers’ Expenditures, 1935-42,” Survey of Current Business, October 1942, after 
the following conceptual adjustments had been made: (1), Depreciation on owner- 
occupied houses was deducted, (2) gifts of individuals to nonprofit institutions and a 
small allowance for consumption expenditure of institutions out of endowment in- 
come were added, and (3) personal remittances to foreign countries were added. 
The break-down of consumers’ expenditures for goods was derived by adjusting the 
estimates for each group obtained by the two direct methods to the totals described 
above. 


TABLE 11 


This table presents national income by quarters in the form in which annual data 
have regularly been published. Quarterly figures were first published and described 
in the Survey of Current Business for June 1942. 


TABLE 12 


Line 1.—Table 11, line 1. 

Line 2.—Table A, line 29. 
Line $.—Table 11, line 11. 
Line 4.—Table B, line 48. 
Line 5.—Line 1 plus line 2 minus line 3 minus line 4. 
Line 6.—Line 7 plus line 8. 
Line 7.—Table B, line 22. 
Line 8.—Table B, line 43. 
Line 9.—Line 5 minus line 6. 
Line 10.—Table 10, line 16. 
Line 11.—Line 9 minus line 10, 
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Table A.-—Derivation of Government Expenditure Series, 
Calendar Years, 1939-42 ! 






































[Billions of dollars} 
re —o — ——————— 
r) | 
a Item 1939 | 1940 »| 1941 1942 
Ae 
I. Federal budget expenditures: 
1 Interest on public debt _- a 1.0 | 3:3 LS 1.5 
2 Social Security program es .5 .5 .6 oe 
3 Veterans’ Administration ..._......- 6 6 | 6 6 
4 | Aids to agriculture --__- = 1.5 1.3 | 1.2 
5 Tabie WORMEC 0 ee see 1.1} 8 | 7 .6 
6 | Work relief and Civilian Conservation | 
Oe ee RET aS 2.1 | 1.8 | 1.5 7 
7 | fo CEE ea 8 | 9 | 8 9 
8 Total nonwar expenditures 7.5 | 6.9 6.4 | 6.2 
9 War expenditures -__.-.--- 1.4 | 28} 12.7 49.9 
10 Total budget expenditures. __. 8.9| 97] 19.1 56.0 
Il. Derivation of war expenditure series: | 
11 Budget war expenditures_____--- 1.4 | 26) 7 49.9 
12 War corporations, net nonloan trans- | 
actions -- ele Pha not Syd PE (2) 6 1.9 
13 Net prepayments, purch ase of existing | 
assets, Offshore expenditures, etc. } 
CIEE cee edeteccecatsssedecnnwcke ol 3a 27 
14 Federal war expenditures on goods and 
GOT. csnmicnienescccarcesencnas= 1.4 2.7 12.5 49.1 
III. Derivation of Federal nonwar expen- 
diture series: 
15 Budget nonwar expenditures ._-...--- 7.5 6.9 6.4 6.2 
16 Capital transactions (deduct) - : 4 (?) (2) aa 
17 Refunds of taxes and duties (deduct) - ‘ on om ol a 
18 Relief and veterans’ pensions (deduct) he my 8 eb 
19 Transfers to trust accounts (deduct) -- - 2 8 4 am) 
20 Government employees’ retirement 
oe ay SE a eee ei a ol a 
21 Corporations, nonwar, net nonloan 
po eee eee .3 oa 23 -4 
22 Federal on ig expenditures on goods 
DEG SEs oon nok an cn cense a= 6.5 6.1 5.3 5.1 
IV. Derivation of State and local expendi- 
ture series: | 
23 State and local budget expenditures__- 8.9 | 8.6 | 8.5 8.0 
24 CP it ) ieee .8 | 7 | a 6 
25 State and local expenditures on goods | 
SI oid piso ventas cam awncn 8.1 | 7.9 7.8 7.4 
V. Derivation of transfer payment series: 
26 Pensions and relief included in budgets. 1.5 1.5 1.4 1.5 
27 Food stamps and veterans’ bonus--__-- (2) om on “a 
28 Payments from social] insurance funds 9 | 1.0 9 1.0 
29 Total transfer payments_.....--------- 24) 26 2.5 2.6 
| 











1 Detail will not necessarily add to totals because of rounding. 
2 Less than $50, 000, 000. 


TABLE 13 

Line 1.—Table 11, line 1. 

Line 2.—Table B, line 21 plus line 42. 

Line 3.—-Corporate depreciation and depletion charges from Statistics of Income, 
raised to cover unincorporated business. Depreciation of rented residences owned 
by individuals is based on estimates of Solomon Fabricant published in Capital Con- 
sumption and Adjustment. Figures on noncorporate agricultural depreciation are 
from Bureau of Agricultural Economics. Quartetly data were derived by straight- 
line interpolation. Estimates for recent years, for which Statistics of Income are not 
available, were derived by utilizing information on the trend of mineral production, 
for depletion, and of nonresidential construction and private purchases of durable 
producers’ goods, for business depreciation. The recent sharp increase in the total 
reflects mainly the effects of the special amortization provisions of the Second 
Revenue Act of 1940. Estimates of special amortization are based on statistics of 
certificates of necessity approved. 

Line 4.—Charges to bad debt reserves based on Statistics of Income, raised to cover 
unincorporated business. Quarterly figures obtained by straight-line interpolation. 
Conceptually this item should include certain other business reserves but estimates 
of these are not yet available. 

Line §.—Represents the portion of the outlay for producers’ durable equipment 
(cf. table 10, line 12) estimated to have been charged to current expense. Estimates 
of the percentages of various types of producers’ durable equipment charged to cur- 
rent expense were made on the basis of the commodity tabulations of the Output of 
Manufactured Commodities prepared in the National Income Unit. This procedure 
involves a judgment as to the types of durable equipment that are charged to current 
expense rather than depreciated in prevailing business practice. These percentages 
were applied to the estimates of expenditures on corresponding types of producers’ 
durable equipment. 

Line 6.—This item represents the difference between changes in the book value of 
business inventories and the physical-quantity change in those inventories expressed 
in current prices. Cf. note to line 13, table 10. 

Line 7.—This item equals the difference between the estimates of national product 
derived by adding line 2 to line 6 to national income and those obtained by summing 
the estimates of consumer expenditures, private gross capital formation, and govern- 
ment expenditures. For the year 1939 as a whole this discrepancy is zero, because for 
that year total consumer expenditures were obtained as a residual by deducting from 
national product, as estimated by adding line 2 to line 6 to national income, the sum 


513019—43——-4 
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Table B.—Derivation of Government Receipt Series, 
Calendar Years, 1939-42 ! 


{Billions of dollars} 





| 
| 

































































o 
5 Item | 1 1939 | 1940 ou | a 1941 in 1942 
| ee ae ee eee 
| I. Federal budget receipts: | 
Income and profit taxes: | 
1 Individual income__---- erm ee 4.1 
2 Corporation income and profit PREIS He FS. 10] 13] 26 7.0 
3 | ee Sa deeb beta 1.9 | 24} 438] 12.1 
Miscellaneous internal revenue: 
4 po Se ee wat ian 4 5 
5 EAE LES Te si} 22 2 3 
6 Nao be a draickecrninn ct dm cin Dara £61 23 2.7 3.5 
7 Ce neste eee ...| 23] 26] 34] 44 
8 | Employment taxes__.-............-- fosl oO) - <3 Sa 1.3 
9 | Nor a eee a 4 8 
10 | TRGUIGIE CO one cent 3 | a 5 3 
} a os | 
11 Total budget receipts_........- _...| &5| 64] 96] 17.4 
12 Less: Appropriations to old- -age account....--- .6 .6 8 1.0 
13 Wet teplped mene aaa eid e cscs 4.9} 58] 8&8] 16.4 
| Il. Derivation of Federal tax and nontax series: 
14 po eee 5.5} 64] 9.6] 17.4 
15 Employment taxes (deduct) _-. oa 9] 1.0 1.3 
16 Capital transactions in nontax receipts (de- 
GER Soccaroa stadia ah aeeneieiedaaea antes «tl 2 .4 1 
17 | Excess of business tax liabilities over collec- 
CI a tintienncnntncuidiessubaadaasasunees 3) 13) 45) 51 
18 | Total Federal tax and nontax series___.-....--- 4.9| 671126] 21.0 
Business tax and nontax liabilities: 
19 | Corporation income and profits__.----- 1.2} 26] 69] 121 
20 PT Sieh SIS 24/27) 37] 43 
21 | i ne CNS ee a et ee 3.6 5.3 | 10.6 16.4 
22 Personal tax and nontax payments 1.3 1.4] 2.0 4.7 
23 | fn Ere Lee! See FE es F 4.9 6.7 | 12.6 21.0 
| ILI. State and local budget receipts: 
State: 
Sales taxes: 
24 See ene See eee a .8 O01 26 9 
25 SLE ERE TRE ETE: -5 .5 .6 6 
26 SE Rae RT Miser -3 +3 4 4 
27 0 ee ee ee ae eee 1.6 1.7 2.0 1.9 
28 Taxes on specific business and licenses__._- 8 9 9 9 
29 Py a: Bs a ue Ms 
30 Ise Sec ctcaciwedeeuuddced a a ae en 
31 Corporation income---...-..----- somes iat 3 ia «<2 3 
32 Clin a nicccccnianm aided etimnncecietasd aa 1 of oa 
33 a, Se Sara -4 4 4 4 
34 Property taxes (State and Rei oe oe 4.3) 44] 45 4.6 
35 Other local taxes and nontax receipts -......--- 1.0] 10] 10 1.0 
36 Total beget reeetete. .... 5 ssn ec cnc ccenn 8.7.| 91] 9.5 9.7 
FV: ey of State and local tax and nontax 
series: 
37 Pe een 8. 9.1) 9.5 9.7 
38 Excess of business tax liabilities over collections.| (?) () aa ok 
39 T otal State and local tax and nontax series.....-| 8.7 | 9.1] 9.6 9.8 
Business tax and nontax liabilities: 
40 Corporation income. .-........---.----- a 2 -3 4 
41 SERGI oc pear wceataatnateni cea oko ap atengemeaa 6.6] 7.0] 7.4 7.4 
42 FO kaccaiidaeddilnswiatascdteko mane 6.8 rf 7.7 7.8 
43 Personal tax and nontax payments..----.-- 1.9} 19] 19 2.0 
44 DORR sii atencbenadianveannaeiie 8.7} 91] 9.6 9.8 
V. Derivation of contribution to social insurance 
fund series: 
45 Employment taxes in Federal budget - - - ------ 8 9} 1.0 1.3 
46 Other employment taxes. -.......-.....-------- £65. Za 1.4 1.7 
47 Government contributions to Government em- 
ployee retirement funds. -._.........--.----- a .2 <a «J 
48 Total contributions to social insurance funds...| 2.0} 2.1 | 2.6 3.3 




















1 Detail will not necessarily add to totals because of rounding. 
2 Less than $50,000,000. 


of government expenditures and private gross capital formation. For other periods 
the discrepancy is due to the fact that the estimates of gross national product obtained 
from the product side in the manner indicated in the notes to table 10 differ from 
those obtained by adding line 2 to line 6 to national income. 

Line 8.—Sum of line 1 through line 7. 


TABLES A AND B 


The main function of tables A and B is to show the relation between the various 
government series entering the gross national product tables and published statistics 
on government finance. 

The general manner of deriving government expenditures on goods and services 
is to eliminate from total government expenditures all those that either do not enter ~ 
the income account of the next recipient or represent transfer payments and hence 
are not included in national income. It may be noted that subsidies are not deducted 
from government expenditures and are, therefore, implicitly counted as a purchase of 
current output. This procedure is not considered the most preferable conceptually, 
and is adopted mainly because of lack of data. 
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For purposes of use in the gross national product tables a break-down of govern- 
ment receipts into business taxes and non-taxes, personal taxes and non-taxes, and 
contributions to social insurance funds is found most convenient. Personal taxes 
and non-tax payments include all taxes and non-tax payments to government, ex- 
clusive of employment taxes, that are paid out of individual incomes. Business 
taxes and non-tax liabilities include corporation income and profits taxes and all tax 
and non-tax liabilities to government that appear as business expense. Table B 
indicates the items included in these categories. Business taxes and non-taxes enter 
into the calculation of business incomes on a liability basis. They must, therefore, 
be added on a liability basis to the sum of factor incomes to obtain a sum that equals 
the value of the product at market price. 


TABLE A 


Lines 1 to 10.—Treasury Bulletin classification. 

Line 11.—Line 9. 

Line 12.—Treasury Buiietin. Sources and Uses of Funds of Certain Government 
Corporations and Agencies. War Corporations: Expenses, purchase and improve- 
ment of property owned, interest and dividends paid, and other expenditures minus 
sale of other property acquired, interest, dividends, assessments, and other property 
income, and other receipts. 

Line 13.—These adjustments include net prepayments and purchases of existing 
assets (mainly purchases of Jand), that do not constitute purchases of current output, 
and certain offshore expenditures that do not find reflection in the balance of pay- 
ments on current account. Also includes Government contribution to allowances 
for soldiers’ dependents and several minor iterns not constituting expenditures on 
goods and services. 

Line 14.—Line 11 plus line 12 minus line 13. 

Line 15.—Line 8. 

Line 16.—Daily Treasury Statement and U.S. Budget. Includes loan transactions, 
and subscriptions to and repayments of capital in general expenditures and revolving 
funds. Purchases of land estimated from U. S. Budget. 

Line 17—Daily Treasury Statement. 

Line 18.—Social Security Board and Veterans’ Administration. Relief includes 
estimated Federal share of special types of public assistance and subsistence pay- 
ments certified by the Farm Security Administration. 

Line 19.—Daily Treasury Statement. 

Line 20.—Daily Treasury Statement.—Fiscal year figures equally distributed over 
quarters. 

Line 21.— Treasury Bulletin. Sources and Uses of Funds of Certain Government 
Corporations and Agencies. Reconstruction Finance Corporation group (including 
Reconstruction Finance Corporation, Disaster Loan Corporation, Federal National 
Mortgage Association, and RFC Mortgage Company): Expenses, interest and divi- 
dends paid, and other expenditures minus interest, dividends, assessments, and prop- 
erty income, and other receipts. Commodity Credit Corporation: Same items plus 
purchase and improvements of property and loans minus sale of other property ac- 
quired and repayment of loans. Inclusion of latter items for the Commodity Credit 
Corporation is due to the fact that property transactions refer to items that are part 
of current production and that loans by the Commodity Credit Corporation are part 
of agricultural income. 

Line 22.—Lines 15 minus 16 minus 17 minus 18 minus 19, plus 20 plus 21. 

Line 23.—Line 24 plus line 25. 

Line 24.—Social Security Board. General relief and estimated State and local 
share of special types of public assistance. 

Line 25.—The basic information was obtained mainly from the publications of the 
Bureau of the Census, Division of State and Local Governments. The statistics 
cover fiscal years ended in a given calendar year. It was assumed that all fiscal 
years end on June 30. This assumption is satisfactory for school districts, but not 
for other units. To derive figures that were comparable for the various years, to 
eliminate duplication between State and local governments, and to eliminate expen- 
ditures that do not constitute expenditures on goods and services, numerous modifi- 
cations had to be made in the published figures of State-cost payments, 1939-41. 
These included adjustments for local shares of State-collected taxes, grants, relief, 
pensions, State contributions to pension furnids, unemployment compensation bene- 
fits, and increases in unemployment compensation reserves. Adjustments in 1941 
differed from adjustments required in previous years owing to changes in the presen- 
tation of the basic statistics. Local expenditures in 1941 were adjusted for relief, 
pensions, and unemployment compensation benefits and increases in reserves to 
obtain expenditures on goods and services. State plus local expenditures on goods 
and services in fiscal year 1941 were then broken into four components: Interest, 
education, construction, and all other, a residual. The same was done for local ex- 
penditures separately. The interest components were extrapolated by net debt 
(Indedtedness in the C’. S., 1929-41, Bureau of Foreign and Domestic Commerce) and 

distributed equally among quarters. The education components were extrapolated 
annually and quarterly by education pay rolls (National Income Unit). Quarterly 
construction figures were based on estimates of the National Income Unit. The 
“all other’? component for local units was extrapolated annually by pay rolls exclud- 
ing education. Then (State plus local total expenditures) minus (State plus local 
construction, education, and interest components) equals (State plus local ‘‘allother’’). 
The total ‘‘all other” component was put on a quarterly basis by State and local 
pay 1olls, with adjustment of quarterly figures secured from pay roll indexes to fiscal 
year totals as secured above and adjustment for the break between last and first 
quarters of adjoining fiscal years. State and local components were extrapolated to 
date from fiscal year 1941 by the same series. 

In each case, expenditures from grants are included in expenditures of the level 
of government making the grant. 

Line 26.—Line 18 plus line 24 plus government contribution to allowance for sol- 
diers’ dependents included in line 9. 
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Line 27.—Agricultural Marketing Administration and Daily Treasury Statement, 
These payments are made from trust funds and do not appear as budget expenditures, 
Line 28.—Social Security Board, Railroad Retirement Board, Civil Service Com. 
mission, and data of the Department of Commerce. Comprises benefit payments 
under Social Security Act and Unemployment Compensation Act, the special rail. 
road schemes, and retirement payments to Federal, State and local employees. 
Line 29.—Sum of line 26 through line 28. 


TABLE B 
Lines 1 to 13.—Daily Treasury Statement and Reports on Collections of Internaj 
Revenue. 

Line 14.—Line 11. 

Line 15.—Line 8. 

Line 16.—Datly Treasury Stutement, Treasury Bulletin, and U.S. Budget. Includes 
return of surplus funds of Government corporations, seignorage, and proceeds of sales 
of securities owned by Government. 

Line 17.—Corporation income and excess profits taxes: Excess of liabilities as given 


* in Statistics of Income, and as estimated from data on corporate profits for 1942, over 


current collections of these taxes. Capital-stock tax, fiscal year collections allocated 
to previous calendar year. Excise, stamp taxes, and customs: Collections lagged 1 
month. Tax on the use of motor vehicles and boats: Fiscal year collections of the 
portion of this tax estimated to be paid by business are evenly allocated among the 
quarters of the fiscal year. 

Line 18.—Line 14 minus line 15 minus line 16 plus line 17. 

Line 19.—Line 2 plus portion of line 17 representing excess of corporation income 
and excess profits tax liabilities over collections. 

Line 20.—Line 5 plus line 6 exclusive of portion of tax on use of motor vehic!es and 
boats estimated to be paid by individuals plus line 9 plus portion of line 10 estimated 
to be paid by business plus portion of line 17 representing the excess of liabilities over 
collections of these taxes. 

Line 21.—Line 19 plus line 20. 

Line 22.—Line 1 plus line 4 plus portion of tax on use of motor vehicles and boats 
estimated to be paid by individuals plus portion of line 10 estimated to be paid by 
individuals. 

Line 23.—Line 21 plus line 22 equals line 18. 

Lines 24 to 36.—For general source reference and assumption regarding fiscal year 
endings, see note to line 25 of table A. Calendar-year collections of business taxes 
for which annual liability and cotlections coincide were secured by totaling liabilities 
for the four quarters of the calendar year. Where annual liability and collections 
do not coincide, the quarterly liability was shifted to obtain taxes on a collection 
basis. This procedure, although imperfect, gives better resuits than uniform use of 
moving averages of fiscal-year collections to obtain calendar-year collections. For 
methods of deriving quarterly business-tax liabilities and personal-tax collections, ef. 
notes to lines 40, 41 and 43. 

Line 26.—Includes taxes on alcoholic beverages, tobacco, soft drinks, admissions 
and other commodities. 

Line 27.—Line 24 plus line 25 plus line 26. 

Line 28.—Includes the group in State Tar Collections: 1941 plus motor vehicle and 
hunting and fishing licenses. 

Line 32.—Includes poll, severance and documentary and miscellaneous taxes 

Line 34.—Estimates of the National Income Unit made in connection with forth- 
coming study on housing expenditures. 

Line 35.—Other local taxes are the residual between total taxes (1941 figure extra- 
polated by National Industrial Conference Board estimates of local-tax collections) 
and property taxes (cf. note to line 34). Local non-tax receipts for years previous to 
1941 were estimated with the aid of data for cities over 100,000. 

Line 36.—Sum of line 27 through 35. 

Line 37.—Line 36. 

Line 39.—Line 37 plus line 38. 

Line 40.—Estimated calendar-year collections distributed over quarters of previous 
calendar year according to quarterly corporate profits after taxes. 

Line 41.—Includes line 27 plus portion of lines 28, 32, 33, 34 and 35 estimated to be 
paid by businesses. Wherever possible, fiscal-year collections were put on a quarterly 
liability basis by using series corresponding to the incurrence of liability. For exam- 
ple, in the case of sales taxes, liability for which is measured by receipts, relevant 
sales series were used 

Line 42.—Line 40 plus line 41. 

Line 43.—Line 29 plus 30 plus portions of 28, 32, 33, 34, and 35 estimated to be paid 
by individuals. Personal-income taxes and motor-vehicle licenses distributed 
quarterly on the basis of information contained in Tar Systems of the World. For 
other taxes fiscal-year totals were distributed approximately equally among the 
four quarters of the fiscal year. 

Line 44.—Line 42 plus line 43 equals line 39. 

Line 45.—Line8. Includes old age insurance tax, Federal unemployment insurance 
tax, Railroad Retirement tax, and the 10 percent of the Railroad Unemployment 
Insurance contribution which is covered into the Budget of the Federal Government. 

Line 46.—Line 48 minus line 45 minus line 47. Includes State unemployment 
insurance taxes, 90 percent of the Railroad Unemployment insurance contribution, 
and employee contributions to Federal, State and local government employee retire- 
ment systems. 

Line 47.—Includes Federal, State and local government contributions to govern: 
ment employee retirement systems. 

Line 48.—Lines 45 through 47. Social Security Board, Railroad Retirement 
Board, Civil Service Commission, and data of the Department of Commerce. Con- 
tributions to social insurance funds are on an accrual rather than a collection basis. 


eS 2S eS oe ee Se 


March 1943 


SURVEY OF CURRENT BUSINESS 


NEW OR REVISED SERIES 


TABLE 1.—INCOME PAYMENTS! 
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Indexes adjusted 
1935-39-—100) 




















| 
| | 
Year and month | boy Sala- 
: ries 
cane and 
ments} ¥48es 
| 
1939 
NS EC PEELE BO EE TT 102. 4 104. 4 
0 EE re terre eer eE ce 102. 2 104.3 
ae ee 102.8 104. 5 
April...-.- jn alene wecacienw wag toe 101.5 | 103.1 
May....- BAS AGES 33 Ue 103.4 | 104.6 
June. --- 104. 9 106. 8 
saly...... 104.8 106.0 
Co cle soa cxsansnee da eeenc=e 105. 8 106. 7 
September. -- ohio et 107.0 | 107.4 
October ee NS 109 0} 110.0 
eee 109. 7 111.1 
December 110.8 112.2 
| eee Ree FRG | ——s 
Monthly average | 105. 4 106. 8 
1940 | 
oT a ee |} 110.4 112.3 
ot ee eee eee ae 110.7 | 111.9 | 
March. 110.4 | 112.2 | 
April-- 110.8 | 112.2 | 
May....- Pea RCA IR Se 112. 4 | 114.0 | 
June - - cee waceencacesuacnaa) eRe n Generel 
July__- o ; <ehiudobraae 113.1 | 115.9 | 
August_. es * eect ess 114.1 | 117.2 
September ses | 115.6} 119.1 
October. bo vésaectenctcc.. 2a eee 
Povemver......<....-...- iin | 117.7 | 1224.5 | 
December... - ee -.} 120.6 | 124.9 | 
Pe te Ps | } 
Monthly average....-------- j 113.8 | 116.5 | 
1941 | 
a ae 121.3 125.3 
February OES fas Pine athe 123.5 | 128.2 
| re emerr og 
| RR a ee ae Re j 128.2] 133.0 
ay.. ose Leder eeas SoS a ee 
June_.- } 138.9] 145.1 
July _. 140.3 | 147.2 
August 143.2 | 150.2 
September. - 144.4 | 152.1 
October... 146.3 154.8 
November. . -. 147.5 | 156. 4 
December 153.9 | 163.0 
Total a 
| 
Monthly average __.--- 137.3 143.8 | 


Total 
non- 
agri- 
cul- 
tural 
in- 
come 
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102 
102. 
103. 
1()2 
103 
106. 
106. § 
106. 
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Amount (millions of dollars) 




















| | 
Entre-! 





























Salaries and wages | | | 
| a sdilllcieceaciinahdinsaeenteLedtaenansCaaniaaietenMae: maaan | Social | pre- 
| | secu- | neu- | Total! 
otal 
Total | | rity | Divi- rial non- 
coo | Direct | bene- | g .| in- 
z | Come | | ends | agri- 
comne | Com ; } : and fits and me | ‘cul- 
pay | modity | Distrib- | g. vice) Gov- | Work | other | and | 4). nd | tural 
ments| Fetal | produc- jutive in-| jj qys-| erm- | relief | relief | other | ¢..o.¢ | met ome 3 
wl ing in- | dustries tries ment | wages labor rents e 
| dustries in- and omnes 
| come | royal- 
| | | | | es 
ise | ti | 
5,763 | 3,663} 1,258 943} 750 524 188 92 138 | 828 | 1,042] 5,321 
5,309 | 3,644} 1, 261 | 928 | 748 525 182 o4 143 432 996 | 4,909 
5,786 | 3,705 | 1, 281 | 956 | 750 530 | 188 95 159 77 1, 057 5, 330 
5,716 | 3,690 | 1,271 | 958 | 752 530 179 90 144} 758] 1,034] 5,280 
5,515 | 3.752 | — 1,302 | 976 764 535 175 87 150} 462] 1,064] 5,048 
6,025 | 3,824 1, 355 990 | 772 542 165 86 157 908 | 1,050} 5,575 
5, 811 | 3, 667 1,347 | 987 765 424 144 85 148 837 | 1,074 5, 336 
5,496 | 3,712 1, 406 | 992 | 758 421 135 88 156 423 | 1,117] 4,993 
6,094 | 3,859 1,450 | 1, 012 775 509 115 8&8 147 74 1, 226 5, 489 
6,329 | 4,042 1,531 | 1, 046 789 548 128 88 140 746} 1,313 | 5,652 
5,959 | 4,021 | 1,513 | 1,037 793 545 133 88 142 467 | 1,241 5, 370 
7,026 | 4,079 | 1,500 1,080 | 805 555 138 90 144 | 1,486] 1,227] 6,47 
| 70,829 | 45, 658 | 16,475 | 11,905 | 9,219 | 6,188 | 1,870 | 1,071 | 1,768 | 8,891 | 13,441 | 64,779 
| | 
| 5,902] 3,805] 1,373 | 992} 768; 516 156 89 147 741 | 1,120) 5,308 
| 
6,212 | 3,924} 1,422] 1,020] 798| 546] 138 95 156 839 | 1,198 5, 705 
| 5,734 | 3,904; 1,416 1,000} 796] 548| 144 95 159 433 | 1,143} 5,276 
| 6.151 | 3,971} 1.443| 1,023] 798 | 555 | 152 95 164 804 | 1,117 | 5,723 
| 6,159 | 3,994 | 1,462 1, 025 801} 559} 147 93 159 780 | 1,133 | 5,709 
5,914 | 4,072 1, 500 1, 047 | 812 | 572 | 141 | 91 171 454 | 1,126 5, 471 
| 6,485 | 4,114) 1,538 | 1,054] 818 | 580} 124] 88] 1731 1,005| 1,105] 6,060 
| 6,293 | 4,005 1.546/ 1,058) 817] 465] 119 89 176 857 | 1,166 | 5,802 
| 5,956 | 4,075 | 1,619 1,064} 808{ 463] 121 90 173 425 | 1,193} 5,450 
| 6,632 | 4,269 1, 685 1,005} 822] 6552 115 87 158 833 | 1,285 | 6,043 
| 6,851 | 4,431 1, 749 1,119 | 824} 612 | 27 90 155 778 | 1,397 | 6,154 
| 6,453 | 4,420] 1,746 1, 109 | 825 | 619 121 91 152 467 | 1,323 | 5,840 
| 7,632 | 4,585] 1,793] 1,181 | 844] 630 | 128 94| 155 | 1,500} 1,208| 7,081 
perdticy palsies F RAG, PP 2 EPO Fees Nese SET ess, Bes ey ER eR a 
| 76,472 | 49, 764 18, 919 2,795 | 9, 763 | 6,710 | 1,577 | 1,008} 1,951 | 9,175 | 14,484 | 70,314 
| | | } 
6,373 | 4,147 1, 577 1, 066 814} 559 131 | 92 | 163 | 765] 1,207 | 5,860 
| 6,753 | 4, 430 1.746 | 1,090] 834] 620] 131] 96/ 164 790 | 1,273 | 6,243 
| 6442] 4.517] 1,830] 1099] 837] 626} 125/ 96 159 432 | 1,238 | 5,975 
7,054 | 4.637 1,884 | 1,137] 844 646 126 98 159 889 | 1,271 6, 558 
7,080 | 4,743 1,911] 1,176 869 666 121 96 154 784 | 1,303 | 6,568 
| 7,070 | 4,995 | 1,197 886 681 115 93 158 473 | 1,351 6, 508 
| 7,981 | 5,192 |} 1,243 | 907 701 104 93 159 | 1,125] 1,412] 7,367 
| 7,725 | 5,125 | 1,252} 908 595 86 90 157 871 | 1,482 | 7,039 
| 7,553 | 5,239 | | 1, 266 914 607 80 90 155 446 | 1,623 | 6,740 
| 8,312 | 5,429 | 1, 285 921 701 79 | 89 151 903 | 1,740 | 7,384 
8,644 | 5,645 1, 312 | 936 762 80 89 152 886 | 1,872 7, 589 
| 8141 | 5,619 312 | 942| 763 79 90| 152] 503| 1,777| 7,206 
9,474 | 5,875 1, 467 | 969 794 87 92 159 1, 551 1, 797 8, 581 
| 92,299 | 61,446 | 26,460 | 14,845 | 10,767 | 8,161 | 1,213] 1,112] 1,879 | 9,653 | 18,139 | 83,7: 
| 7,686} 5,121 | 2,205] 1,237 | 897 | 680 | 101 93 157 804 | 1,512| 6,98 
| | 














1 Revised series compiled by the U. S. Department of Commerce, Rureau of Foreign and Domestic Commerce. The revisions were occasioned principally by the adjust- 
ment of the monthly data to the Bureau’s revised annual estimates of national income for 1939-41 and the preliminary estimate for 1942. There have been no revisions in the 
data for years prior to 1939 as published in the 1942 Supplement to the Survey. 


TABLE 2.—LUMBER STATISTICS ' 


{Millions of board feet] 


figures, see p. S-1 of this issue. 


For a description of the data see footnotes 1-12 for p. 6 on p. 177 of that volume. 


For 1942 











All types (National Lumber Manufacturers Association) 




































































Production ? | Shipments ? Stocks 
Month | | | | | 
Hard-| Soft- Hard-| Soft- 
| Total mart bane Total \woods| es Total Hardwoods Softwoods 
a. nag “ Q i att | . 3 ma | | j hows | 
1941 | 19373 | 1938 1939 | 1940 | 1941 [1937 1938 | 1939 | 1940 1941 | 1939 | 1940 | 1941 
ee a ae ee ee Te ee 
| | | | | | 
Ee 2,564} 450 | 2,114] 2,733 | 481 | 2,252 | 8,408 | 9,505 | 9,222 | 8, 463 | 7,310 | 2,599 | 2,935 | 2,959 | 2, 644 2,307 | 6,263 | 5,819 | 5,003 
ERIE 2,422 | 404] 2,018 | 2,460 | 440 | 2,020 | 7,966 | 9,402 | 9,114 | 8,478 | 7,273 | 2,509 | 2,967 | 2,956 | 2,657 | 2,272 | 6,158 | 5,821 | 5,001 
PE ic nhs tenn nis | 2,659} 413 | 2246 | 2,638 | 454 | 2,184 | 7,823 | 9,330 | 8,961 | 8,448 | 7,292 | 2,493 | 3,017 | 2,934 | 2,650 | 2,230 | 6,027 | 5,789 | 5,062 
<a aeeen 2,835 | 472 | 2,363] 2,771 | 475 | 2,206 | 7,802 | 9,342 | 8,922 | 8,450 | 7,378 | 2,473 | 3,025 | 2,900 | 2,671 | 2,228 | 6,022 | 5,779 | 5, 150 
eRe | 2,888 | 472 | 2,416} 2,889 | 508 | 2,381 | 8,026 | 9,388 | 8,962 | 8,428 | 7,436 | 2,489 | 3,030 | 2,877 | 2,670 | 2,192 | 6,085 | 5,758 | 5, 244 
ee 2,844 | 472 | 2,372 | 2,927/ 502} 2,425 | 8,351 | 9,413 | 8,938 | 8,495 | 7,377 | 2,545 | 3,023 | 2,818 | 2,626 | 2,162 | 6,120 | 5,869 | 5,215 
Ts ctirawessecens uk | 2,993} 465 | 2,528} 3,185 | 519 | 2,666 | 8,590 | 9,236 | 8,931 | 8,408 | 7,194 | 2,610 | 2,958 | 2,786 | 2,555 | 2,108 | 6,145 | 5,853 | 5,086 
August.........___-__| 3,163 | 472] 2,691 | 3,305 | 505 | 2,800 | &,852 | 9,191 | 8,813 | 8,308 | 7,047 | 2,681 | 2,893 | 2,771 | 2,487 | 2,074 | 6,042 | 5,821 | 4,973 
September........_._.. 2,981 | 472} 2,509| 3,053 | 511 | 2,542 | 9,093 | 9,311 | 8,580 | 8,092 | 6,977 | 2,722 | 2,880 | 2,707 | 2,444 | 2,035 | 5,873 | 5,648 | 4,942 
aie | 3,075] 491 | 2,584] 3,142 | 530 | 2,612 | 9,245 | 9, 242 | 3,303 | 7,836 | 6,910 | 2,773 | 2,817 | 2,612 | 2,408 | 1,997 | 5,691 | 5,428 | 4,913 
November... .._...._- | 2,607| 452] 2,155} 2,550) 462 | 2,088 | 9,475 | 9,153 | 8,332 | 7,607 | 6,977 | 2,835 | 2,773 | 2,577 | 2,368 | 1,987 | 5,755 | 5,239 | 4,990 
December............| 2,445] 464 | 1,981 | 2,433 | 450 | 1,983 | 9, 627 |*9, 132 | 8,470 | 7,472 | 6,976 | 2,885 (*2, 801 | 2, 2, 339 | 2,002 | 5,836 | 5,133 | 4,974 
ERS | 33,476 | 5,499 | 27,97 | 34,086 | 5,837 | 28, 249 WBA Sade EME MBE RR, SEE TG, URRY, Ek SRE SE a 

Monthly average. ____- | 2,789 | 458 2, 331 | 2, 840 | 486 | 2, 354 | 8, 604 | 9, 304 8, 795 | § 207 7,179 | 2,634 | 2,927 | 2,794 2, 544 2, 133 | 6,001 | 5, 663 5, 048 

I ' | 











For footnotes see p. 28, 
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{Millions of board feet] 
Southern pine Western pine? West coast woods ? 
Pro- Pro- | 
New Ship- | Ship- 
duc- duc- New orders Production Shipments 
Month | orders tion ments tion ments | 
—— ! a 
1941 | 1941 1938 1939 1940 | 1941 1938 1939 1940 1941 1938 1939 | 1940 | 1941 
| | 
eee 
cs Suck eae 932 922 919 270 421 405 529 616 680 385 531 581 690 390 | 490 564 696 
February ----- ‘ ees 815 817 784 273 384 427 450 545 675 345 458 530 683 387 455 | 539 648 
March.--_____- pone aarene 794 886 783 353 425 499 576 638 817 486 536 626 768 515 | 594 620 772 
al le 842 910 815 482 492 394 587 629 765 447 552 639 758 464 583 633 77 
iatdosuse.<- wae 924 916 858 588 533 435 604 603 815 417 556 621 678 452 581 692 759 
ite na ve inca 1, 035 809 857 632 560 473 652 599 7 390 596 638 711 460 609 665 766 
Se eee sok 1,171 886 1,043 692 611 589 626 734 793 399 547 573 707 465 557 619 731 
August ------- _ ait 847 903 1,037 706 631 484 706 821 721 522 612 684 830 525 710 693 844 
September. -.._-_---__-- 842 855 889 681 639 457 772 733 695 533 612 633 749 526 677 701 751 
ee 818 853 900 656 640 498 588 713 739 529 632 653 856 530 643 681 827 
November-.....--------- 732 785 762 450 457 499 470 649 650 466 610 608 738 445 548 599 675 
December -_-..---- .------- 761 77 743 368 426 508 515 636 868 463 545 611 642 457 514 669 626 
i ec hoate 10, 513 | 10,312 | 10, 390 6,151 6, 219 5, 668 7,075 7, 916 9, 006 5, 382 6, 787 7, 397 8, 810 5, 616 6, 961 7, 675 8, 871 
Monthly average. --- nea 876 859 866 513 518 | 472 590 660 751 449 566 616 734 468 580 640 739 
| 






































1 Data for 1941 and 1942 have been revised by the reporting associations to the 1941 Census of Forest Products; in some cases earlier figures have been also revised on the 
basis of additional information now available. Stock figures have been revised beginning December 1936 to include for the Southern hardwood region gross stocks (sold and 
unsold stocks), as for other regions. Figures for all years as shown in the 1942 Supplement include for this region only net, or unsold, stocks. This revision increased the De- 
cember 1936 figure for hardwood stocks and total stocks 663,000,000 board feet, or 34 and 8 percent respectively. Stocks were further revised beginging December 1938 to in- 
clude “green” stocks for the Appalachian region which was found to have been reporting ‘‘dry”’ stocks only; the effect of this revision on the comparability of the data is indi- 
cated by a comparison of the figures for December 1938 exclusive of the “green” stocks for this region, as given in the table above, with the revised figures in note 4. 

2 Revisions in addition to those shown above have been made as follows: Total lumber and total softwoods—adjustmients have been made in the 1934-37 monthly figures 
for production and shipments; the monthly averages were not affected by these adjustments. Western pine—new orders, March 1940, 359 million board feet; stocks, Decem- 
ber 1941, 1,681. West coast woods—new orders were revised for 1934-37 and adjustments made in the monthly figures for production and shipments for this period. The 
monthly averages for production and shipments, in most cases, were not affected by the changes in the monthly figures. All revisions are available on request. 

$ Figures for years prior to 1937 shown in the 1942 Supplement are not comparable with those shown above (see note 1). December 1936 figures revised to a comparable 
basis with figures beginning January 1937 above, and to include a minor revision in softwood data, are as follows: Total stocks, 8,620 million board feet; hardwoods, 2,619; 


softwoods, 6,001. 
‘F shown are comparable with earlier data beginning January 1937. December 1938 figures revised to include “‘green” stocks for the Appalachian region (see note 
1), comparable with data for subsequent years, are as follows: Total stocks, 9,310 million board feet; hardwoods, 2,969; softwoods, 6,341. 


Table 3.—INDEXES OF WAGE-EARNER'EMPLOYMENT AND OF,WEEKLY WAGES IN] MANU- 
FACTURING INDUSTRIES, 1941! 


[1939=100; indexes are without adjustment for seasonal variation] 
































































































































| Sep- No- | De- || 
. Janu- | Feb- Au- | Octo- ~ | cem. || Monthly 
Industry group | ary | ruary March) April | May | June | July gust _ her = € = average 
Wage earners 
EE eee oe! | 120.0 | 122.7 | 125.8 | 128. 6 | 132.0 | 135. 5 | 138. 4 | 141.2 | 141.8 | 141.3 | 141.1 H 132.1 
as cic necuesee) BRD 136.5 140.2 145. 2 149.8 154.7 158.5 159.8 164.3 167.1 168.1 168. 5 || 153.8 
Iron and steel and their products. ------..--.--...-.- 129.5 132.8 135.3 138. 2 141.9 146.1 149.1 151.1 152. 2 151.7 151.3 151.5 I! 144.2 
Electrical machinery_.................--..-.-...---.-| 189.3 145. 5 151.2 158.5 | 167.1 173.5 180. 1 186.0 188.9 190.3 191.0 192.3 172.0 
Machinery, except electrical__...........--.--------- 138.1 141.6 146. 2 156.6 162. 6 168.1 172.0 174.4 176.1 177.9 178.7 181.9 164.5 
Transportation equipment, except automobiles - --_-- 253.3 | 267.8 | 282.1 | 302.3 321.7 346.2) 3877.0 | 399.1 | 438.6 477.5] 508.2) 545.1 376.6 
SETS eA 138. 8 141.4 143.9 145.7 148. 5 150.2 141.6 123.4 139. 1 145.0 147.2 135. 2 || 141.7 
Nonferrous metals and their products ___....._..__.- 136.8 141.0 143.4 145.8 147.6 | 150.1 152.2 155.1 156.7 | 159.1 158.3 158.0 |! 150.3 
Lumber and timber basic products _-_-_-...........--- ; 110.8 112.9 115.7 119.6 122.2 | 127.0 134. 4 138.3 139.1 | 139.8 134.6 132. 6 127.3 
Furniture and finished lumber products_-.........--- 108.8 111.5 113.1 114.6 117.0 | 120.3 122.8 | 124.9 124.6 | 124.4 124.8 123.7 | 119.2 
Stone, clay, and glass, and products_--..........--- 111.1 113.0 116.6 121.2 125. 4 128.0 130.3 | 133.7 | 134.7 134.8 134.8 132.6 126.4 
NS LEAL ae 104. 4 107.0 108.9 110.6 111.9 114. 2 117.3 121.6 123.1 121.8 120.2 | 119.5 | 115.0 
Textile-mill products and other fiber manufactures -_| 105.8 | 108.0} 109.3 | 110.5 | 112.3] 113.7] 114.7] 114.8] 114.1] 114.3] 114.1! 114.3 112.2 
Apparel and other finished textile products---_---_-- 104. 6 111.7 114.7 114.5 113.4 111.9 112.7 | 119.8 121.9 120.4 116.9 | 115.6 1 114.8 
Leather and leather products. -.............-...----- 102. 4 106. 2 108.0 107.4 105. 2 108.1 | 111.2 111.7 109. 8 109. 6 107.8 109.9 | 108.1 
Food and kindred products_............-...-.------- 94.8 93.3 94.3 97.4 100. 8 107.4 117.0 128.8 132. 5 123.3 Pe 113.4 lj 110.1 
Tobacco manufactures_-_...........-..-------.------- 94.4 98. 7 97.9 98. 2 100. 4 101. 5 101. 4 101.9 99.1 104.0 105.7 104.3 1] 100.6 
Paper and allied products__........................-- 106.3 108. 0 110.3 113.1 | 115.6 118.5 | 120.8 123.6 125.3 125.7 126.2; 126.4 | 118.3 
Printing, publish and allied industries _| 101.4 101.5} 101.8 102.4] 103.1] 101.5 104.0! 104.5] 105.4] 107.3| 106.8/| 109.0] 104.1 
Chemicals and allied products..............2-------. 123.3 | 127.3| 131.4] 137.2| 137.9] 139.9) 1428] 147.6] 154.6 | 160.5 | 163.0] 165.5 | 144.3 
Products of petroleum and coal... .............-.-.-. | 108.1 | 108.0 | 108.8} 108.9} 111.5 | 114.1) 117.0| 117.5 | 117.6] 117.3] 116.8) 116.6]! 113.5 
Ul ee | 117.1 | 119.6 | 122.4 125.1 | 127.0 | 132. 5 | 133. 4 | 134.3 134.1 134.4 134. 1 133.4 129.0 
Weekly wages 
] l l l | | \| 
All manufacturing ---............._- Sinleanilichdeinsiiacicheaeons 132. 6 | 140.3 | 145.9 | 150. 2 | 161.3 170. 5 | 172.0 | 178.8 | 184. 8 | 190. 2 | 188. 6 | 195.1 yl 167.5 
TOUS a sc coo... .----- 155.2 | 164.8| 171.8| 1788| 195.4 | 208.7] 207.8) 214.3 | 2224] 233.5| 232.9] 242.0 | 202.3 
Tron and steel and their products _-...........-...--- 146.8 | 154.7 159.8 | 170.3 | 182.3 | 192.0 | 191.1 | 197.7 | 197.1 201.6 | 200.2; 205.6 | 183.3 
Electrica] machinery_.....................--.-..----- 163. 2 175.8 187.1 194.4 | 218.7 228. 4 240.0 | 249.3 | 252.9] 257.8] 256.9] 271.1 iH 224.6 
Machinery, except electrical] __.............-..-..-..- 163.3 173.5 | 183.3 | 199.5 | 216.2 | 228.4 | 228.7 237.3} 243.0 | 250.5 | 247.9 | 266.1_|' 219.8 
Transportation equipment, except automobiles ------ 305.4 | 329.3 | 349.2 | 376.6 | 421.4 | 70.2 | 522.4) 6570.2 | 632.7 | 712.6] 754.8 | 866.8 | 526.0 
i Sn eae 160.3 174.2 179. 2 162.8 189.7 210.7 176. 2 154.0 177.7 198. 4 199.4 177.6 i| 180.0 
Nonferrous metals and their products-. 158.0 164. 5 168.8 171.2 183. 6 | 190.8 192.2 | 202.6 207.6 | 210.8] 207.3 217.1 |! 189.5 
Lumber and timber basic products_--_-_-_..-.......--- 118.7 122.7 127.7 136.3 139. 4 152.2 | 159.0 176.4 173.0 | 177.8 162.1 159.0 || 150.4 
Furniture and finished lumber products-_..........-- 114.8 122. 6 128.0 130.7 139.6 147.9 149.0 156.3 158.9 162.5 158.2 | 162.2 || 144.2 
Stone, clay, and glass, and products__.._......-.-_- 117.8 122.0 127.3 136.0 147.2 151.6 149. 4 159.3 162.0 167.3 162.8 164.4 147.3 
pe i ae 110.5 116.5 120.6 122. 2 127.9 133. 2 136.9 144.0 148.1 147.9 145.3 149.3 133.5 
Textile-mill products and other fiber manufactures___| 113.7 120.5 123.9 127.7 134. 4 137.5 139.9 141.5 145. 7 148.7 147.4 153.0 || 136. 2 
Apparel and other finished textile products-_-.------- 109.3 126.9 132. 4 126.0 126.7 125. 2 129.4 | 147.3 153.8 145.8 134.6 137.7 | 132.9 
Leather and leather products. _...............-..---- 111.7 | 122.2 | 128.0] 123.5 | 122.3] 130.5 | 137.9} 140.2] 187.2 | 136.3] 181.5 | 142.7 130.3 
Food and kindred products__.................-..---- 98. 4 98.2 | 100.6 103. 4 111.4 120.1 128.0 139.5 144.7 137.9 133.3 132.5 | 120.7 
Tobacco manufactures--...............---...-------- 100. 9 104. 6 106. 4 99. 9 114.0 119.4 118.7 119.0 119.7 127.7 130. 5 129.9 115.9 
Pa and allied - 3) ae 112.5 117.1 122.0 125.3 131.7 141.9 142.6 148.6 151.6 154. 6 155.1 157.8 | 138.4 
Printing, publish and allied industries. _____..._- 104.8 105.0 107.8 107.5 109.3 108. 4 110. 2 111.9 114.2 115.3 116.2 124.6 111.3 
Chemicals and allied | 133. 9 139.0 145. 4 154. 6 163.7 171.6 176.9 182.4 190.9 | 204.6 210. 4 219. 4 174.4 
Products of petroleum and coa]_...................-- 108.0 108.3 110, 2 116.1 122.9 130. 5 131.9 132.9 137.1 138.4 137.7 141.4 126.3 
ERE Se a ie a Te eee 127.3 131.7 136. 8 140. 2 147.8 162.4 | 156.3 160.3 156.0 159.9 163.3 159.3 150.1 























1 Revised series compiled by the U. S. Department of Labor, Bureau of Labor Statistics. The revisions resulted from adjustment of the industry groups and the totals to 
final employment data for 1941 and preliminary data for the second quarter of 1942 made available by the Bureau of Employment Security of the Federal Security Agency. 
Indexes for 1939 and 1940 were not affected by the revisions and are correct as published on pp. 23-24 of the December 1942 Survey. Data for individual industries shown 
the December Survey are correct for all years, as no revisions were made in these series. 
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March 1943 SURVEY OF CURRENT BUSINESS S-1 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business 
That volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1938. Series addedor 
revised since publication of the 1942 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to 
designate index numbers refer to adjustment of monthly figures for seasonal variation. 

Data subsequent to January for selected series will be found in the Weekly Supplement to the Survey. 
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Monthly statistics through December 1941, to- 1943 1942 

gether with — notes hy ey ; ; | bon Ps - D 

to the sources of the data, may found in the anu- anu- ebru- : | ep- cto- Yovem- ecem- 

1942 Supplement to the Survey ary ary | ary March | April | May | June July | August tember ber ber ber 

BUSINESS INDEXES 
INCOME PAYMENTS}{ | | | | | 
Indexes, adjusted: 

Total income payments_.-_-._..1935-39=100__| » 196.5 155. 5 157.4 159.3 163.3 165.4 169.5 172.6 176.0 177.9 182.8 189. 4 193.7 
Sularies and wages. ___......-..-...-. Ge...) * 217.4 164.5 167.5 171.1 175. 6 179. 1 185. 2 189. 6 193.3 195.3 201.4 208. 4 213. 1 
Total nonagricultural income...._...do__..| » 190.2 153.0 155. 1 157.8 161.0 163.3 167.5 170.3 172.6 174.0 178.3 183. 6 186. 8 

Ne inc cotsicaedscecsnaccnnc Rees OP GOK. |? 10 100 8, 487 8, 094 8, 796 8, 913 8, 799 9, 782 9, 685 9, 571 10, 453 10, 782 10, 593 11, 524 

Salaries and wages: 

pe a pee ee mente © do....| » 7,627 5, 719 5, 806 6, 002 6, 182 6, 390 6, 666 6, 723 6, 894 7, 082 7,327 7, 463 7, 635 
Commodity-producing industries..do_...| » 3,489 2, 545 2, 622 2, 705 2, 824 2, 976 3, 112 3, 234 3, 365 3, 413 3, 459 3, 493 3, 514 
Work-relief wages____....._--- ae P19 77 72 75 68 58 53 45 35 30 r 26 24 23 

Direct and other relief. _.._.-_-. cess needs do._- ? 83 94 | 95 94 92 89 87 86 86 85 85 84 84 

Social-security benefits and other labor income } ’ ned 

mil. of dol. » 184 173 171 175 169 | 163 164 169 164 176 175 74 ? 180 

Dividends and interest _..-_.-...-...-- do _. P 786 778 426 890 773 475 1,119 846 437 894 752 522 | » 1,419 

Entrepreneurial income and net rents and 
POVUIEIOE:....-.2c0s---2- - acces. Me OF OOl..| * 3,080 1, 723 1, 596 1, 635 1,697 1, 682 1, 746 1, 861 1, 990 2, 216 2, 443 2, 350 2, 206 

Total nonagricultural income..........do__..| » 9, 643 7, 662 7, 394 8, 062 8, 112 8, 004 8, 906 8, 677 8, 440 9, 088 9, 198 9,141 | 10,244 

AGRICULTURAL INCOME 
| 
Cash income from farm marketings:t 

Crops and livestock, combined index: 

Oe eee 1935-39=100__} » 191.0 151.5 125. 5 135. 5 148.0 149. 5 161.0 183. 5 212.5 260.0 295. 5 265.5 | ° 225.5 
CS ER ER EE PET Mee, PLE OR do_...| » 225.5 180. 5 179.5 175.0 191.0 188. 5 191.5 192. 3 204. 5 207.5 211.0 224. 0 * 226.5 
MR acco sdaakeL ucieasinaaruhicm sae do._..| » 237.0 184. 0 179. 6 166. 5 189. 0 193. 0 166. 5 187. 5 209. 5 222. 5 225.0 248.5 237.5 
Livestock and products_._......-.- do....| » 217.5 178. 5 179. 5 181.0 192.0 185.0 208. 0 196. 201. 5 197.5 201.5 208.0 | * 219.0 
Dairy prodticts.... ................ do___.| 2171.5 148.0 156.0 153.0 163. 0 165. 5 163. 0 161.0 164.0 166.0 167.5 168.0 | "177.0 
Cee eee do_.._| » 225.5 192. 5 194.5 196. 0 219.0 203. 0 251.5 226. 0 234.0 227.0 230. 0 239.0 | * 249.5 
Peary ane O86... 2.0.6 0ccncs do__..| » 286.0 199.0 184. 194.0 175.0 174.5 177.0 180. 5 187.0 181.0 194.0 204.0 233.5 

INDUSTRIAL PRODUCTION 

(Federal Reserve) 
Unadjusted: 

Combined index___........-...- 1935-39 = 100_. » 194 166 167 168 172 175 177 180 187 192 194 194 * 193 

NT a eee: do__.- » 207 173 175 177 181 183 185 189 196 202 r 205 206 * 206 
Durable manufactures__..........- do... P 286 216 221 228 234 240 246 251 260 266 275 279 * 283 
at Roe G6nc0< » 225 209 211 218 219 219 216 216 218 219 229 224 221 
Lumber and products____......-- de.... > 108 122 128 129 132 135 138 140 138 135 135 125 °116 
Ee: do__.. » 140 142 147 147 142 143 139 137 136 136 141 140 ° 144 
| | "Se eR ee cee do... ? 91 112 118 120 127 131 138 141 139 134 131 118 r10l 
ea Se 347 250 259 268 273 279 287 289 299 306 316 327 * 338 
Nonferrous metals.__............. ae..2 » 200 191 187 r 181 177 7180 186 188 ? 190 °191 r191 7196 * 201 
Stone. clay, and glass products_..do____|--------- 138 132 140 151 163 158 151 160 163 163 157 139 
aaa Ne ie ,  Ee| eee 137 132 141 161 178 183 186 195 200 202 186 156 
Giese containers ..........<<.<<< : Se 165 164 176 176 190 171 151 167 166 167 171 159 
Polished plate glass__.__..___.- oa 38 68 47 43 43 3A 37 32 30 38 37 39 39 
Transportation equipment-___-_-_-- do__.. » 565 305 314 330 350 372 396 425 458 478 507 * §25 r 548 
Automobile bodies, parts and as- 
sembly_._____._......1935-39=100- » 152 118 105 105 104 107 112 116 124 129 135 140 ° 146 
Nondurable manufactures______.-- do... » 144 137 138 137 138 137 | 136 139 144 150 7148 * 147 * 145. 
Alcoholic beverages. _........._-- ae 112 117 113 113 120 | 116 133 140 140 r 123 103 94 
EEE ETT es p 205 155 161 166 1¢8 166 166 167 170 176 186 194 * 201 
Leather and products__......---- do... ? 116 #125 r132 12 131 124 115 114 115 112 117 115 114 
| ea Ar eR do... P1115 120 r12 r 130 131 ° 123 114 115 117 * 112 * 115 111 r110 
Manufactured food products...-- ee p 142 124 121 121 123 130 139 156 165 182 157 150 ° 150 
Dairy produets}..............<. do__- » 90 99 109 124 152 193 210 207 192 » 143 » 109 > 91 > 88 
maeet DOGKION. . ....<4.6.022-4..- » 165 173 135 131 134 140 149 138 132 147 146 166 » 186 
Paper and products_........----- a Se 151 153 155 151 144 133 122 130 134 138 134 129 
Paper end paip ............<.- = oes = 159 160 161 157 149 134 121 130 132 138 7137 131 
Petroleum and coal products----- | SE ee 132 129 122 118 117 115 117 121 122 123 123 119 
NR sci vi adatenocadaaddaxeat's » 165 161 r162 ° 162 162 163 164 163 165 166 166 166 166 
Petroleum refining.._......_.-- | SSP Ee i 128 124 116 111 110 108 110 114 116 117 117 112 
Printing and publishing. -.._..-- do.-- » 109 125 126 126 123 115 103 96 103 109 120 °121 °114 
Textiles and products__._..._..-- do.-.- ? 160 158 156 153 157 156 152 154 154 156 156 158 ° 156 
Cotton consumption. ...__----- ae 171 169 174 169 177 175 169 166 169 172 172 171 163 
Rayon deliveries.............-- oe 180 180 174 176 170 169 169 168 169 170 174 177 178 
Wool textile production......-. a SS 161 153 148 153 150 151 160 154 155 156 161 163 
Tobacco products.............--- do.-. 132 126 121 117 119 123 132 131 135 144 149 141 137 

WEIN, os. cc dace do....| 2117 125 125 118 125 131 132 132 136 137 134 131 * 120 

 . 4 SaaS ae do... » 124 131 130 122 121 121 121 121 126 129 127 130 126 
0 EERE ER: do... ? 102 104 121 116 122 115 117 122 118 129 117 124 105 
Bituminous coalf.._......-.----- do... » 145 144 141 140 150 147 144 141 140 150 145 154 143 
Crude petroleum__......._-.---.- do... > 118 129 127 115 109 11) 113 | 112 121 120 121 121 * 121 
MN ake a alata sale ae »75 91 92 96 1 189 194 | 191 193 183 175 *142 * 83 

* Revised. 


» Preliminary. 
The total includes data for distributive and service industries and governmeut which have been discontinued as separate series to avoid disclosure of mili pay rolls, 
cattered revisions in figures beginning January 1940 for dairy products, minerals, and fuels, beginning February 1939 for bituminous coal, and in figures for the first 
half of 1941 for machinery and anthracite, are available on request. 
New series, see note marked with an ‘‘*” on p. S-2. 
tRevised series. Data on income payments revised beginning January 1939; see p. 27, table 1, of this issue. Earlier data for the revised indexes on a 1935-39 base for cash 
income from farm marketings will be published in a subsequent issue. 
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Monthly statistics through December 1941, to- | 1943 1942 
ee eee ee tekend inthe | J J Feb S | 
to the sources » may und in the anu- anu- ebru- ‘ Sep- Octo- |Novem-) Decem. 
1942 Supplement to the Survey ary ary ary March | April | May | June July | August | tomber ber ber ber 
BUSINESS INDEXES—Continued 
INDUSTRIAL PRODUCTION—Con. | | | | | | 

Adjusted: | | | 
‘ombined index§..........---- 1935-39 = 100 __ » 200 71) F171 i72 173 | 174 | 176 178 | 183 | 186 r191 104 197 
Manufactures§..-.....-.-.----------- do....| 7213 178 179 180 182 | 183 | 184 188 193 | 196 r 202 206 r 209 j 

Durable manufactures§ --.-...-.--- do....| » 290 221 225 230 234 | 239 244 249 | 258 | 264 273 279 r O85 
ae St a 225 209 211 218 219 | 219 | 216 216 | 218 | 219 229 224 221 
Lumber and products§ 143 144 134 132 | 130 | 131 133 | 129 125 129 128 ° 197 
Furnituret d 153 147 147 142 | 143 | 139 137 | 136 | 136 141 140 144 
a ; 7 138 143 128 127); 124] 127 130 125} 119 123 122 119 
Machinery ------- 250 259 268 273 | 279 | 287 289 299 | 306 316 327 r 338 
Nonimssas bes 191 187 r 181 177 | * 180 | © 186 188 r 191 | 191 191 "196 r 201 
ne, clay, and glass 165 158 158 154 | 155 147 140 145 | 152 152 153 148 
Se 167 162 161 167 172 171 169 177 | 182 184 180 165 
So pepe Oe ‘s| a7] as | as | [| fli sw si 22 6 
0 plate glass}. _.---..--- ‘ 7 | | 37 39 39 
Traneportetion « en —_—__- 305 314 330 350 | 372 | 396 | 425 | 458 | 478 507 526 r 548 
Automobile ies, parts and assem- 
Br cptnisgensel 1935-39=100..|  » 152 118 105 105 104} 107} = 112 116 124] 199 135] »140! 9146 
Nondurable manufactures§ . - ...--- = » 150 143 142 139 139 138 | 136 138 | 140 | 142 r 144 147 r 148 
yg RRR | sat 40e|) et | om | es] oer |) sote| soaa| us| el) ode] oe ew 
micals........-...---.------- 0... » oO | 7 7 73 | 182 192 r 200 
Leather and products§-...-.----- do....| 2118 oo = - = | - | = a 3 111 117 116 116 
nee ee--------5--------- ----}| 7 118 rile 2 ( 108 115 116 r 116 
Manufactured food products§ ...do....| » 159 139 139 136 136 134 138 143 143 149 » 146 P 151 ? 158 
Dairy ~ _ do....)| 141 149 146 145 150 142 138 143 143 140 » 139 ? 136 P 140 
“gE: do....| 140 148 141 144 142 140 "153 146 153 159 145 147 158 
Paper and products§...........-- = ee 153 151 152 148 143 134 125 131 132 135 135 132 
: an: dee ee “eae 159 157 158 154 147 135 125 132 133 137 137 133 
Petroleum and coal products§ ...do....)...._____ 133 12 122 118 r 116 115 118 121 122 123 123 119 
eS mean [ >| il uml m| mi ml aml al ai wr 6 hlUe 
TO} re - - R 117 117 112 
Printing and publishing 128 125 121 117 112 104 106 lll 109 116 118 » 114 
Textiles and produ 158 156 153 157 156 15 154 154 156 156 158 > 156 
Cotton consumption. 169 174 169 177 175 169 166 169 172 172 171 163 
Wd tatan esianiaa me) a) ig) a) a) |) ae) me) a) | om 
ensued oe! Te ae y é fi 1 161 
Tobacco products§....--.-.-.---- tad 140 134 130 125 12 120 122 126 130 133 oan 38 = 
gg aS ae do....| »126 134 133 126 125 126 127 | 125 130 131 129 * 130 »127 i 
Puslst..........-.--.-------.+------ do....| »124 131 130 122 121 121 121 | 121 126 129 127 130 18 
I ctr renrcnenesa do...» 102 104 121 116 122} w5|{ U7] 12 118 129 117 124 105 
Bituminous coalf..............-- do____ 2145 144 14] 140 150 147 | 144 | 141 140 150 145 154 143 
Crude petroleumf___.......--..-- do__.. ?118 129 127 115 109 | 111 113 112 121 120 121 121 121 
| i ae EE do__.. » 139 150 153 152 151 | 156 158 154 151 144 138 | + 133 r 136 
MANUFACTURERS’ ORDERS, SHIP- | 
MENTS, AND INVENTORIES 
New orders, total_......--.-..-. Jan. 1939=100_-.|--------- 268 292 274 292 270 314 256 233 264 266 279 255 
Dirabie geet... -.---.--...<.---- 0....|--------- 414 463 427 449 432 545 399 334 390 387 415 r 361 
Iron and steel and their products--.-- do....|--------- 245 256 256 274 216 295 254 292 250 223 264 r 233 
Electrical machinery -----.----------- 00. ...2}-------=- 347 452 477 548 648 570 699 491 411 413 586 r 358 
Other machinery-__-...-------------- ee ate 414 648 442 467 669 578 411 421 358 387 381 r 361 
Other durable goods_.....--.-.-..---- do....|--------- 719 645 673 77 490 913 504 377 636 643 619 ’ 574 
Nondurable goods____......--.--------- do....|-------- 174 182 176 192 167 166 163 167 183 188 192 187 
Shipments, total__...average month 1939=100 _-|-------- 184 199 199 200 | 203 202 207 212 | 224 228 232 r 240 
SS aa eee do....|-------- 214 232 235 239 | 254 256 264 | 70 | 283 289 300 * 320 
Automobiles and equipment. .--.-_.--- do....|-------- 152 133 131 131 | 129 161 172 | 184 194 207 223 r 240 
Iron and steel and their products___-- 80....|-------- 200 208 211 207 | 216 211 210 | 215 216 212 214 r 239 
Electrical machinery..--..-.--....--- do....|--------- 211 249 257 259 | 270 249 267 | 268 286 317 351 r 408 
— son od atom paces : ---d0....|--------- 229 260 270 79 297 306 | 311 312 329 333 337 r 351 
ransportation equipment (excep’ . . 
Nc nencindatinsweenecns do....|--------- 829 1, 004 1, 018 1, 108 1,266 | 1,271 1, 342 1, 46f 1, 579 1, 578 1,692 | °1,775 
Other durable goods_.........--.-..-- do....|--------- 176 194 196 196 | 206 | 199 203 197 211 213 213 r 214 
| j 
Nondurable goods__.........---.-.----- Me....}------<- 161 173 171 168} 164/ 160 163} 167 177 181 179} 178 
Chemicats and allied products- -..--- do....|-------- 170 181 176 173 | 170 168 169 | 171 187 182 183 185 
Food and kindred products. .--...--- do....|-------- 160 171 162 159 | = 164 | 164 17! 178 187 190 185 | *° 184 
Paper and allied products__.--.....-- ee EE 171 173 173 165 15 139 126 131 136 146 143 144 
Petroleum refining---.-.....-.------- SS a 141 133 130 132 139 | 136 142 135 140 138 154 139 
Rubber products___.-.......-.------- O0.....1=<-~+--- 131 144 147 159 171 171 183 179 205 207 214 222 
Textile-mill products__..........-.-_- “ee Ea 184 204 206 213 189 | 186 187 191 197 203 202 204 
Other nondurable goods__..........-- ee 150 172 180 172 156 147 146 154 165 173 171 166 
' 

Inventories. total ..--------------2---+--- do...-|--------. 161.9} 163.0} 165.6 | 167.0 | 170.4 | 1729] 174.2] 175.0] 175.4 176.5 | ° 177.9 177.6 
_ . o—>— a a ee 79, ‘ 183. 4 86. 190.2; 193.2 195.8 198. 0 200. 9 : 7.7} © 210. 
Automobiles and equipment _-___.__- See 190. 8 190.0 193. 6 202. 5 217.9 222.7 226. 1 229.9 241.4 243.3 244.1 | * 232.9 
Iron and steel and their products-__-_- Ss eee 127.2 125.5 125.7 127.5 130. 1 132.3 133.9 134.3 134, 1 135.7 137.4 | *° 139.2 
Electrical machinery__............--- Ss (eee 243.9 250.3 255. 5 264. 2 270.0 277.8 290. 3 299.9 307. 1 320.6 326.1 | *324.1 
} ter a, SER SEE — Piola eee 187. 5 191.4 195.0 199.1 202. 9 203. 1 204. 8 204. 6 207. 2 210. 4 213.0 | * 219.6 

ranspo on equipmen except auto- 
mobiles) _._-- average month 1939=100__|--------- 693. 9 709. 1 732. 5 742.8 756. 2 802. 3 824.8 852. 8 890. 3 924. 2 975.0 |r 1,020.8 
Other durable goods. -........-----.- _ es | ae 139. 5 140. 6 141.3 141.5 140.6 139.0 137.6 137.5 135.9 134.0 134.2 | * 133.1 
Nondurable goods___......-----.-.-.--- _ we AE 146.9 147.4 150. 1 149.9 153. 1 155.1 155. 3 154.8 153.1 152.4 | 7151.8 | * 149.2 
Chemicals and allied products - ------ “Re ee 147.8 150. 9 155. 6 157.7 159. 9 162.7 163. 3 164. 4 161.0 156. 5 155.1 | * 158.7 
Food and kindred products----....-- a See 163. 6 158.9 156. 8 157.9 160. 0 160.3 159. 8 159. 2 158. 0 161.2 160.1 | * 156.2 
Paper and allied products_.._......-- Se ee 134. 4 137.8 140.0 141.1 145.9 149.7 152.7 154.6 154.6 149.8 146.5 | * 144.0 
Petroleum refining -_......-....--.-- “th ae 113.4 115.5 115.0 114.5 113.0 111.5 110.3 111.2 109. 6 109.3 107.2 | * 106.8 
Rubber products_._.........-.-.-...- | es Ce 149.7 149.6 155. 4 154.3 161.2 165.4 170. 2 174.8 173. & 172.7 174.4 | * 174.6 
Textile-mill products ...............- ae 151.5 154. 1 156. 2 155.8 162.0} 165.1 165.0 159. 5 156. 2 155. 1 153.1 | © 147.2 
Other nondurable goods ______.......do._._|_.__---- 145. 4 147.3 155.6 152.8 157.3! 160.7 161.3 161.3 160.8 159.1 | 161.8 | * 157.4 
r Revised. 


» Preliminary. 
*New series. The new index of steel production has been substituted for the combined index for iron and steel as publication of the latter index was suspended after 


March 1942 until recently. Earlier data are shown in note marked with an ‘‘*”’ on p. S-2 of the December 1942 Survey. 

$Revisions have been made in seasonal adjustment allowances for recent periods; for total industrial production, total manufactures, durable manufactures, and non- 
durable manufactures, the resulting changes in the indexes do not exceed 1 point for any month before December 1941. Revisions are available on request. 

tSeasonal adjustment factors have been revised to 100 beginning as follows: Furniture, February 1942; polished plate glass, December 1941; bituminous coal, May 1941; 
anthracite, January 1940; crude petrolem, October 1941. See also note marked “‘¢” on p. S-1 with regard to additional revisions in the fuel series. 
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Monthly statistics mae December 1941, to- | 1943 1942 
' gether with pes oy a notes he references ; r Feb l 
to the sources of the data, may found in the anu- anu- ‘ebru- F | . Se October Novem-| Decem- 
1942 Supplement to the Survey | ary ary 3 ary March April May June } 3 July ab August | “tem er ber | ber | ber 
COM MODITY PRICES 
COST OF LIVING 
National Industrial Conference Board: | | 
“Ciothin LO ESS eee eset i p- bor by = | Ge a =) =? boy |} 98.6 | 987 100. 3 -* 
t 0 SSE ee eee ee see patie 88. 6 , b 8. 3. 8. , at 88.4 88. 5 88. 6 88. 
Jon PE Ree ee de... 109. 1 95. 2 95.7 97.5 98. 8 99.1 99. 5 100. 3 101.1 } 102.8 105. 4 106. 108. 3 
Ful | SRE do..--| 91.7} 90.3] 90.4) 904) 90.1) 90.5] 9.4] 94) 04) 90.5) 5} 9.5] 90.6 
ae oo tb cdet tthe odavenntnetageel _ . L . 4 . . } . 8 | L 90.8 10.8 .8 90. § 
Sundries ae eee do..--| 1066] 1025} 1029) 103.5} 1041) 1042) 1041] 105.0] 105.0) 104.7] 1054] 106.2) 1064 
U. 8. Department of Labor: 
Combined | Nee Rene. - 120. 6 112.6 112.9 114.3 115.1 116.0 116.4 117.0 117.5 117.8 119.0 119.8 120.4 
teeta do] i2t3] ies] tues) te] iee| iare| dasa] ice| iaeg| Heel Bee] wee] ee 
ee aaa * ez 33. . ‘ 1 ’ : % 2 26. 6 129. 6 31. 7 
Fuel, electricity, and ice_........----- Da 107.3 104.3 104. 4 104. 5 104.3 104.9 105.0 106. 3 106. 2 106.2 106. 2 106. 2 106. 3 
Housefuraishings eee re da... 123.7 118. 2 119. 7 121.2 121.9 122. 2 122.3 122. 8 123.0 | 123. 6 123.6 123.7 123.7 
fF  . Rent... ....------2---------2--e---e0- do..-- (2) 108. 4 108. 6 108. 9 109. 2 109.9 108. 5 108. 0 108.0 | 108.0 108. 0 108. 0 108. 0 
Sitecchianacns SE eee a 113.1 108. 5 109. 4 110.1 110.6 110.9 110.9 111.1 W.1} 111.4 111.8 112.7 112.8 
PRICES RECEIVED BY FARMERS}$ | 
0.8. Department of Agriculture: | 
Combined index ._.-.-.-...---.- 1909-14 = 100 .- 182 149 145 146 150 152 151 154 163 163 169 169 | 178 
Chickens and eggs. ..........-------- do...- 185 147 135 130 131 134 137 145 156 166 173 178 | 183 
Cotton and cottonseed. -_._-..-.-...- ae 164 143 150 151 158 159 153 155 151 156 158 160 162 
Dairy products TRAE ESS RR d6.... 177 148 147 144 142 143 141 144 151 156 165 171 175 
ee renee es dont iss) oie] oa] a] ao|) so] ie | otis | sous | soap | ATs ta] 
| Se Re eee ee: 8 5 117 ‘ 
EE a ee do. ---| 205 184 17 180 190 189 191 193 200 195 200 197 196 
INN. n000cnanienerqeanoeacdes do....} 277 204 161 136 158 152 169 200 256 | 191 226 2 293 
IE Ee do =~ 217 169 133 132 136 138 134 139 173 | 172 | 185 181 211 
RETAIL PRICES | 
U. 8. Department of Labor indexes: | 
I oc sini aaa necmeres 1923-25= 100-- 93. 2 88.8 88.9 88.9 87.5 | 88.9 88.8 88.8 88.8 88.8 8.9 9 88.9 
DEN OMNES COO? .... .-..--- 22555-0055 a0.... 97.9 96.7 96.7 96.7 95.9 96. 1 96. 6 96.8 96. 9 97.0 97.0 47,1 97.2 
Food (see under cost of living above). 
Fairchild’s index: 
ay sie BES cacanmus Dec. 31, 1930=100 - 113.1 119. 2 111.9 112.5 113.4 | 113, 2 113.1 113.1 113.1 113.1 113.1 113.1 113.1 
pare’ 
i Petante’ Essai aon te ced sirh oxen ows ee dade ea OG... 108. 1 104.9 106.7 107.5 108.6 | 108.3 108.0 108. 0 108.0} 108.0 108. 0 108.0 108. 1 
o 8 S iiateiaieteieeeteteteneneeneneeate pat nee be : as rt oa : 105, ; 105, : p- beg 105. 2 105. 3 105. 3 105. 3 
OS SS eae isis 2.6 , L 113 112 3 i 112.7 112.6 112.5 112.6 
Home furnishings --_....-..-..--.--- on... 115.5 112.7 114.3 115.1 115.8 | 115.7 115.6 115.6 115.5 | 115 5 115.5 115.5 115. 5 
ES EES ae....5 123 107.1 110.8 111.8] 112.6 | 112.2 112, 2 112.3 112.3 112.2 112.2 112.2 112.2 
WHOLESALE PRICES | | 
U. 8. Department of Labor indexes: 
yg mays woth quotations)__.1926=100..| » 101.9 96. 0 96.7 97.6 98,7 98. 8 | 98. 6 98.7 99, 2 | 99. 6 100.0; 100.3] 7101.0 
conomic classes: 
Manufactured products...........- do....| » 100.1 96.4} 97.0] 97.8] 98. 99.0; 986] 986] 98.9] 99.2] 994] 94] 799.6 
eee eae dO... 108. 2 96. 1 97.0 98. 2 100. 0 99.7 99.8 100. 1 101.2 102. 2 103. 6 103. 9 106. 1 
Semimanufactured articles__.__...- do... 92. 8 91.7 92.0 92.3 92.8 92.9 92.8 92.8 92.7 92.9 92.7 92. 6 92. 5 
~~ LAE Re EE = = : 100. : oe = me | 104.4 104. 4 oe = | 107.8 7 110. 5 113.8 
See a 07.; 95 ; 5 | 92. 2 88.8 89. . 93.6 : 92.8 100. 7 
Sndie diane 129. 2 105. 7 109. 3 113.8 118.3 117.6 116.9 117.8 122.6 | 122.1 123.4 121.3 123. 9 
1926=100..| » 98.5 94.8 95.5 96. 2 97.2 7.4 97.1 97.0 97.5 97.7 7.9 7.9} »98.1 
a ag a  — 105. 2 93.7 94. 6 96. 1 98.7 98.9 99.3 99. 2 100.8 102. 4 103. 4 103. 5 104.3 
Cereal products............-.------ do...-| 90.6 91.1 91. 1 90. 6 90. 2 89. 0 87.2 87.2 87.8 89. 1 89. 3 89. 5 89. 3 
eae eee | 113.4 96.0 95.0 94.3 94. 1 93.5 | 92.0 96.0 100. 2 105. 5 109. 2 111.2 111.8 
— and vegetables.............- _ are - 6 ae a 3 as 97.7 96. 7 105. 4 B 5 = : 97.5 ana 102.0 104. 3 
eee = 5.5 01.6 . 112.8 114.8 113.9 3.4 .& | 116.0 . 112.0 113.6 
Commodities other than farm products and | : 
nica te 1926=100..| >9.0] 946| 949] 952] 956] 957] 956] 957] 956] 95.5] 955! 958] »95.9 
\ — —— a Pye do... 109. 8 = = ge 110.2 110.1 110.1 - 3 =: 3 | 110.4 — 4 110.1 110.0 
7) “ee = 98. 7 7. 7. 9! i 8. 7 8.7 9 7 
| SRR ae do-__. o4 2 m4 93.4 93.6 od He Ht O42 re | oS 94.2 on 2 re 
Se eee: do... 133. 3 131.6 132.7 133.1 131.8} 131.5 131.7 132.9 133. 0 133. 2 133.3 133. 1 133.3 
Paint and paint materials_____..- ale 100. 6 99.1 99. 9 100.8 100.6 | 100.6 100.3 100. 7 100.1 100. 4 101.0 100. 7 100. 3 
Chemicals and allied products. ...do___- 100. 2 96.0 7.0 97.1 97.1 | 97.3 97.2 96.7 96. 2 96. 2 96. 2 99. 5 99. 5 
Chemicals. __-._--- aco nce coe 96. 9 95.3 96.3 96.4 96.4 | 96.5 96. 5 96. 5 96.3 96. 3 96. 2 96. 2 96. 1 
Drugs and pharmaceuticals... .--- do...-| 165.4 126.3| 126.5] 126.5) 1267] 129.1 129. 1 129. 1 129.0! 1289] 128.8] 165.4] 165.4 
Fertilizer materials__........-.-.- *. 79.0 78.6 79.3 79.5 79. 2 | 79.0 78. 4 78. 5 78.3 | 78. 2 78.3 78. 6 79.0 
Oils and fats __. Seah see eee oy 101.5 106. 4 108. 2 108.8 108.8} 1086] 108.5 104. 2 101.6} 101.5 101.5 101.5 101. 5 
Fuel and lighting materials ......_- Asie] 79.3 78. 2 78.0 77.7 yi 78.0 78.4 79.0 79.0 | 79.0 79.0 79.1 79. 2 
| eens lh eS ORR TAED Fe -~) st geo: 67 ¢ ip re = Meg a = = 62. 6 os __ + 9 ae 
SEE IE IRAE ee a _ Sa Ses 76 7. ‘ 78. 1 79. a a 3 81.1 79. 78.4 iii 
Petroleum products.____--..----- a 60. 8 59 5 58.9 58.3 58. 4 | 59.1 59.8 60.6 60.7 60.6 60. 6 60.7 60. 7 
Hides and leather products_-._.....- Pee 117.8 114.9 115.3 116.7 119.2 118.8 118.2 118. 2 118.2 118.1 117.8 117.8 117.8 
Hides and skins__........-..-.--- a6... 116.0 115.3 115.5 116.6 123. 5 121.4 118. 5 118.5 118.8 118.0 116.0 116.0 116.0 
— Neduieneuval adedubetlenaman > ase po os be : aaa a 3 bt ot pb aan = 3 ae 3 101.3 101.3 
(SRE RS eR. SS: es « 26. 21.1 21. ' 126.7 1 26. 26. 26. 4 26. 4 126. 4 126. 4 
House-furnishing goods__.........-- = 102. 5 102. 4 102. 5 102.6 102. 8 102.9 102. 102. 8 102.7 102. 5 102. 5 102.5 102. 5 
a cabadescdcencemcaneuns = = , = > . a eo re —e 3 = = 107.3 107.3 
| SE a eet oe a 97. ¢ a : 4 2. ¢ 7. ; 7. € 7. J 4 97.4 
eae meet products__......-. do... ESS © 103. 8 = s = = re a i : 7 103.8 re 103.8 | # —s 
DE sc atiedinci dice neatmanel . on 7.2 7. : A 7. 3 ; <2 | 7. 7. ; 97.2 7.2 
Metals, nonferrous_.......-.....- Osc 86. 0 85.4 85.6 85.6 85.6 85.6 85.6 85.6 85.6 86.0 86.0 86. 0 86. 0 
Plumbing and heating equipment. a Cr 90. 4 93.6 97.9 98.2 98.5 98. 5 98. 5 94.1 94.1 94.1 94.1 93. 2 90. 4 
"esas pepauetm... ..... ... -. cece ea 97.3 93.6 95. 2 96.6 97.7 98. 0 97.6 7.1 97.3 97.1 97.1 97.1 97.2 
|. Re do....| 107.0 101.1 105.3 106. 6 107.8 109. 6 109. 1 107.2 167.2 107.0 107.0 107.0 107.0 
DS | aaa a ae 112.5 110.5 111.4 112.6 113.8 112.9 112.7 112.7 112.9 112.7 112.4 112.4 112.4 
ance cama fo) 03) Sos] Sos| $03] 3a3| gu3/ gn3| 303| g03| S03| 303} a3] so8 
eRe RS ARTS =a 30. ; Y i { 30. 30. 3 | X ‘ q . 3 ‘ 
Woolen and worsted goods_.....- cas 112.4 103.0 104.3 108.7; 111.0 111.0 111.0 111.0 111.7 111.7 111.7 111.7 112.1 
» Preliminary. * Not available. 


me wal, ea for er 15, 1943: Total,178; chickens and eggs, 170; cotton and cottonseed, 163; dairy products, 179; fruits, 156; grains, 138; meat animals, 214; truck crops, 301; 
ous, 
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COMMODITY PRICES—Continued 










































































































WHOLESALE PRICES—Continued 
U.8. Department of Labor indexes—Con. 
Commodities other than farm products and 
foods—Continued 
Miscellan 1926= 100. 90. 7 89.3 89.3 89.7 90. 3 90. 5 90. 2 89.8 88.9 88.8 88. 6 90. 1 90.5 
Automobile tires and tubes a a 73.0 71.0 71.0 71.0 72.5 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 
Paper and pulp do__.- 100. 1 102. 8 102. 9 102.9 102.9 102.8 101.6 100. 5 98. 9 98.8 98. 8 98. 8 99.0 
Wholesale ae actual. (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
As measured by— 
Wholesale prices_.......--.----- 1935-39 = 100_- 78.9 83.8 83. 2 82.4 81.5 81.4 81.6 81.5 1 80.8 80. 4 80. 2 79.6 
eee G0... 82.9 89.3 88.6 87.5 86.9 86. 2 85.9 85.5 85.1 84.8 84.0 83. 5 83.1 
8) UL” ee ee ao...- 75.1 86. 0 85. 5 84.2 83.5 82.1 81.1 80. 2 79. 2 78.9 77.1 76. 2 75.3 
Prices received by farmers--..-----..--- 0... 57.7 70. 5 72.5 72.0 70.1 69. 1 69. 6 68. 2 64.4 64.4 62. 2 62. 2 59.1 
CONSTRUCTION AND REAI ESTATE 
CONSTRUCTION ACTIVITY* 
(Quarterly estimates) 
New construction, total_.......-- pot. “of d@ol-.}.-......- Reacdiaditocceses et ae oa it oe eae 4,299 |_._... : 
a ee ae SS? ee | a 2k a i ie ° 695 |_-.._.-- 
Residential (nonfarm) _..---..--.----- Sa Se eet Se Peas «| hy a Sete * 285 
Nonresidential building, except farm and 
public utility, total_..-.--- oo RES: sn ae | | oe ae | oe CT) 
J OS ke See _ Oe, SR See _t SRR: (See i es. i iti 
POS Se ee ee 2 ae e ae! ae ) | 

Farm construction, total.......-.---- : 97 
ears cenescanchsansessenianenccren| 20 lovsaecsss|a----0-- Oe ean done 
ea Ee a a ne a | | a aan | 

oe ee ee a 191 j_...._-- 

Bi awacmcaelececcaces| ) Ap OIO |onnwecccn|ocsonness 8, 604 |_...-.-- 
ee ES OS ee a eee ee |) | ee ne 175 |_...-- 
EE ER OES ee ee ne ee, | | | en seen 1,909 }|_....._. 
Nonresidentiai building, total_- SN 2 es 2) ae 1, 194 

RN Re SEE S| ES a ee ee ee a ee 1, 165 
Te eed amc a ewcncacealaenccotas| | lancocacnd|secoreces a 

OE ES GE Se a Se eee ee: en 7 a aaa ied fe 

Sewage disposal and water supply__..do__._]_......._}.--------].--- Saieee |) een | 2 | ee 

All other Federal___...-....---------- eee akcincwtepcaaeccel MMO [piccacacalacsowescc tf Rs eae > a oe 

Miscellaneous public-service rie 
i AS a es a nes WOE ec ccwcawhcxacans th ee |e 27 
CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 
5 Value of contracts awarded (F. R. indexes): 

Total, unadjusted __...--....-.- 1923-25=100-. 7112 96 111 125 145 192 228 232 194 181 175 174 ° 139 

Residential, unadjusted.......-...--- 00.... » 67 68 89 99 96 90 83 75 64 70 80 86 ‘77 

_ eS eee eee __ ae ? 137 118 128 125 128 158 193 206 182 179 185 198 175 
Residential adjusted __......-.....--- do...- » 80 82 100 95 82 76 76 74 65 70 83 90 gl 

Contract awards, 37 States (F. W. Dodge 
Corporation): 
SRR renee nen number..} 25,338 23,862 | 40,000 | 55,843 | 33, 167 40, 557 | 51, 863 33,100 | 30,055 | 30,558 | 35, 934 35,872 | 38,797 
Total valuation..........------ thous. of dol..| 350, 661 | 316,846 | 433, 557 | 610,799 | 498,742 | 673, 517 |1,190,264 | 943, 796 | 721,028 | 723, 216 | 780,396 | 654,184 | 708,716 
Public ownership. ........--------- do....| 315,575 | 198, 251 | 310,249 | 472,817 | 354, 575 | 568,988 |1,105,414 | 875.951 | 633, 183 | 660,953 | 709,879 | 591,940 | 663,817 
Private ownership__......-.-.--_-- _ ee 35, 086 § 118, 595 | 123,308 | 137,982 | 144, 167 | 104, 529 84, 850 67, 845 87, 845 62, 263 70, 517 62, 244 44, 899 

Nonresidential buildings: 

NE ees number. 6, 842 3, 245 4, 600 5, 982 5, 208 8, 332 14, 372 11, 093 10, 952 10, 405 9, 945 12, 281 15, 093 
eae thous. of sq. ft- 27, 913 21,113 31,576 | 42,456 51, 281 67, 961 | 134,085 | 112, 134 90, 774 97, 962 77, 245 52, 615 67, 327 
0 RE OE thous. of col__| 154, 064 ] 123,231 | 169.606 | 231,834 | 234,939 | 297,885 | 568,385 | 489, 066 | 407,324 | 466, 860 | 372,991 | 256,513 | 278,091 

Residentia! buildings: 

OS ERE number. 17, 428 19, 838 34,492 | 47,731 26, 683 28, 024 33, 002 18, 924 17, 110 18, 556 22, 218 21, 826 21, 302 
I” ea thous. of sq. ft..| 24,920 | 26,864 | 41,836] 60,770} 38,341 | 38,147] 650,673} 33,634] 26,177] 29,759 | 37,444] 37,707 | 38,112 

P a bliss eomibne aatmdoniemione thous. of dol. | 110,813 | 102,758 | 168,014 | 219,276 | 162,097 | 147,964 | 185,471 | 127,382 | 100,551 | 126,708 | 161,206 | 156,654 | 159,652 
ubiic Works: 

Ie Radia eininonsancnacs number... 682 567 681 1, 725 945 3, 480 2, 739 1, 960 1, 384 1,111 3, 035 1, 080 1, 386 

oman SE ss thous. of dol. | 38,254 | 64,428 | 58,535 | 92,148 | 58,477 | 127,107 | 203,341 | 129,611 | 111,960} 65.811 | 154,795 | 94,157 | 142,157 

Jtilities: 
UN RET EES SC eee no eeee number. 386 212 227 405 331 721 1, 750 1, 123 609 486 736 685 1,016 
ae thous. of dol_.} 47, 530 26, 429 37, 402 67, 541 43, 229 | 100, 561 | 233, 067 | 197,737 | 101, 193 63, 837 91,404 | 146,860 | 128, 816 
Indexes of buildiag construction (based on 

bidg. permits issued, U. S. Dept. of 

Labor) :t 

Number of new dwelling units previded 

1935-39=100..| (2) 119.7] 214.1 182.9] 209.3] 164.7} 102.1 90.3 100. 4 95. 5 107.7 88.7] (4) 

Permit valuation: 

Total building construction._._.....- do.... (2) 120.0 183.0 148.8 128. 8 116.7 85.3 77.5 63.9 (2) (2) (2) (2) 
New residential buildings._........ do.... (2) 112.8 184.2 164.8 175.7 131.1 85.3 75. 4 79.4 90. 6 98. 5 77.9 (¢) 
New nonresidential buildings... __. do... (2) 132.1 216.0 145.7 93. 5 111.2 81.4 75.7 46.4 (2) (2) (%) (4) 
Additions, alterations, and repairs._._do___- (*) 93.0 79.6 102.7 100.3 78.3 78. 2 70. 3 70. 8 63. 5 50.7 38. 2 (2) 

Estimated number of new dwelling units in 

nonfarm areas (U. 8. Dept. of Labor): 

Total nonfarm (quarterly)*......- ES See Re See See ere Aaeeeee kt ee eee Eh ee See 85, 800 

poh See ee GO....| 24,692 |” 21, 553 | * 36, 292 | © 31, 948 | + 33, 358 | * 26,356 | * 22,069 | * 17,027 | + 17,048 | © 22,067 | * 21,772 | © 14, 522 13, 157 

1-family dwellings -.........--.-..-- do....} 13,660 | 16,050 | + 23,838 | + 25, 550 | * 25,014 | * 23,372 | * 13, 961 10, 281 | © 12,253 | + 11,694 | © 16, 448 | * 10,671 9, 761 
2-family dwellings -._...............do-_--- 1 877 1,533 | ° 2,709 2,311 2,970 1, 183 1, 104 1,314 *771 | * 1,150 1, 133 926 1, 058 
Multifamily dwellings -.....-....-- do....| 11,323 | *3,970 | * 10,745 | *4,087 | * 5,374 | *1,801 | *7,004 | *5,432 | *4,024| *9,223] 4,191 | * 2,925 2, 338 
Engineering construction: 
Contract awards (E. N. R.) §... thous. of dol___! 226, 826 I 628,780 | 634,823 | 729,485 | 898,696 !1,044, 572! 968,938 11, 201, 562] 813,077 | 712,709 | 691,979 ! 607,622 | 373, 622 
r Revised » Preliminary. « Data not available. 


1 Represents construction from private funds only; data for construction from public funds are included in the total but are not yet available by classes. 

Data for January, April, July, October, and December 1942 are for 5 weeks; other months, 4 weeks. 

Data revised beginn ing January 1940; revisions not shown in the October 1942 issue are available on request. 

‘New series. The new estimates of construction activity are compiled by the U. 8. Department of Commerce with the exception of the series on residential (nonfarm) 
construction which is from the U. 8. Department of Labor. For a description of the data, see pp. 24-26 of the May 1942 Survey and for January-June 1941 figures, p. 8 of the 
August 1942 issue; revised army | data for 1989 and 1940 will be published later; for 1940-42 annual totals, see p. 11, table 11, of the January 1943 issue. For earlier data 
for the estimates of total nonfarm dwelling units, see note marked ‘‘*” on p. S-4 of the November 1942 Survey; this series includes data for urban dwelling units shown 
above by months and data for rural nonfarm dwelling units which are compiled only quarterly. 
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gether with ap pay a notes one eerene ; ; oul : = oa " - 
the sources of the data, may und in the anu- anu- ebru- : : p- cto- ovem- ecem- 
1942 Supplement to the Survey ary ary ary | March | April | May | June | July | August | tember | ber ber ber 
CONSTRUCTION AND REAL ESTATE—Continned 
HIGHWAY CONSTRUCTION 
Concrete pavement contract awards: 
EES ATE APOE. thous. sq. yd-_- 6, 237 4, 726 3, 464 7, 091 8, 914 14, 462 15, 266 14, 947 13, 947 20, 090 12, 453 8, 671 7, 734 
{ PE in cnattnssdeccacdseséanauweens , 5, 065 2, 490 1,451 3, 972 5, 416 9, 800 11, 038 11, 366 10, 091 16, 935 7, 600 5, 821 5,074 
: | 7 apie NG Re eas eee aS do... 541 1, 139 1,110 1, 727 2, 061 3, 267 2, 060 1, 927 2, 653 1,518 2, 806 1, 406 1, 488 
Streets and alleys_._.....-.-.---.-.-- de... 631 1, 098 903 1, 392 1, 437 , 394 2, 167 b 1, 202 1, 637 2, 047 1, 444 1,171 
Status of highway and grade crossing projects 
administered by Public Roads Admn.: 
Highways: 
Approved for construction: 
f | Le eS a RR no. of miles. 1, 369 1, 967 1, 796 1, 562 1, 431 1,455 1, 654 1,718 1, 1, 534 1, 524 1, 531 1, 404 
i Federal funds__.........-.- thous. of dol._| 29,042 30, 789 28, 344 24,612 24, 055 27, 968 32, 808 36, 170 37, 059 , 534 34,968 | 33,435 29, 634 
; Under construction: 
poe ee no. of miles_- 2, 807 7,044 6, 802 6, 778 6, 817 6, 672 6, 071 5, 483 4, 954 4, 262 3, 714 3, 329 2, 955 
Federal funds__.........--- thous. of dol._| 85,097 | 117,669 | 119,233 | 123,405 | 127,195 | 127,511 | 122,402 | 114,997 | 109, 549 | 102,419 | 98, 230 91, 839 88, 028 
f pe. OS eae do....| 139,497 } 228, 623 | 225,527 | 226, 543 | 231,620 | 228,535 | 217,200 | 200, 868 | 189,077 | 174,898 | 165,052 | 153,221 | 143, 983 
Grade crossings: 
Approved for construction: 
} ederal funds_..-. \ Pe eee @e... 6, 776 8, 542 8, 047 7, 490 7, 806 8, 201 7, 108 6, 696 6, 665 6, 797 5, 852 5, 904 6, 821 
Oe OO ee a ... 7, 439 9,314 8, 761 8, 210 8, 503 8, 893 7, 843 7, 358 7, 327 7, 458 6, 512 6, 564 7, 484 
Under construction: 
pO OS SET TOPE do... 21, 201 35, 928 34, 754 34, 576 34, 467 33,658 | 33, 413 31, 299 29, 412 26, 417 24, 608 23, 190 22, 242 
Batinisted e00t.........4....-....-- do... 22, 797 38, 300 37, 140 36, 913 36, 814 35, 838 35, 409 33, 279 31, 296 28, 231 26, 387 24, 835 23, 853 
CONSTRUCTION COST INDEXES 
| Aberthaw (industrial building) -__...- |” eee eee Sn Sadia DE x. cntmbineies _- | eee See , | Seems Ree 225 
f American Appraisal Co.: 
Average, 30 cities. ................- 1913=100_. 249 229 231 237 238 241 242 244 245 246 246 247 248 
ian ines esa iw wareamay aid do.. 253 22 225 232 232 233 242 245 248 249 249 250 250 
MR ENNS, dvctadwbndewcaceccnacemned do... 251 240 241 247 248 250 250 250 250 251 251 251 251 
SE I cn cwannamstnencuwe G0 <«. 230 215 215 221 221 224 228 229 229 229 229 229 230 
ee oral pee eae a aes Ge... 242 230 230 236 237 238 238 240 241 242 242 242 242 
Associated General Contractors (all types) ' 
1913=100.. 213.7 203.3 204.0 206. 5 207.3 207.3 207.8 209. 9 213.3 213.3 213.5 213. 5 213. 5 
£. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and oftice buildings: 
rick and concrete: 
Atlanta... ......U. 8. av., 1926-29=100-. 107.3 101.4 101.4 101.9 105. 4 105. 6 105. 6 106.1 106. 1 106. 1 106. 1 107.0 107. 2 
RI ie ae ae €6..<- 140. 0 37.0 137.0 137.5 137.7 138. 2 138. 2 138. 2 138. 2 138. 2 138. 5 139.8 139.8 
Pei PTR iss occas docwewoacucen dé... 132.3 124.2 124.2 125.6 125.7 126. 6 126. 6 130.0 130.0 130. 0 131.3 132.0 132.0 
Ei SEES ESE ROLES He do... 130.7 123.8 123.9 124.4 124.4 124.8 129.6 129.6 129.6 129. 6 129.6 130. 6 130.6 
Commercial and factory buildings: 
Brick and concrete: 
Atlanta. 107.0 102. 9 102.9 103. 2 105.7 106. 0 106.0 106. 0 106.0 106. 0 106.0 106. 7 106. 9 
New York 141.2 138. 4 138. 4 138.8 139.0 139.6 139.6 139. 6 139.6 139. 6 140.0 141.0 141.0 
San Francisco-- 135. 6 125.3 125.3 126.6 126.7 127.2 127.2 132.3 132.3 132.3 134. 6 134.4 134. 4 
St. Louis 133. 5 124.4 124.5 124.9 124.9 125.3 132.6 132. 6 132.6 132.6 132.6 133. 4 133.4 
Brick and steel: 
Ss ed ae 107.8 102. 5 102.5 102.8 106. 4 106. 5 106. 5 106. 5 106. 5 106. 5 106. 5 107.2 107.6 
a ee 0 138. 9 136. 2 136. 2 136. 8 137.1 137.4 137.4 137. 4 137.4 137.4 137.5 138. 5 138. 5 
San Francisco-_-.--- Ssahixinanarattimeammtate eee 135.7 127.1 127.1 128. 5 128.6 130. 4 130. 4 133.1 133.1 133. 1 134.5 135.3 135.3 
OS ee eee nue 130. 4 124.1 124.3 124.7 124.8 125.3 129.4 129. 4 129.4 129. 4 129.4 130. 2 130. 2 
Residences: 
Brick: 
I ot hr atin aad aie do... 107.4 99.9 99.9 100.3 103.7 103. 8 103. 8 104. 1 104.1 104. 1 104. 1 105.3 106.7 
OS ES CC — 142.3 137.9 137.9 138.3 139.3 139.7 139.7 139.7 139.7 139. 7 139 9 140.9 140.9 
Oe Se eae  — 129. 6 20.0 120.0 121.9 122.3 124.8 124.8 125.8 125.8 125.8 126.8 127.6 127.6 
a. 2 EET ST IT do...- 127.4 121.4 122.1 122. 5 122.8 123.5 126. 9 126.9 126.9 126.9 126.9 126.7 126.7 
rame: 
IS a er wiih esi astern aiden aaa deste Ge... 107.7 98. 5 98.5 98. 8 103.2 103.3 103.3 103. 6 103.6 103. 6 103. 6 105.0 106. 8 
ae et do... 144.3 139.4 139. 4 139.8 141.1 141.4 141.4 141.4 141.4 141.4 141.5 142.5 142.5 
BE PI... cccuccunadnoweneaus do... 125. 6 117.7 117.7 118.9 119.5 120. 2 120. 2 122.0 122.0 122.0 122.5 123.3 123.3 
SPE EMMIEEL Fs 6 vescinss gnin naninemouwtanneesie ee 126. 5 120.8 121.7 122.1 122.5 122.9 124.8 124.8 124.8 124.8 124.8 125.6 125.6 
Engineering News Record (all types) 
{ 1913=100__| 283.5 269. 4 269.7 271.8 72.3 274.2 277.7 281.6 281.6 282.4 283. 6 283. 7 283. 5 
Federal Home Loan Bank Administration: 
Standard 6-room frame house: 
Combined Index_..._.- adie auale 1935-39= 100. 124.7 120. 6 121.2 122.0 122.3 122.8 123. 5 123.7 124.0 124.4 124.5 124.4 124.5 
| eee A RM 121.5 118.6 119.3 120.0 120.5 121.0 121.3 121.2 121.2 121.5 121.6 121.5 121.4 
7 See ee ine Genial do... 130.9 124. 5 125.0 126.0 125.9 126. 4 127.8 128. 5 129.4 130. 2 130. 2 130. 2 130.7 
REAL ESTATE 
Fed. Hous. Admn., home mortgage !nsurance: 
: Gross mortgages accepted for insurance 
} thous. of dol._| 45,562 | 66,952 | 104,566 | 141,443 | 69,225 53,488 | 98,800 | 109,350 | 109,660 | 100,456 | 99,833 | 73,768] 54,086 
Premium-paying mortgages (cumulative) 
thous. of dol. __|4,626,857 [3,690,214 |3,769,496 |3,849,549 |3,916,421 |3,990,152 |4,071,838 |4, 155,187 |4,232,030 |4,311,126 |4,393,862 |4,473,021 |4,554,952 
Estimated total nonfarm mortgages recorded 
($20,000 and under)*____----.-.- thous. of dol._| 228, 283 | 321,396 | 296,041 | 335, 636 | 359,968 | 350,187 | 342,250 | 353,511 | 336,850 | 345,964 | 357,083 | 278,321 | 265, 406 
Estimated new wortgage loans by al) savings 
and loan associations, total...thous. of dol__|--..--.- 79, 533 | 76,756 | 87,367 | 99,047 | 95,009} 94,095 | 95,797 | 92,563 94,055} 91,672 | 73,979 | 70,628 
Classified according to purpose: 
Mortgage loans on homes: 
CCOMINTIOSIONE... <5 cc nocecunseaves CES 22, 791 20,799 | 21,775 | 20,488 | 17,610 | 15,930] 17,709} 12,568] 12,449) 10,572 9, 275 8,472 
Home PUPCHENG. .....<..ccccccecess- a eee 34,127 | 33,769} 40,930 | 52,196 095 | 52,112] 52,190} 55,301 | 58, 060 a 43, 984 1,440 
(OS Eee CS 12,854 | 12,325} 13,225 | 14,508 | 13,607] 15,184) 16,097 | 14,019] 14,063; 14,694} 12,472) 12,768 
Repairs and reconditioning.........do._..}--..__--. 3, 190 3, 138 3, 547 4, 083 3, 866 3, 566 3, 671 4, 126 3, 804 3, 498 3, 007 2, 199 
: Loans for all other purposes_-._....-. ia Ricudadaws 6, 571 6, 725 7, 890 7, 772 6, 831 7, 303 6, 130 6, 549 5, 679 6, 380 5, 241 5,749 
lassified according to type of association: 
Federal. __._. ziedecuee amduee thous. of dol_..j....___-- 31,142 | 31,919 | 36,325] 38,484] 36,966 | 35,279 | 37,007 | 36,620 | 37,987 | 35,555 | 28,163 | 27,381 
State members..................-.--- , | 2 See 35, 312 3 38,030 | 43,937 | 43,005 | 44,265 | 43,665 41,549) 42,249) 41,937] 35,441 | 32,751 
Nonmembers...........-...-.------- a eee 13,079 | 10,898 | 13,012] 16,626] 15,038 | 14,551 | 15,125 | 14,304|¢13,819} 14,180| 10,375 | 10,496 
* Revised 


* The new series on nonfarm mortgages recorded. compiled by the Federal Home Loan Bank Administration, represents total mortgage registratio s during the month, 


based on reports covering approximately 600 counties and similar political subdivisions, which contain almost two-thirds of the total nonfarm 
ble to financing of 1- to 4-family homes, only instruments with a face amount of $20,000 or less on properties in non 


recordings as closely as 


data for January 1939 to August 1941 see note marked ‘‘*” on p. 8-5 of the November 1942 Survey. 
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Monthly statistics through December 1941, to- | 1943 1942 
gether with ——— notes and references 
to the sources of the data, may be foundinthe | Janu- Janu- | Febru- eters | Anell Ma. June Jul August | Sep- Octo- |Novem- Decem- 
1948 Supplement to the Survey ary ary ary | ° Pp y y | tember | ber | ber ber 
CONSTRUCTION AND REAL ESTATE—Continued 
| | | | | | | 
BEAL ESTATE—Continued | | 
Loans outstanding of agencies under the Fed- 
eral Home Loan Bank Administration: | | | | | 
Federal Savings and Loan Ass’ns, estimated | | | 
Mortgages outstanding}. .....thous. of dol-.|_.._.____] 1,824,376 | 1,829,218 | 1,832j341 | 1,842,422 |1,846,790 1,849,400 |1,852,972 1,856,269 1,861,062 1,862,593 1,862,796 J, 553, 868 
Fed. Home Loan Bks., outstanding advances | | | | | | 
to member institutions.......thous. of dol_.| 113,399 | 206,068 | 197,432 | 191,505 | 185,208 | 181,165 192,645 | 173, 593 | 160, 201 | 144, 752 | 131,377 | 121,886) 129, 213 
Home Owners’ Loan Corporation, balance of | | | | | 
loans outstanding. .......... thous. of dol... .|1,547,904 ]1,758,213 |1,742,116 |1,724,220 |1,709,064 |1,692,197 1,675,888 1,657,256 |1,640,119 |1,622,087/1,603,106 |1,586,709|71,567,367 
Foreclosures, nonfarm: | | | | | | 
Index, adjusted...........--.-- 1935-39 = 100 - _ - 21.0 82. 4 30. 9 29. 2 20.8] 27.3 28.0 27.9; 2.3] 26.2 24. 4 23.4 21.9 
ire losses_......-.------- icwknganl thous. of dol..| 27,733 | 35, 565 | 80,819 | 30,505 | 27,960 | 23, 233 | 22,410 | 21,000 19,680 | 20,443 | 22,621 | 24,144) + 36, 469 
| | | | | | 
DOMESTIC TRADE 
| | | 
ADVERTISING | | 
Advertising indexes, adjusted: | 
Printers’ Ink, combined index_.1928-32=100__|_......-- 80. 5 81.0 | 80. 4 79.1 78.0 80. 9 88.0 88. 2 87.6 | 84.2 | 88.4 96. 8 
—_ ae... 64.8 51.5 49.3 47.5 52.6 53.8 51.7 61.9 63. 2 69.4) 69.8) 73.9} 82.7 
0 SR eR eS es. 79. 8 72.3 72.7 69. 4 67.9 67.9 77.6 90.3 84. 2 81.5) 820] 91.7 101.3 
Newspapers..........--------------- do... 77.3 74.5 75.3 74.8 74.7 72.8 74.2 79.0 81.3 79.4 77.91 821| 87.6 
Outdoor. ........--.-----------.-----40...-|..------- 80.6 83. 1 94.2 77.7 78.0 69. 2 75.9 72.5) 869 65.6 | 55.6 | 775 
Tide, combined index®.__......1935-39=100_.} 123.1 117.5 112.0 108. 5 109. 2 107.9 112.2 123.4 122.6 | 122.5 113.3 | 117.1 | 118.6 
Moagasines* ..............--.--------- do...-| 159.6 134. 5 120.1 110.9 100. 9 98. 9 104. 6 126.5 134.9! 140.0 127.9 | 134.4 | 146.1 
ii vnicdcndnwcianconn<s do....| 103.0 97.3 95.0; 91.9 92.8 88. 2 91.2; 100.5] 101.2!) 96.5 95.8 | 100.1} 97.1 
Radio advertising: | | 
Cost of faclities, total.......... thous. of dol..| 11,151 | 10, 285 9,382 | 10, 282 9, 372 9, 199 8, 989 8, 500 8,186 | 8,878 |) 10,332] 10,716} 11, 284 
Automobiles and accessories_......-.- do_... 347 251 210 152 138 265 367 448 | 429 339 362 | 361 
eS a 61 87 84 83 115 108 62 55 45 | 70 | 94 115 125 
Electrical household equipment... ...do__.. 67 45 45 56 45 56 45 45 57 | 47 53 67 | 54 
FL ee ae 76 4 41 54 44 52 | 41 41 53 | 49 49 57 | 60 
Foods, food beverages, confections....do...} 2,919 3, 102 2, 845 3, 112 2, 785 2, 543 2, 473 2, 162 2, 051 | 2 336 3,027 | 3,027|} 3,180 
Gasoline and oil_.....-.----.--------- do... 646 567 502 470 380 431 367 349 342 346 480 532 | 609 
House furnishings, etc......-.-.----- a0... 60 66 59 | 67 52 52 42 42 51 43 0 54 49 
Soap, cleansers, etc. .......---------- i... 810 J 1, 118 998} 1,125] 1,058{ 1,005/ 1,050] 1,013 928 | 929 853 799 | 904 
Smoking materials .__.......-....-.-- do ...| 1,604 1, 356 1,215 1, 298 1, 293 1,316 | 1,299 1, 329 1, 252 1, 347 1,485 | 1,497 1, 606 
Toilet goods, medical supplies. - - - - - - do....| 3,392 3, 094 2, 846 3, 122 2, 843 2,856 | 2,792 2, 571 2, 337 2, 659 3,081 | 3,136 3, 275 
ANother__-.. Stteeedsenastos<o se do....| 1,169 728 537 551 605 643 | 553 527 623 622 815 | 1,069 1, 061 
‘ x a = ee oa do....| 12,631 [| 10,486 | 13,044 | 15,811 | 14,848 | 15,421 | 13,932 11,109 | 12,415 | 15,394 18,189! 19,450) 16, 940 
Automobiles and accessories . - .....-- ae 648 580 473 481 710 772 796 631 | 765 754 1,143 | 979 | 607 
Clothing....... ........ | TS do... 381 383 660 | 1, 242 905 968 735 | 250} 724/ 1,208] 1,381 | 1,144 | 870 
Electric household equipment ........do__- 199 103 | 227 237 244 161] 213/ 213] 126 232 | 43.| "522 | 401 
Financial _.....-.-...--- SY do.... 340 318} 357 390 402 403| 304] 257] 280] 425| 441| 466 | 336 
Foods, fond beverages, confections....do -..| 2,090 1, 937 2, 648 2, 941 2, 466 2,352 2,043 | 1,738 | 1,785 2,307 | 2,947 | 3,377] 2,608 
0 eee _ 146 80 168 277 385 542 392 | 306 | 405 422 | 415 367 187 
House furnishings, ete.......-..---..- : | ee 313 318 417 798 815 851 536 | 208 266 624 | 882} 757 | 735 
Soap, cleansers, ete........_.--.--.-- do... 325 242 515 763 593 640 | 477 320 | 378 | 350 | 445 | 479 270 
Office furnishings and supplies. .-...- = 166 177 237 242 205 257 171 170 193 | 275 298 | 322 | 328 
Smoking teres. ._......-.-.---.--00....- 743 733 673 790 736 809 732 609 671 | 741 | 831 983 781 
Toilet goods, medical supplies_ --@0....| 2,164 1, 853 2, 675 2, 922 2, 771 2, 883 2, 928 2, 406 2, 268 2.463 | 2,865 | 3,075 2, 682 
a a __ ee 5, 116 3, 763 3, 992 4, 728 4,615 4, 783 4, 604 4,001 4,554! 5,593] 6,099] 6,979 7, 134 
L , to eS aaa thous. of lines._| 2,179 1, 940 2, 130 2, 331 2, 168 2, 064 1, 769 1, 700 2, 072 | 2, 344 2,528 | 2,650 2, 033 
Newspaper advert “ | 
Linege. total (52 cities)  ceebtiss Siac ou do....| 94,448 | 89,341 | 87,944 | 106,908 | 107,055 | 107,044 | 97,663 | 89,411 | 94,963 | 104,506 | 117,442 |119,063 | 120, 332 
a ed do....| 22,285 | 19,064 | 18,192 | 21,975 | 21,649 | 22,326 | 20,608 | 20.085 | 21,931 | 22,658 | 24,071 | 22,996 21, 756 
aE do._..| 72,204 | 70,277 | 69,752 | 84,932 | 85,406 | 84,718 | 77,055 | 69,326 | 73,032 | 81,847 | 93,371 | 96,067 98, 575 
ES EES eres ee 1, 513 1, 320 1, 560 1, 938 2, 416 2, 334 2, 541 2,316 | 2,146 2, 481 2 404 | 2,787 2, 581 
Financial .....- DSS 1, 887 2, 204 1, 339 1, 849 1, 704 1, 248 1,370 1,616 | 1,022 1, 099 1,233 | 1,470 1, 467 
Ra do ...| 14,67 13,076 | 14,662 | 16,268 | 17,821 | 16,529 14,841 | 13,987 | 13,195 | 15,572 | 19,781 | 21,775 19, 147 
ne com encsosed do....| 54,130 | 53,677 | 52,191 | 64,878 | 63,464 | 64,608 | 58,303 | 51,407 | 56,669 | 62,695 | 69,953 | 70,035 | 75, 381 
GOODS IN WAREHOUSES | | | | | 
| | } 
Space occupied in public-merchandise ware- | | 
SN | SS OES eee percent of total._|.....___- 83.4 83. 9 85. 0 85. 2 84.5 | 85.4 84.1} 83.2 | 81.0 | 82.1 82.5 iz 
POSTAL BUSINESS 
Air mail: Pound-mile performance. millions. .|_...____- 2,504} 2,653 | 3,019] 2,996) 3,156} 3,130; 3,443 | 3,661 | 3,870 |.....---. inky 
Money orders: j | | | | 
Domestic, issued (50 cities): | 
tes Ee thousands._|_......-- 5, 743 5,317 | 6,997} 5,673 5,411 | 6,312) 5,573 | 5,495 | 5,952} 6, 022| 7,748 | 8, 201 
oo Oe ae aaa sonar thous. of dol..|.--.--_ 58,379 | 59,823 | 87,793 | 59,746 | 59,542 | 73,783 | 65, 221 | 68,098 | 78,701 | 78,748 | 75.475 | 90,554 
omestic, pa jes): | 
= thousands..|_.._____- 15,707 | 14,525 19,134] 17,093 | 15,256} 16,865} 16,071 | 14,582 | 16,308 | 17,386 | 15,649 | 18, 376 
WHE Grdenbeeciedaecucsess thous. of dol..|_________] 135, 685 | 138, 264 | 210, 702 | 164,302 | 137,629 | 162,616 | 152,047 | 142,851 | 174,772 | 180, 535 j162, 162 | 196, 067 
CONSUMER EXPENDITURES 
| 
Expenditures for goods and services:* | | } 
vi RSet Secor ent mil, of dol. .}......... 6, 393 5, 909 6, 505 6, 622 6,606 | 6, 571 6, 521 6, 745 7,015 7,499 | 7,187 8, 326 
SN RE AAS TO EE pe do_...| 4,417 4, 143 3, 690 4, 255 4, 339 4,315 | 4,277 4, 224 | 4,442! 4 698 5,178 | 4,830 5, 966 
: a gs 9 Sage ES ne ee Ae, ae 2, 250 2, 218 2, 251 2, 283 2,291 | 2,294 2, 297 2,304 | 2,317 2,321 | 2,357 2, 360 
ndexes: | j 
Unadjusted, total.........- 1935-39=100__..|._..____. 131.1 130. 4 134. 8 138. 4 138. 4 137.4 134.0 139.2 | 148.2] 1° 151.8 | 154.8 171.2 
BAR aR PESTS ERE RE BS. ee. 146.0 133. 2 131.5 139.0 143. 1 143. 4 141.2 136. 4 144.3 157.6 163.7 | 166.9 193.3 
en og pe SEI a ee AS Ses 127.6 128.6 127.6 130. 3 129.9 130. 8 130.0 | 130.4 132.0 | *131.3 | 134.1 133. 2 
RATING, CIT ironic connn nese sien St Sap 141.9) 138.9] 1389] 1386] 139.1] 138.1] 1420) 146.1] 144.5] ©147.7)| 151.4 145. 2 
© NE BE ESE OIE TEL OS do.---) 164.9 151.1 146.0 145. 3 143.9 143.9 142.1 148. 3 154.0 151.6 | * 157.4 | * 161.2 152.5 
ES ERE TS eee a oe 126.3 126. 6 128.0 129. 5 131.0 131.3 131.8! 13825: 132.2: 131.1! 134.5 132.6 
r Revised. 


{ Minor revisions have been made in the data beginning January 1939; data are available on request. 

§ The number of ne eh firms was tly increased in September and October 1942 and data are now based on reports from over 700 warehousing firms operating nearly 
2,000 merchandise warehouse buildings: Comparison of the revised August figure above based on the enlarged sample with the previous figures for August, 83.6, indicates that 
the ratios were not materially affected by the change in the coverage of the reports. 

* New series. The new indexes of advertising are compiled by J. K. Lasser & Co. for ‘‘Tide’’ magazine; the combined index includes radio (network only prior to July 
1941 and network and spot advertising ve ome a with that month) farm papers, and outdoor advertising, for which separate indexes are computed by the compiling agency, 
in addition to magazine and newspaper advertising shown above; data beginning 1935 will be publishedin a subsequent issue. For data beginning 1929 for the series on con- 
sumer expenditures and a description of the data, see pp. 8-14 of the October 1942 Survey. Minor revisions in data for January through September 1941 are available on 


request. 
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Monthly statistics through December 1941, to- | 1943 1942 
Se aussie tee mee tomeeineas | 2 Janu- | Fet | | | | | Se Octo- | Novem-| Decem 
to the sources of the data, may be foundinthe | Janu- anu- | Febru- =| Novem- - 
1942 Supplement to the Survey ary ary | ary | Mareh | April May | June July | August | tombes ber ber ber 





DOMESTIC TRADE—Continued 

























































| | | 
RETAIL TRADE | 
| } 

All retail stores, total salesf....._-- mil. of dol__}| 4, 481 4, 355 3, 843 4,474 4, 592 | 4, 569 4, 503 4, 433 | 4,615 4, 840 5, 284 4,893 | * 5,983 
Durable goods stores _-.......-.--..- ae 652 793 694 804 860 | 856 837 813 | 846 838 872 77 044 
Nondurabie goods storest ........--.- do...-| 3,829 3, 562 3, 149 3, 570 3,733 | 3,712 3, 666 3,620 | 3,769 4, 003 4, 413 4,116 | * 5,039 

By kinds of business: 

PS See nesses oe 405 376 290 440 406 363 352 302 365 456 528 47 702 
I ts ce ec a do__.. 214 321 240 248 240 247 260 269 269 247 238 215 215 
Building materials and hardware._... do... 235 266 249 316 373 37 354 336 336 342 351 289 300 
Ll Se ee Salieri: do...- 206 163 152 167 170 182 181 190 195 194 207 200 + 280 
Eating and drinkingft....-.......-..- 537 399 381 431 446 473 468 495 525 529 576 532 569 
SSS Ae do... 1, 303 1, 216 1,090 1, 172 1, 220 1, 237 1, 248 1, 285 1, 274 1, 275 1,377 1,277 1, 421 
Filling stations..............-...s. a ee 221 268 240 270 73 288 286 317 280 280 282 291 221 
General merchandise_- -- a ee 622 613 541 680 700 659 648 583 662 7 880 846 1, 214 
Household furnishings -_- a Bee 157 170 171 203 206 192 174 162 187 193 219 201 261 
Other retell ergot. .. 5. ec knncncccns do--... 582 563 489 548 558 557 532 493 522 558 628 565 r 801 

All retail stores, indexes of sales: 

Unadjusted, combined indexf . .1935-39=100_- 139. 1 131.4 128. 5 137.2 142.0 142.8 139. 4 134. 5 140.7 152.5 156.6 159.0 | * 181.9 
Durable goods stores ...........---.- a 82.7 7.9 94.3 100.1 108. 1 109. 7 105. 4 101.2 104.4 103.3 104.7 103. 4 117.7 
Nondurable goods storesf........-.-- Gt... 157.4 142.3 139.6 149.3 153.0 153. 5 150. 145.3 152.5 166.9 173.4 177.0 | + 202.7 

Adjusted, combined indexf--.........-  —— 158. 6 149.7 144.3 142.8 141.5 141.9 140. 4 146. 2 149.6 146.1 150. 1 154.0 145.1 
Durable goods stores___.........-.--- GG... 103. 6 119.6 113.6 111.6 107.3 100. 6 199.5 103. 9 105.1 103. 2 100. 5 101.2 95.4 
Nondurable goods storesf -_.--..--.-- do-..- 176.5 159. 5 154.3 152.9 152.6 155.3 153.7 160.0 164.1 160.0 166. 2 171.1 161.2 

By kinds of business, adjusted: 

OGRE. «.cacssanccodcapesacksaxanue | 197.8 176.9 157.9 171.4 152. 5 146.8 142.3 163.1 180.7 163.5 166.0 182.1 | + 166.3 
| a eee ee i 48.8 73.2 60.6 56.5 56.6 56. 4 61.2 61.4 61.5 58.3 54.2 50.8 49.1 
Building materials and hardware --_-..do---- 163.8 178. 1 179.8 174.7 75.4 162.0 153. 4 157.0 156.9 153.1 147.0 147.5 149.0 
i a ee ae eee a 179. 7 141.7 138.7 141.7 146. 5 151.7 155. 6 162.2 168.7 163.9 174.0 174.9 | ° 180.5 
Eating and drinkingf---............- 3 236.3 175.8 183.7 175.0 179.0 181.0 181.0 188.3 190.3 201.0 220.9 221.8 218.0 
PR eR ee ae == 172.8 155.3 150. 4 150.9 153.1 155. 8 156. 3 159.3 166. 5 160. 4 166.7 167.8 | + 164.2 
WiTiNg Stato... scnccosscccsccennd bee 127.6 155. 4 152.9 138.9 134.3 129.6 124.6 141.4 115.3 124.8 128.1 143.3 107.4 
General merehandise_-_............--- ‘ 156.7 148. 5 139.8 138. 4 136. 2 130.7 127.2 139.0 147.1 142.0 144.3 155.0 135.6 
Household furnishings x 161.5 168, 2 167.0 176.0 149.8 132.5 123.4 136.7 138. 2 142.3 145.7 157.6 138. 6 
Other retail storesf_.............----- = 190. 7 172.5 173. 0 167.1 175.8 202. 6 200. 6 188.8 189.9 183. 6 189.3 182.8 | + 179.9 

Chain-store sales, indexes: 

Chain-store Age, combined index (20 chains) 

average same month 1929-31=100_- 177.0 164.0 165.0 169. 0 164.0 170.0 171.0 177.0 182.0 183.0 181.0 187.0 175.0 
Po eae do....| ° 243.0 188. 0 178.0 208. 0 174.0 181.0 172.0 200.0 212.0 220.0 218.0 228.0 216.0 

Drug chain-store sales: 

. | ae aa 1935-39=100 _j|...._____ 120.7 110.8 124.4 124.6 129.3 129.5 132.3 135. 2 132.7 | 149.3 | + 141.6 208. 7 
IN cave nwateccacuondacadcanudite as 126. 0 118.5 125.0 128.9 133. 4 137.0 138.8 142.3 138.2 | *147.1 | * 141.0 153.4 

Grocery chain-store sales: 

SS eae 1935-39=100_.| » 158.7 170. 4 170.0 70. 0 175.2 170.7 173. 4 169.0 167.3 168.9 170.9 | * 169.5 | + 167.0 
pS eae ee Sas Roy do_..-| » 163.6 175.7 169.1 168.3 170.1 168. 2 170.8 172.4 174.3 172.4 170.0 | + 169.5} * 162.1 

Variety-store sales, combined sales, 7 chains: 
jennie: 1935-39 = 100 P 106.4 7.0 108.1 116.1 123.1 130. 2 129. 1 132. 2 124.8 137.8 140.9 161.6 263. 0 
PIM i cccstach ind ache oneness do...-| » 145.1 132.3 136.1 133.6 127.1 135.1 136. 2 143. 4 142.3 143. 4 143.2 157.0 120.1 

Chain-store sales and stores operated: 

Variety chains: 

8. 8. Kresge Co.: 
MNES. | 6 dean waniicdentiiene thous. of dol_.| 12, 277 11, 854 11, 750 13, 174 14, 437 14, 219 14, 536 13, 565 14, 781 14, 997 17, 237 16, 610 28, 667 
Stores operated... .....2<6ccsc0- number... 665 673 671 671 672 674 673 672 671 671 671 671 671 
8. H. Kress & Co.: 
Sales... ...................thous. of dol..| 8, 063 7, 274 7, 203 8, 503 8, 640 &, 573 9, 105 8, 733 9, 607 9,599 | 10,278 11,046] 18,397 
Stores operated__..........-...- number. 244 r 243 242 243 244 244 246 246 246 245 245 245 244 
McCrory Stores Corp.: 
Sales.................-.----thous. of dol 4,323 3,819] 3,739) 4,373] 4,788] 4,749] 4,833] 4,504| 5,017| 5,023] 5,656] 5,648| 10,464 
Stores operated. .............<.<.- number -- 202 202 203 203 203 203 203 203 203 203 203 203 203 
G. C. Murphy Co.: 
CES Sigg ee Ree thous. of dol..| 5, 481 4,804} 4,469] 5,091 5,934} 6,136] 6,205| 5,775] 6,156] 6,004| 7,335| 6,719| 12,260 
Stores operated_-__.......-....-- number. 207 206 206 206 207 207 207 207 7 207 207 207 207 
F. W. Woolworth Co.: 
| ear lll 28, 345 27, 466 30, 266 33, 136 32, 660 33, 025 31, 705 33, 675 33, 847 38, 475 36,376 | 64, 240 
Stores operated_................ number.. 2, 012 72,019 2,019 2, 017 2, 013 2,011 2, 011 2,011 2,012 2,015 2,017 2, 018 2,015 
Other chains: 
W. T. Grant Co:: 
i See thous. of dol._| 9, 382 8, 983 8,417 | 10,470 | 12,363 | 12,200 | 12,222] 10,441 | 11,442] 12,648] 15,111 | 14,382] 25,138 
Stores.operated. .. .......c...-.- number 496 496 496 495 494 493 494 494 494 494 493 493 493 
J.C. Penney Co.: : 
Sales_...................-.-thous. of dol..| 29, 729 I + 30, 596 25, 407 32, 348 36, 531 37,170 38, 457 34, 683 40, 523 47, 467 54, 294 49, 426 63, 320 
Stores operated._..............- number. 1, 611 1, 606 1, 607 1, 608 1, 609 1, 609 1, 609 1,610 1, 611 1,611 1,611 1,611 1,611 

Department stores: 

Accounts receivable: 

Instalment accounts}. _._Dec. 31, 1939=100__ igeeid 108 104 102 99 91 81 74 71 67 65 ° 65 68 
TES: ane SE 99 87 88 89 83 69 53 53 63 69 70 90 
Collections: 
Instalment accountst 
percent of accounts receivable__|_______ 20 19 22 21 22 22 23 24 25 29 29 31 
Open accouritet. ........--...<0.562- | ee 50 45 46 47 50 56 60 59 60 65 63 65 

Sales, total U. S., unadjusted __.1923-25=100__ 111 108 99 118 115 108 100 83 103 133 137 157 222 
f ERRREIIS: 1935-39 = 100 _- 150 127 127 151 149 144 124 116 144 171 183 206 286 
NS cc cccaacnwamsotee 1923-25 = 100__ 92 99 74 94 93 89 85 67 75 105 117 116 r 181 
SOR 1935-39=100__)....____ 121 114 136 133 124 121 97 117 155 154 168 246 
ES OED ye Bs ae... 132 130 126 147 153 137 128 105 134 161 165 187 252 
Dallas: . ......26c.<<---.- ecu 10S ee 10. 155 122 108 129 127 126 109 100 127 171 170 191 280 
GIR 5 nc xadereds 1926 100..}_...___.- 100 85 110 lll 101 98 88 114 133 146 147 231 
DRINMOADOND. 66 0.5.26 cccan 1935-39 = 100__|_____- : 122 95 125 130 111 117 94 115 145 156 144 » 216 
a SEE * 1923-25 = 100 __ 97 103 94 106 106 99 92 81 94 120 130 144 * 216 
Philadelphia... ..............1935-39= 100_- 112 116 117 140 132 128 116 92 112 143 160 182 ° 262 
pS RS ee CB 135 128 114 161 155 147 137 120 147 174 211 203 304 
eS SERRE SEES 1923-25 = 100_- 114 110 101 125 120 108 99 87 114 131 145 158 212 
San Francisco. ..............- 1935-39 100__j_....___- 129 132 148 149 142 137 138 158 184 191 219 296 
* Revised. ® Preliminary. 


§Beginning December 1941, seasonal adjustment factors of 100 are being used for this group. 
The index on a 1935-39 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 base is being continued. 
Revised series. Data for sales of ‘eating and drinking places,” “other retail stores,” and the totals for nondurable goods storesand all retail stores, have been revised 
berinning 1935; revised data beginning August 1941 are shown in the October 1942 Survey; earlier data will be published in a subsequent issue. For revised data beginning 
1935 for the index of department store sales for the Atlanta district. see p. 22, table 19, of the December 1942 Survey. The index for the Cleveland district has been completely 
revised; data beginning 1919 will be shown in a later issue. 
Data revised slightly and rounded to nearest percent; revisions prior to November 1941 are available on request. 
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S-8 SURVEY OF CURRENT BUSINESS March 1943 
Monthly statistics through December 1941, to- | 1943 1942 
the wurestclibe dats may befosnd ine | Jana- | Jano- | Po | 
to sources . may un C) anu- anu- ebru- Sep- Octo- | Novem- | Decem - 
1942 Supplement to the Survey ary ary ary | March | April | May | June | July | August | tember | ber ber | ber 
DOMESTIC TRADE—Continued 
| 
_ RETAIL TRADE—Continued | | 

rtment stores—Continued. ° 

—! — U. 8., adjusted. -... 1923-25 = 100 _. 143 138 126 124 117 108 104 121 130 123 128 138 125 

= 1 aa ee 1935-39 = 100. - 194 164 144 150 153 147 143 162 169 161 173 186 166 
vest ~~ a Shes 154 135 141 134 123 125 139 148 141 147 153 146 
Cleland Oh ridieiiniesscaniienewa~= de 179 177 15 161 151 134 134 143 157 146 158 170 146 
> eee 1029-25 = 100 : 204 161 127 133 131 126 123 143 165 154 150 171 162 
1935-39 = 100._|_._....-_- 152 134 124 129 112 117 133 131 126 131 144 140 
e-- 1923-25 = 100-_- 123 130 116 120 110 105 97 114 123 112 115 121 119 
Peedients Pimsuhipsinarinediiy 1935-39 = 100 - 157 162 157 149 147 130 122 139 152 133 139 142 * 140 
- aes do 199 182 165 165 156 147 144 170 194 170 170 193 164 
ook cn cwcinswngensive 1923-25 = 100. . 142 138 117 130 120 108 108 126 152 122 129 135 129 
San Francisco. -....---...-.--- 1935-39 = 100. ./.....--. 167 166 161 157 147 149 166 172 176 182 r 210 173 
Instalment sales, New England dept. stores 

percent of total sales__|__....__- 10.5; 11.4 9.2 8.4 6.9 5.4 6.2 9.1 7.0 7.8 ‘he 

om, total U. 8., end of pean tm | 
Unadjusted __._......-..----- 1923-25 = 100-- » 93 84 98 111 122 1130 129 126 131 r 129 127 121 96 
es ove Snccnkdbaionnee @o..... » 104 794 102 r 109 7118 * 127 r 136 140 r 137 7124 r114 7 105 | 102 

Other pa, instalment accounts and collec- 

tions: 

Instalment accounts outstanding, end of mo: | 
Furniture stores ..-.-- Dec. 31, 1039=100_-)......__- 105 102 101 100 97 91 85 80 | 76 73 | 70 » 70 
Household appliance stores.....--.... et ne 103 100 96 91 85 77 71 64 | 59 54 | 50 | 45 
Jewelry stores. ...--.-..------------- 2 Pee 111 102 98 93 87 81 72 69 | 65 63 | 62 | 81 

Ratio of f collections to accounts at beginning | j 

of month: 

Furniture stores_--...-..-....-..- percent_.|___..___ 12 11 13 13 13 14 14 16 16 18 | 17 ? 18 

Household appliance stores_.......-.- _ ees 1 11 13 13 13 13 13 13 14 15 15 16 

Jewelry stores.......-------.--------- =e ee 19 18 19 19 20 22 22 25 26 30 r3l 45 
Mail-order and store sales: 

Total sales, 2 companies_-_-_-_.... thous. of dol..| 96,682 } 111,481 | 99,640 | 131,804 | 133,905 | 119,117 | 117,597 | 104.118 | 113,447 | 142,022 | 174,045 | 153,406 | 193, 412 
Montgomery Ward & Co..-..-......-- do....| 39,983 | 41,854 | 37,969 | 55,856 | 57,604] 50,762] 48,476 | 42,521 | 48,741 | 61,495 | 76,068 | 68,396 | 86,472 
Sears, Roebuck & Co_....--.-----.--- do....| 56,699 69, 627 61, 671 76, 038 76, 301 68, 356 69, 121 61, 597 64, 706 80, 527 97, 977 85,010 | 106, 941 

Rural sales ig general merchandise: 
Total U.8., unadjusted. --.--.-. 1929-31 = 100 __ 152.2 181.8 151.1 185. 6 175.6 164.8 160.3 137.3 160.8 214. 2 250. 5 253. 6 272.7 
Se es e... 156.1 162.8 161.0 204. 9 183. 3 171.7 162.9 128.1 153.3 201. 2 245.4 266. 2 273.2 
I Rican ihc Helsbecseboenewe nats do.-..- 187.6 173. & 199. 3 224. 0 202.0 188.0 179.4 158.6 178.0 262.8 362. 2 334. 6 325.8 
og _— hice eeirebinennhamene G0... 143.9 136. 6 129. 6 165. 2 155.9 146. 6 144.0 118.9 135. 5 185.7 210.8 216.5 243.0 
AD re ree do....| 155.4 166. 6 135.9 104. 5 200. 1 188.8 203. 6 193.8 207.8 272. 2 276. 2 298. 6 324. 5 
Total = 3, OS do... 200.0 199.6 186. 8 211.4 191.1 179.5 176.0 188. 1 196. 6 202. 6 192.8 194.9 170.5 
Ree cieamarenncinnacncnncnid do...-| 205.4 214.2 196. 9 228. 2 192.4 186. 6 177.4 179.9 192.4 204. 6 190.7 206. 5 164. 1 
2) 2 7 es do....| 234.6 219.3 218. 5 248. 1 229. 3 221.7 223.1 233. 5 246. 9 238. 0 244.4 243.7 216.9 
Riddle 2S ae do....| 188.1 178. 6 163.0 186. 4 167.0 154.8 152. 5 161.2 164.3} 181.1 166.0 165. 2 155.8 
| 2 __ ae 211.4 226.7 183. 6 236. 3 224. 0 210.0 213.7 236. 3 225.6 232.6 230.0 | 246. 2 298. 8 
EMPLOYMENT CONDITIONS AND WAGES 
“r | = 
EMPLOYMENT | | 
Estimated civilian labor force, employment, 
and unemployment: 

Labor force (Bureau of the Census)® millions_. 52.4 53.2 63.4 54.5 53.7 54.2 56. 1 56.8 56. 2 54.1 54.0 | 54.5 53.4 
i ar i. 51.0 48.9 49.4 50.9 50.7 61.6 53.3 54.0 54.0 52.4 52.4 52.8 51.9 

an do... 8.7 8.2 8.4 8.9 9.3 10. 2 11.5 11.7 11.2 10. 2 10.5 9.8 8.9 

Premeeaetel.........cncoccoeasd ee 42.3 40.7 41.0 42.0 41.4 41.4 41.8 42.3 42.8 42. 2 | 41.9 43.0 43.0 

Gapeyaent” ................- do 1.4 4.3 4.0 3.6 3.0 2.6 2.8 2.8 2.2 | ot a 1.6 | be | 1.5 
go in nonagricultural establish- | | 
Unadjusted (U. 8S. Department of Labor): | 

8 Re aS IE thousands__| 37,906 34, 876 35, 062 35, 411 | * 35, 908 36, 346 36, 665 37, 234 37, 802 38,348 | 38,478 38, 533 | * 38, 942 
Manofacturing.-..............._. , 46 13, 693 13, 859 | © 14,019 14, 133 14, 302 14, 641 14, 980 15, 233 15, 313 15, 434 | © 15, 684 
DN Gh acngunienineneienne 947 933 929 928 921 923 918 910 | 902 894 * 885 
Construction............-.-.....- 1, 594 1, 625 1,771 1, 909 1, 991 2, 108 2,181 2,185 | 2,028 1,896 | * 1,674 
Transportation and pub. dililiies 40... 3, 270 3, 295 3, 389 3, 442 3, 484 3, 519 3, 533 3, 542 3, 539 3,520 | * 3, 502 
ET aS 6, 686 6, 711 6, 679 6, 667 6, 606 6, 504 6, 496 6, 561 6, 697 6,771 | * 7,107 
Financial, service, and misc 4, 180 4, 194 4, 265 4, 309 4, 324 4, 355 4,371 4, 397 4, 32 4,295 | * 4,279 
Government--___..--......-...... 4, 692 4,794 4, 856 4, 958 5, 037 5, 184 | 5, 323 5, 520 6,672 5,723 |" 5,811 

Adjusted (Federal! Reserve): 

i iewnccdannncncnes ae * 35, 953 | *36, 002 | * 36, 063 | * 36, 274 | * 36,461 | *37,051 | 37,433 | * 37, 645 | ° 37,962 38, 325 | * 38, 842 
Manufacturing aaihedgrieesistieicom meses 13, 814 | + 13,939 | © 14,081 | + 14, 220 | + 14,320 | +14, 640 | © 14,819 | © 15,006 | © 15,162 | 15,349 | © 15, 687 
a a a 953 936 938 933 929 929 918 900 888 883 884 
Se, ea ae Q 1, 991 1, 886 1, 826 1, 791 1, 768 1, 851 1, 916 1, 959 1, 902 1,889 | * 2,004 
Transportation and pub. uttilities_ os 3, 563 3, 365 3, 351 3, 366 3, 408 3, 435 3, 446 3, 471 3, 490 3, 482 3, 466 3,508 | * 3,535 
ete Se ea a aS do 6, 535 6, 907 6, 862 6, 812 6, 690 6, 695 6, 610 6, 609 6, 607 6, 523 6, 619 6,673 | * 6,635 

Estimated wage — in manufacturing in- 
dustries, total (U. 8. Dept. of Labor)* 
thousands_.} 13, 511 11, 456 11, 654 11, 821 11, 988 12, 127 12, 282 12, 564 12, 869 13, 079 13, 166 13, 267 13, 482 
eS ee ee 8 Sone do....| 7,886 6, 107 6, 221 6, 350 6, 500 6, 649 6, 823 7,003 7, 192 7,313 7, 464 4, 597 7, 781 
Iron and steel and their products. ___do__-- 1, 691 1, 515 1, 587 1, 556 1, 569 1, 579 1, 599 1, 612 1, 620 1, 621 1, 635 1, 643 1, 676 
Blast furnaces, steel works, and rolling 
| Is a re SS ee ee 542 543 544 546 548 549 546 540 §32 525 517 520 
Electrical machinery__--........----- ee 660 493 503 611 520 523 528 542 564 586 610 630 649 
Machinery, except gta } Rey do....}| 1,203 979 1,005 1, 028 1,048 1, 058 1, 078 1, 094 1,114 1, 126 1, 148 1, 168 1,190 
Machinery and machine shop products 
thousands_-_]_.._..._- 374 383 391 400 409 418 425 435 440 449 457 467 
pS en eee fe oa do. 640 490 435 421 429 460 485 513 534 556 572 592 615 
Transportation equipment, except automo-— 
| EERE PRE SS thousands. . 2, 068 958 1, 060 1, 145 1, 250 1, 345 1, 443 1, 559 1,673 1, 752 1, 836 1, 909 1, 998 
Nonferrous metals and products. __.- do... 405 362 367 373 370 373 378 381 387 3 3 398 405 
Lumber and timber basic products. _do-_-- 499 543 544 545 549 551 555 559 561 546 535 526 515 
LESSEE AL SRR AT “Sa Se 304 305 306 308 309 312 313 313 303 295 290 284 
r Revised. » Preliminary. qSee note marked ‘4’ on p. 8-7. 


A few revisions in data for 1938-41, resulting from changes in the seasonal adjustment factors, are shown on p. S-8 of the November 1942 Survey. 


vised series. 


Re 
1919 for the Cleveland district will be published in a later issue. 


Indexes of department store sales for Atlanta district revised beginning 1935, see p. 22, table 19, of the December 1942 Survey. re data beginning 
The estimates of employees in nonagricultural establishments and in each of the component groups, wit 


the trade group and the financial, service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the 


° e exce <= of 
ciel date will be published when revisions are completed (data beginning August 1941 are in the October 1942 Survey). 

. gor series. Indexes of instalment accounts and collection ratios for furniture, jewelry, and household appliance stores beginning January 1940 will be shown in a sub- 
sequent issue (a new series on amount of instalment accounts outstanding is included on p. 8-15). The estimates of civilian labor force, pany ay Nhe and unemployment 
relate to persons 14 years of age and over employed or seeking work, excluding institutional population and the estimated number of persons in the armed forces; persons on 
public emergency projects are included with the unemployed; data beginning April 1940 will be shown in a subsequent issue. Data beginning 1939 for the new series on wage 
earners in sunietering tnd industries will also be shown in a later issue; the oper shown above and on p. 8-9 for all manufacturing, durable goods, nondurable goods, and the 
industry groups have been revised in this issue and figures previously published for these series are not comparable with the current data. 
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1942 Supplement to the Survey ary ary ber ber 
EMPLO sadialeneccsicies CONDITIONS AND WAGES—Continued 
| | | } 
EMPLOYMENT—Continued | | | 
} | | | | | 
Wage earners, manufacturing industries*—Con. | 
Durable goods—Continu | j 
Furniture and finished lumber products 
thousands. .| 359 392 398 | 397 387 384 | 381 374 369 367 368 363 365 
POI oo cccnccdcescccesudaxs ~~ Saas See 187 | 189 | 186 | 179 | 177 | 17 172 170 170 173 168 169 
Stone, clay, and glass products_-.-.-. a 361 375 | 372 374 378 376 376 369 370 369 368 368 368 
Nondurable goods. ._........---.-.-...- do....| 5,625 5,349 | 5,433 | 5,471 5,488 | 5,478 5, 459 5, 561 5, 677 5, 766 5, 702 5, 670 5, 701 
Textile-mil ‘peodacts and other fiber man- | | 
Ea thousands.-} 1,271 1, 294 1,296 | 1,298 1, 303 1,298 | 1,298 1, 293 1, 283 1, 272 1, 275 1,277 1, 287 
Cotton manufactures, except small wares | 
thousands-.-|____._-- 499 | 502 | 503 | 507 | 508 | 509 509 7 505 505 506 510 
Silk and rayon goods.....--.......- Oe Pine 100 | 102 103 | 105 105 106 105 103 98 100 99 
Woolen and worsted manufactures (ex- | 
cept dyeing and finishing)... thousands_|_____-_- 188 180 | 179 | 180 183 | 183 183 181 180 177 176 177 
Apparel and other finished textile products 
thousands. - 882 890 | 944 959 | 952 934 873 866 915 907 904 887 886 
Men’s clothing a a ca cia a es (ok SS 247 | 256 259 259 256 248 241 247 246 242 235 237 
Women’s clothing........-......... Secs San 256 275 277 272 263 229 231 252 252 253 248 248 
Leather and aor products. .......do.... 361 377 384 392 | 386 381 377 374 367 357 357 363 364 
Boots and shoes.............-..--.- ee 217 220 225 | 222 218 214 213 199 
-— 9 kindred products. -......... a 965 925 909 890 893 | 906 947 1,052 1, 125 1, 210 1,099 1, 038 1,021 
isdn ap secs inten ial nin pence saeionh liad _ Sl ee 237 238 239 237 | 239 245 254 
Semuiias and preserving..........- a 100 99 | 87 92 95 120 191 248 322 197 140 115 
Slaughtering and meat aie a oak 171 164 | 160 160 | 165 17 180 179 178 174 176 183 
Tobacco manufactures_.......-.....- i 96 92 95 | 95 93 | 91 92 94 97 98 99 100 99 
Paper and allied products...........- do... 310 329 327 327 326 | 320 312 302 298 q 300 304 309 
Paper ONG YUU... 2-8 cc nncsose~- do ane 165 165 | 165 165 163 160 155 152 151 151 150 151 
Printing, publishing, and allied industries 
thousands... 332 345 340 333 331 | 328 3 325 325 323 331 338 342 
Chemicals and allied products_.......do__.- 721 496 523 551 576 588 600 613 623 649 673 693 708 
eS re eS pee oie 106 107 110 110 110 112 112 111 111 111 111 113 
Products of petroleum and coal.......do_..- 123 122 | 123 124 125 | 126 128 129 129 128 126 125 124 
Petroleum refining. ................ €6...</- sales 78 | 78 79 79 | 79 80 80 81 81 79 78 78 
Rubber products ......-..-..-..-.-... (a 183 146 | 146 146 | 142 | 141 146 153 158 164 169 174 180 
Rubber tires and inner tubes_-..._- | ae 59 58 58 | 58 59 62 66 68 70 73 77 80 
Wage earners, all manufacturing industries, - | 
adjusted (U. 8. Dept. of Labor)t.1939= 100_. 164.9 139.8 142.3 144.3 146.3 148.0 149.9 153.4 157.1 159.6 160.7 161.9 164.6 
i, ae @0..<< 218.4 169. 1 172.3 175.8 180.0 184.1 188.9 193.9 199.2 202. 5 206. 7 210.4 215. 5 
Iron and steel and their products._._. Ge... 170.6 152.8 155.0 156. 9 158.3 159.3 161.3 162.5 163. 4 163.5 164.9 165.7 169.0 
Blast furnaces, steel works, ond rolling | 
WE diac imonanee seca 939= 100_. ‘ 139. 6 139.8 | 140.0 140.6 141.0 141.3 140.4 138.9 137.0 | *135.5 | *133.4] * 134.0 
Electrical machinery_............-.-- do... 254. 7 190. 1 194.0 197.2 200. 5 201.7 203. 6 209.1 217.8 226.3 235.3 243.0 250.3 
Machinery, except electrica]_......._. 227.7 185. 2 190.1 | 194.6 198.3 200. 2 204. 0 207.0 210.7 213.0 217.3 221.0 225.1 
Machinery and machine shop pe oer | 
1939=100__|__.------ 185.0 189.1 | 193.3 | 197.9 202. 2 206. 6 209. 9 214.9 217.5 222.0 226.0 | * 230.0 
Feo le alas ‘ saeibaiedeeetasake uel do coal 159.0 121.7 108.1 104.7 | 106.5 114.3 120.6 127.4 132.6 138. 2 142.3 147.1 152.9 
ransportation equipment, except auto- | 
mobiles..-_..... . _ cle legates ae 1039 100 1, 302. 6 603. 5 667.8 721.4 | 787.4 |} 847.1 909. 1 982.5 | 1,054.3 | 1,104.0 | 1,156.5 | 1,202.8 | 1,258.8 
Nonferrous metals and products_-_.... do....| 176.7 157.9 160. 0 162.8 | 161.6) 162.9 164.9 166.3 169.0 170.3 171.2 173.5 176. 5 
Lumber and timber basic products. -_do-.-- 118.7 129. 1 129. 4 129.7 | 130.6 | 131.0 132.0 133.0 133. 5 129.9 127.2 125.1 122.5 
Fe | NIE cate a welsecnd eae do. walaicueaet 105. 5 105. 9 106. 2 107.0 | 107.4 108. 2 108.7 108. 5 105.0 102. 5 100.6 | * 98.2 
urniture and finished lumber products 
14390100 109. 5 119.5 121.2 121.1 118.1 117.2 116.2 114.0 112.4 112.0 112.3 110.5 111.3 
I nos decd eee na Sein Sei 117.7 118.4 116.9 112.4! 111.3 109. 6 107.9 107.0 107.2 108.3 105.8 | * 106.7 
Btone, clay, and glass products.._...- do__.. 122.9 127.9 126.7 127.3 128. 8 128. 2 128.1 125.7 126.1 125.8 125. 2 125.3 125.5 
— a pals CRS do 122.8 116.8 118.6 119.4 119.8 119.6 119.2 121.4 123.9 125.9 124.5 123.8 124.4 
‘ex tile-mil roducts and other fiber ’ 
porter AM nearer 1939=100__ 111.1 113.1 113.3 113.5 114.0} 113.5 113.4 113.0 112.2 111.2 111.5 111.7 112.5 
Cotton manufactures, except small wares 
» 1939=100__|--------- 126.0 126. 7 127.0 128.1 | 128.3 128. 5 128.5 128.0 127.7 127.7 127.7 128.9 
Silk ent rayon goods........-...... do ae: 83.4 85.3 86.3 87.2 87.9 88. 4 87.8 86.0 81.9 83. 2 82.7 * 82.7 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing). - etures (ex- Be alae 125.7 120.3 119.7 120.9 | 122.6 122.7 122.5 121.3 120.3 118.7 118.1} * 118.5 
A a and other finished textile products 
= 1930100 111.7 112.8 119.6 121.4 120. 6 118.3 110.6 109. 7 115.9 115.0 114.5 112.3 112.2 
Weer o COUN. ose cie coinncnccael a ike aioe 113.0 116.9 118.6 118.5! 117.2 113. 4 110.1 113.1 112.5 111.0 107.6 | * 107.8 
Women’s clothing.-..-...-.-..-... "Se eS 94.1 101.4 102.0 100.0 | 96.9 84.3 85.0 92.9 92. 1 92.5 91.4 91.1 
Leather and leather products-_........ ..... 104.0 108. 7 110.7 112.9 111.3 | 109.8 108. 6 107.7 105.8 102.8 103.0 104.7 104.9 
Boots and shoes........--.-........ =. algal Vepeaiebo 99.6} 100.9| 103.0] 101.7/ 99.9 98. 2 97.6 95.6 91.7 91.3 93.4) 793.5 
Food and kindred products. ........- = 113.0 108.3 106. 4 104. 2 104.5 106.0 110.8 123. 1 131.7 141.6 128. 6 121.5 119.5 
OE a ine ll eS Gee | Sack 102.8] 103.1 103.4} 102.9} 1038] 1060] 110.0] 111.8] 1136] 1147] 41] 1144 
Caneias and preserving...........-. | SG) Sees 74.1 73.9 64. 4 68. 6 70.6 89.1 142.3 184. 5 239. 7 146.4 103. 9 r 86.6 
Slaughtering and meat packing---_- {= aee 142.3 136. 4 132. 6 132.6 | 136.9 144.0 149.1 148.6 147.3 144.6 145.8 | 7° 155.0 
Tobacco manufactures_.............- ee... 103. 0 98. 4 101.4 101.3 99.7 | 97.2 99.0 100. 2 103.5 105. 2 106. 4 106.8 106.3 
Pa aed ~— products............- = 117.0 124.1 123.3 123. 2 122.7 120.5 117.7 113.7 112.3 111.9 113.1 114.7 116.4 
d pa Ip joie RR ee Be ; 119.9 119.9 120.1 120. 2 118.9 116.6 112.5 110. 6 109.7 109. 5 109.3 | * 109.6 
Printing , publishing and allied lidastr 
’ iP se “ es 101.3 105. 4 103. 6 101.7 100.9 | 100.0 99.0 99.3 99.1 98. 5 100.9 103.1 104. 2 
Chemicals ga allied products........ a 250. 1 172. 2 181.4 191.1 199.7 | 204.1 208. 3 212.8 216.3 225. 1 233. 4 240.3 245.7 
CU 7 egal RI ae. 152.8 154. 2 157.4 158. 1 158. 8 160.7 160. 2 158.9 159. 2 158.9 | *159.6} * 161.1 
Products of petroleum and coal_......do.... 116.1 115.3 116.2 117.5 118.4 118.7 120.7 121.5 121.6 120.8 119.3 117.8 117.4 
Petroleum refining.........-..-...- PE SES 106.3 106. 8 107.8 108.4 | 108.7 110.1 110.3 110.8 110.3 108. 4 107.0 107.1 
Rubber products-_............. ee 151.3 121,1 120.6 121.0 117.0 116.9 120.7 126.3 130.7 135.3 139.9 143.8 149.0 
Rubber tires and inner tu do Saba aeck 109.3 106, 4 107.0 ae | =? se op ee 136.7 | *141.9] * 148.0 
Manufacturing, adjusted Fed. Res: 1923-25100). -. --- 135.7 136.1 134.7 136. a 43. ia | See ets ee 
Durable gootien. een , Ree = , eo CS eee -f 146.7] 146.8] 1469, 149.2] 151.7] 1863] 1621] 165.7] 167.2 |--..-...-|----.---.|-------- 
Iron and steel and their products, not in- | 
cluding aeles tapes 25=100..|-------- 139.0 136. 5 134.7 | 134.2 134.1 135. 5 136.3 135.3 198.7 |..........]----~----}.--<<-s6 
Blast furnaces, steel works, and rolling 
kee 1923- 25= 100. ee 150 149 148 | 149 | 151 153 153 151 14D |. ....-2.-]--0--20--f nonsense 
pS RR oto eer se 110 94 94 | 91 | 90 93 96 99 $6 }...-.....].---.-+-)-<sss8es 
Structur: nd ornamental! metal a 
ee GBS eonemnane 1923-25=100__|_. ...--- 108 112 | 113 116 | 116 117 119 121 | ee Seer weer eeee 
Tin cans and other tinware_........do_.../---- wie 147 141 | 122 | 115 | 110 105 101 99 96 |...------|---------|-------- 
Lumber and allied products.......... | ESS ome 79. 2 77.9 75. 4 | 73.8 73.2 72.4 72.7 71.2 Ce | eee Seen ans eee 
MINOR 6 3a tk cnaeorsseudsscoad - Re ee 106 104 103 | 101 100 97 95 91 | Ee ESE Seale 
Lumber, sawmills..............-.-- =n Se 70 68 66 | 64 | 64 63 64 63 61 |..--.----l---------l-------- 


r Revised. 
§Adjusted indexes of manufacturing employment have not as yet been computed on a revised basis corresponding to the unadjusted indexes on a 1939 base which have 
been soheticated for the indexes on a 1923-25 base formerly shown. The adjusted indexes on the old base shown above will be replaced by revised oon Suen ore available. 
*New scries. Data beginning 1939 for the estimates of wage earners will be published in a subsequent issue; see also last sentence of note marked on p. 8-8 
tRevised series. ‘The Department of Labor’s indexes of wage-earner employment and weekly wages in manufacturing industries have been completely revised; for 1939-41 
data for the individual industries and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry = , see pp. 23-4 of the December 1942 Survey. 
Further revisions for the totals and the industry groups beginning January 1941 are shown in this issue; see p. 28, table 3, 1 data. 
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Monthly statistics through December 1941, to- | 1943 1942 
Erin erreor the date may bounds te | Jaou- | Janu | Feb Qcto- [Novem] D 
e sources » may undin anu- anu- ebru- “ Sep- cto- | Novem- ecem- 
1942 Supple ment to the Survey ary ary ary | March) April | May | June j July | August | tomber | ber ber | ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | | | 
EMPLOYMENT—Continued | | | | | | | | 
Manufacturing, adjusted (Fed. Res.)§—Con. | 
Durable goods—Continued. | | | 

Machinery, excluding transportation equip- | | | 

Ci chirdbeosenncsdomnn 1923-25=100-__|__.___- 189. 4 193.1 197.0 200. 4 202. 7 206. 9 212.3 | 218.6 | 219.7 | : | R-. 
Agricultural implements (including trac- 

SEER 6, <a 1923-25=100_.|____- im 161 161 160 157 162 166 169 173 | ee see = 
Foundry and machine-shop prod...do---__|__.___-- 153 155 157 160 161 165 168 172 i...-.... aes acatoaiel 
Radios and phonographs--..-.....-- ee 220 235 250 249 223 195 199 196 py) AS ee 3 

Metals, nonferrous, and products__-.-- Ss, Sea 147. 1 146. 7 146.8 145.8 146.5 147.8 150.3 151.3 149.0 —_ : oe 

Stone, clay, and glass products_-_----- eae 105. 0 100. 1 96. 9 94.7 90. 9 90. 8 91.0 89.9 Ss ie De ewegee 
Brick, tile, and terra cotta........-- eS ae 81 78 75 71 67 65 65 63 62 ee, Uae ene 
te oe nisavnacevcpancces Se 135 126 124 124 122 119 118 118 119 |__.- i ? 

Transportation equipment_-_--....---- | a 211.0 216. 2 220.7 | 230.9 246. 2 268. 4 295. 2 314. 4 329.1 |-....- wal eae tacae tl 
OS ee “es eee 86 84 81 79 83 89 96 99 _ } Sa wee 

Nondurable goods-__....-...--...---.--- SS aa 125. 2 123.8 123, 1 123.3 124.3 124.7 126.6 125.2 123.8 |- caer ke ; ee 

Chemical, petroleum, and coal prod..do---__|__---- ; 151.8 154.7 155.9 157.4 159. 1 161.7 162. 4 163.0 eS eae me woot 
oS i ae ES, Sa 190 192 195 194 195 197 193 193 aE ane eawitee 
Paints and varnishes..............-  ( 145 142 141 137 131 127 126 128 - —— ‘ hi) SRTSS 
Petroleum refining.-_-.....-.-.---- se Se 130 131 132 132 133 133 133 134 Me t..;.... GE, a. 
Rayon and allied products_-_.._.-.- _ SS eee 313 308 309 317 318 324 311 306 308 |- 

Food and kindred products. ....-.-.- SS eee 148. 4 147.6 144. 4 142.3 143. 7 143.8 149. 2 150.4 152. 2 
_ i Sena eS 2 ae 153 152 152 151 151 153 159 162 163 2 
Slaughtering and meat packing. -_.-do____|__--.-_- 139 138 137 138 141 146 | 151 152 151 

Leather and its manufactures-----.-_- NGS: ae 98.8 96. 3 97.4 98.1 100. 0 100.1 | 95.3 91.2 90.5 | 
Boots and shoes_..............-.--- Bee 95 92 93 95 97 98 | 92 88 | 87 | . 7 

Paper and printing. a ES a 125.2 123. 4 122.0 121.3 119.5 118.5 117.3 116.1 114.4 
Paper and pulp--- jis a 130 130 130 130 128 126 122 120 119 | 

Rubber products__._....---.-- ae! ee RE 99.6 98.3 97.5 93.7 04.5 98. 1 103. 4 106. 4 107.4 
Rubber tires and inner tubes_.----_- SES eee 75 73 73 73 75 78 83 86 88 

Textiles and their products_.....-.--- a eee 112.0 110.0 109. 4 110.9 112.3 112.2 114.6 111.4 108. 2 
Eee a ice Ot aaa SS, ea 104.1 102. 2 102. 6 104.8 105. 5 107. 2 108. 1 106. 2 103. 5 neat ae ee: 
Wearing apparel. _............-..-- LS ae 125.1 122.8 120.0 119.7 122.7 118.5 123.8 118. 2 i) a a, eS 

Tobacco manufactures. _-........---- eS eee 69. 2 66.7 66. 1 65.8 63.6 64. 1 64.8 C7) C49 1........4- ‘ Hes 

eerste, unadjusted, by States and cities: 
ate: 
Re ere = 1923-25 = 100__ 154.7 137.8 138. 1 138. 7 139.9 145.2 151.4 153.5 166. 7 168. 7 166. 0 174. 1 . 176.0 

ESE 1935-39=100__|__.___- 137.2 137.7 136.8 136.4 136. 3 136. 0 137.5 141.5 141.2 142.9 142.8 145.4 

| At Sette RAE 1923-25=100_. 169. 5 158. 2 153. 3 154. 5 153. 4 156.0 158. 5 159.8 162.0 163. 6 167. 2 167.0 173.8 
CS SE ees 1929-31 =100__ 186.3 | * 150.0 153. 4 157.4 160.7 164.0 165. 3 171.6 175.9 177.2 176.5 178.4 | * 180.3 
Massachusetts___........_.._. 1925-27 =100__|____- . 99. 2 100. 5 101. 5 102.0 101.8 101.5 101.8 102. 7 103.3 105. 1 106. 4 108.3 

RE 1923-25=100__|_______- 145.8 148.3 150.1 151.6 153. 3 153. 1 153.3 158. 4 161.7 161.9 163. 2 164. 2 

“gs, aaa 1935-39 = 100_- 156. 0 138.9 143. 4 145. 4 145.2 144.0 139. 4 142.3 146. 4 149. 7 152. 1 153. 6 155.8 

OS aS ESE ES I a a eee 135. 3 135. 4 140.9 142.8 143.7 146. 2 148. 4 151.5 155. 4 157.5 159. 3 162.9 

Pennsylvania......- _.--1923-25=100_. 116. 5 110.3 111.8 112.5 113.0 112.2 113.6 114.1 114.7 114.7 115.5 115.9 116.8 

be np REE. 1925-27 = 100__|..._._-- 124.9 125.7 127.44 129.6 131.2 133. 2 135. 5 136. 9 138.8 | 141.1 143.5 145.1 

City or industrial area: | 

NO ee 1929-31 =100__ 180. 2 149. 8 54.1 157.7 161.2 164.2 165. 5 170.4 174.5 174.8 | 173.4 172.3 | © 174.2 

ES SES 1935-39=100__)______. 129.1 139. 0 137.9 137.6 136.6 136. 1 138.7 142.3 142.9 | 145.8 146. 5 149.0 

IEE EEE OA  - ae 5 151.5 152.8 155. 6 157.3 159.3 162.7 165.0 167.0 168. 7 171.6 | 7°174.5 177.9 

_" > Jae eee 1923-25=100__ 160.8 102.7 104. 6 111.0 115.7 118.6 127.1 133. 5 137.9 143. 1 146.9 149.5 150.3 

Milwaukee_.................- 1925-27 =100__|_._.__- 134.3 135. 1 137.6 141.8 144.9 147.8 152. 2 155. 4 157.6 160.0 163. 6 164.3 

4. See 1935-39 = 100__ 134. 0 121.9 129.8 132. 4 131.9 | * 128.1 r116.4 7119.0 r)29.3 ° 132.0 r 134.1 134. 2 134.6 

PouGesephia................. 1923-25=100__ 139.0 117.6 120.3 122.8 123.8 125. 4 127.1 128.7 131.4 132. 5 134. 5 136. 8 138. 2 

I N do__ 123.0 118. 6 118.8 118. 119.4 119.3 119.8 119.9 120. 4 120. 4 122. 5 122. 7 124.3 

7 eee: 1937=100__|____- : 121.2 124. 3 126.64 128.7 132. 0 135. 4 139.0 138. 9 138. 6 141.4 143. 1 147.2 

wreeeneen. .............-...- 1923-25 = 100__ 171.7 127.7 127.5 127.8 128.1 130. 8 137.0 138. 1 150. 2 155. 0 162. 6 172.0 177.9 

Nonmanvfacturing, unadjusted (U. 8. Depart- | | 

ment of Labor): | 

in ng: | 1 | 

IRs. 5c incknmencnecencecce 19020=100_.}...___- 49.0 48.8 48.4 47.8 48. 2 46. 5 46.8 46.7 r 46.6 46. 2 | 46. 2 * 45.8 

Bituminous coal_.....-.....-.---.---- | 3 ee sie 95.1 04.5 93.8 93. 92.9 92.7 93. 0 92.3 91.6 90.6} 89.3 r 88.5 

Metalliferous_-__............... Sa ae 80.7 81.0 81.9 81.9 82. 2 81.8 81.5 80.3 78. 6 77.7 79.1) *79.1 

Crude petroleum producing..........do___.|______- 61.3 60.6 59.7 58. 8 58. 1 67.6 57.1 56.7 55.8 755.5 55.0 r 54.6 

Quarrying and nonmetallic..__.._._- | 2S Bee 46. 8 46.7 7.7 50.3 51.7 51.9 51.6 51.5 50.7 50.0 48. 5 r 46.8 

Public utilities: 

Electric light and power_._.......... a ae 92.0 90. 5 89. 6 88. 9 88.0 87.7 86.9 85.9 84.2 °82.7 r81.3 r 80.5 

Street railways and busses__......... ie 4 70. 4 70.7 7.2 72.1 72.9 74.0 74.8 75.0 75.7 75.9 75.9 77.0 

. — and telegraph_.........._. lS Sa 90. 4 90.3 90. 5 91.2 91.7 92. 5 93. 5 93.8 | 93. 6 93. 3 93. 1 r 92.7 
er vices: 

Dyeing and cleaning._..............- _ =e, See 109. 8 109.5 113.8 121.3 127.6 130. 1 126.9 123. 7 | 123.0 124.8 119.7 | 7115.7 
Se: 3 | Ge a oer TS Sa 108. 8 107.6 107.9 110.3 113.7 114.8 119.1 17. 116.4 115.9 114.2 113.3 

rT a EE SSP  & eee 94, 2 94.1 93. 5 95. 2 96. 1 95. 5 94.4 93. 4 | 93.9 95. 6 95.3 r 94.9 
ade: 

I edd nciwonmsecccce ss ae 95.4 94.0 94. 4 94.3 94.0 92.8 | 90. 3 89. 4 91.7 94. 6 96. 8 106. 2 
General merchandising......__.__. “ee Se 105.1 103. 2 105.9 108. 6 109. 5 108.4 | 103.6 103.9 112.0 121.1 131.8 | * 165.5 
Ae. Sa ae i Cae. 94.9 04.3 93.9 92.7 91,2 90.4 89.7 90. 3 89. 4 90.0 89.3 r 88.8 

Miscellaneous employment data: 
Construction, Ohio__........._. 1935-39=100__/_._.. _ 125. 6 125.1 131.9 137. 7 142.8 137. 5 124.8 122. 5 116.5 112.8 | ° 108.1 | 96. 6 
Federal and State highways: 

REA Oe ae number._|_______- 194,092 | 183,559 | 191,444 | 218,037 | 236,929 | 236,102 | 240,633 | 238,722 | 219,047 | 211,751 | 186,942 | 161,010 
Construction (Federal and State)..do..._|________. 49,113 | 44,852 | 52,975 | 72,420 | 90,103 | 89,999 | 94,191 | 90,022/ 80,836 | 78,031 | 58,947] 40,588 
Maintensnce (State)_-.---.-......- 2) See 105, 920 | 101,087 | 102,023 | 105, 441 | 107,804 | 112,000 | 114,361 | 117,972 | 109,076 | 105,701 | 100,898 | 94, 108 

Federal civilian employees:o" 

Seen eee Se ae 1,703,099 |1,805,186 | 1,926,074 |1,970,969 |2,066,873 |2,206,970 |2,327,932 2,450,759 |2,549,474 |2,687,093 |2,750,101 {2,810,871 

District of Columbia___............ ET SaaS 223, 483 | 233,403 | 238,801 | 248,100 | 256,457 | 268,383 | 274,001 | 275,362 | 281,423 | 283,692 | 284,158 | 284, 068 
Railway employees (class I steam railways): 
i I ES ERR thousands..|_______- 1,192 1, 193 1, 215 1, 266 1,206} 1,319] 1,343 1,349 | 1,349 1,348 1, 343 1, 351 
Indexes: Unadjusted___...... 1923-25= 100_. 73. 8 68.4 65.4 66. 6 69.4 71.1 72.4 | 73.7 74.0 74.0 | 74.0 73.8 73.9 
ee ee do... 77.0 68. 2 68.0 68. & 70.0 70.3 70.8 | 71.8 72.2 72.5| 720] %%3 75.8 
LABOR CONDITIONS 
Average age hours per worker in factories: | 

Natl. Ind. Con. Bd. (25 industries)._bours_.|__._____- 42.4 42.4 42.7 42.8 42.7| 42.7 | 42.6) 422) a8.4| 43:6] 427 44.2 
U .8. Dept. of Labor, all manufacturingt.do....|________. 41.7 42.4| 42.7 42.7 42.9} 42.9} 426] 43.0] 42.4 | 43.6) 44.0 44.4 
Durable goods*...-.....-........-.--- Sk ae 43.8 44.5 45.0 44.9 45.2) 45.2 | 44.8 45.3) 44.6) 45.8) 46.1 46. 2 
Nondurable goods*...........---.-.. eed 39.2! 39.9! 40.1 40.0! 40.1 39. 30.8! 40.2! 397! 408! 413! 421 

‘ Revised. § Sce note marked “§” on p. 8-9. t Total includes State engineering, supervisory, and administrative employees not shown separately. 


{ Data for years prior to 1940, comparable with data beginning with that year published in the 1942 Supplement and currently, will be shown in a subsequent issue. 

o@ Data for December 1942 exclude about 80,000 excess temporary Post Office substitutes employed only at Christmas, 

ft. Revised series. Earlier data for the revised employment index for New York City not shown in the July 1942 Survey and subsequent issues will be published later. 
For revision of the Department of Labor’s series on average weekly hours, see note marked with “‘f’’ on p. S-12, 

* New series. Earlier data will be published in a subsequent issue. 
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Monthly spices Coane eeenen . toe | 1943 1942 
ether with explanatory notes and references ; ad 
& the sources of the data, may be foundinthe | Janu- Janu- | Febru- | Merch | -Avctl May Ju Jul | Au t! Sep- Octo- | Novem- | Decem- 
1942 Supplement to the Survey ary ary fe a —  ) oe | sus*' tember | ber | ber | ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | | 
LABOB CONDITIONS—Continued | 
| 
Industrial disputes (strikes and lockouts): 
Beginning in month.______._.._.__. number-. 195 155 190 | 240 | 310 | 275 | 350 400 350 290 235 | 165 160 
In progress during month _____......_.- ee... 225 255 275 320 | 405 | 375 | 440 520 | 475 400 320 | 225 200 
Workers involved in strikes: | | 
Beginning in month______..___- thousands. - 90 33 57 65 | 55 58 | 100 | 88 | 80 80 60 | 55 | 7 
In progress during month. -_.--..__._. do... 100 49 80 80 | 85 | 72 117} 100} 100 90 66 | 65 | 61 
Man-days idle during month______.___- do_-__- 450 390 425 450 | 375 | 325 550 450 | 45 450 325 175 | 200 
Employment security operations (Soc. Sec. Bd.): | | | } 
Placement activities: | 
Applications: | 
Active file.........------ ....-thousands..| 11,678] 4,800 / 4,888 | 4,869| 4,308 4,254 | 4,280 | 13,254 |... 12,400 |....-----| 11,895 |...-.-.- 
New and renewed-_.............-.-- ee 1, 384 1, 956 1, 532 1, 567 1, 576 1, 565 1, 841 1, 656 | 1, 403 1, 213 1, 267 1, 139 1, 152 
Po eee oe... 727 439 427 611 606 784 | 925 | 1,006 | 982 1, 398 1, 531 931 712 
Unemployment compensation activities: | | } 
ama pt "SG ERG Peete thousands_- 1, 227 4, 584 4, 103 3, 977 3, 512 2,970 | 3,159 | 3,207] 2,576 2, 026 1,517 1, 128 1,130 
enefit payments: | | | | 
Individuals receiving payments § __do___. 227 797 | 838 803 668 | 610 553 | 575 543 423 310 222 193 
Amount of payments___....thous. of dol__| 12, 182 41,056 | 39, 884 43, 035 36, 311 31,704 | 30,226 | 32,625 28,252 | 22,395 16, 895 11, 574 11, 558 
Labor turn-over in manufacturing establishments: j 
Accession rate__mo. rate per 100 employees--|___- 6. 87 6. 02 6. 99 7.12 7. 29 8. 25 8. 28 2 9.15 8. 69 8.14 6. 92 
Separation rate, total........-....--...- ae 5. 10 4.82 5. 36 6.12 | 6. 54 6. 46 6.73 7. 06 8.10 7.91 7.09 6.37 
ye a taka cipsakGagtucevohine susie Seczkcoccp oer] ge] tte] oa] cas] tat] 16s “87 8 8 = “70 
Mbcann a saganoasesconseswéscound sy ae ° i. . . ° . «Uc e « -f . . 
0 EES Se ae : 2. 36 2.41 3. 02 3. 59 | 3.77 3. 85 4.02 4.31 5.19 4. 65 4. 21 3.71 
Miscellaneous..............---------- <. se: Y oe . 82 . 87 | . 96 1.02 1. 23 1. 46 1.79 2.03 1. 80 1. 50 
PAY ROLLS 
i | 
Weekly wages, all manufacturing industries, i . P 
ee” S. Dept. of scttiheanl | See 200. 7 2 ig | 221 : | bom Foe ps as ee = at 4 es 
ee eat a eee 255. 9 | 65.8 276. 2 287. 00.0}; 312. 323. 9 42. 7 4 .2) 382. ‘ 
Iron and steel and their products____- | Pee: 211.0} 219.8 226.6 | 230.5! 236.3 241.5 245.7 251.5 255. 4 264.1} 270.1 | 278.7 
~— ereenvelibontinnaee: aioe 181.8 | 187.3 189, 8 | 188.2| 191.7| 192.9] 197.2 196. 6 199 200 | 204.1 | * 204.7 
BES ioienknenené Gas iiiene ase = : 8 | 87. ¢ 9. 8.2 | 91.7 | 92. é .6 Lg 0.7 | * 204. 204. 
Electrical machinery---............--- _ = ee 279.2 | 288.0 | 296. 3 303. 6 310.0 317.2 | 325.7 343.9 368. 6 | 382.7 | 402.8 415.5 
Machinery, except electrical__........do___- oe 282.0! 295.9 307.8 315.4 | 325.8 337.9 339.1 | 352.6 352.3 371.5 | 381.5 392.9 
Sea Pade 100 | 277.9 | 289.4 | 300. 6 | 311.1 | 321.4 335. 2 337. 1 | 352. 1 354.8 | 371.5 | 381.9 394. 6 
= Ls 277.9 | 289.4 | 300.6 | 3ll. , 335. 2 * 337. 4 354. 371.5 | 381. r . 
a i atacand rade ane Soe do-_..| 188.0 | 167.1 | 167.4 169.8 | 183.2 193.4 | 202.5] 218.0 225. 2 | 235. 1 | 261.4 | 255. 6 
ransportation equipment, except auto- | 
|. RRs ais 1939= 100--| : 1,042.4 1,144.6 | 1, 237.0 | 1,370.7 | 1,481.3 | 1,585.5 | 1,753.2 1,920.8 | 2,053.3 | 2,116.3 | 2,275.9 | 2,342.1 
Nonferrous metals and products._---. C4: ...1. 223.0 | 228.7 237.5 | 240.7 245.9 253. 0 260.0 | 268.5 273.3 282.7 292. 2 301.2 
Lumber and timber basic products... do___- |" ee: 154.5 | 163. 5 165. 6 170.6 | 177.8 190. 2 189.4 | 199.1 192. 2 198, 2 188.7 181.9 
eh rc EE ELE Gi,.-|- 126.5 | 135.2 137.1} 141.1] 147.9 158.9 157.4} 164.1 le. 4 163.0 152.8 | * 144.5 
ae ee peg 100 | 151.9 | 159.9 161.7 | 161.2 162.7 161.3 157.1 | 159. 8 158. 1 168. 2 165. 0 170.5 
= = 51. 59. 1.7 2 92.7 F 57. 09.8 | 58. 58. . 70. 
i 6 5 a odeae ater coca do____|- 150.8 | 157.8 156.7 | 153.4 | 156. 6 158.1 | © 149.8 154.3| 154.1 164. 5 158. 2 | ° 163.9 
Stone, clay, and glass products... _._- Ge@......}. 153.3 | 159.9 162.2; 165.3] 168.9 167.6 163. 2 | 169.6 | 168.4 178.9 179.2 | 181.3 
NGMGUINDIO £0008. .......... 5. <<<05~-<-.< do-....| 146.8 151.9 155. 4 157.0 159.0 158.7 163.3 169.5 | 173.3 177.7 180.3 | 186.5 
Textile-mill products and other fiber manu- | | | 
Naina Se. 1939=100__| 151.2 | 153.7 155. 1 157.8 160. 6 161.1 162.0 166.3 166. 8 173.0} 175.4 180. 8 
<r SEO aD aan w100. | 181.2 185. 6 187.2 190. 1 196. 1 195.9 193.0 202. 2 208. 2 210. 6 212.8 * 217.7 
=100..)...._.- 81.2) 185. 7.2 | = 5. ‘ 3.0} 202. 2 ; ’ ; 
Silk and rayon goods- .____.-.------ 111.7 | 118.9] 122.3 127.2| 127.8] 1282] 1262] 1269] 126.5] 1308] 131.3| °133.7 
Ww —. and weet re agg (ex- | A 180.0 | 169.1 171.2 177.1 | 184.0 186.9 200.6 | 198.1 196.3 198. 2 201.0 | * 207.9 
cept dyeing and finishing)___1939=100__| | } } | 
Apparel and other finished ae |-- 133.4 | 155.1 - 156.8 | 150.9 132.9 135. 2 151.4 147.4 157.0 ed | ae 
=1 = 138.6 | 150.1 157. 155.9 156. 6 143. 6 138. 6 146. 4 142.5 148. 4 be ff b 
 cadiydll cag on: de... (|... 107.4 | - 133.6 136.8 128.3 | 118.2 92.3 101.2 119.6 115.8 127.1 123.1 | 7124.0 
Women’s clothing......_........... te Be 1423 | 151.3 156.7 | 154.8 151.7 148.3 148.7 | 146.3 145.6 149.2 153. 4 159. 5 
Leather and leather products.........do.__.|_ (33.7| 1425] 1485] 1461] 141.2] 136.8] 1369| 1349] 1349] 1345] 437.4) 71445 
Boots and shoes................-..- do__. |. 130.0 | 126.3 125.3 126. 5 131.5 139.7 | 153.7 161.6 173. 2 164. 4 160. 5 165.7 
= kindred products---__..__-- _ eS @ 117.5 118.6 119.3 119.0 123.6 129.9} 135.2 138. 5 140.7 143. 5 144.0 | * 149.3 
ce tise wes so can = 
Canning and preserving-.-._...-_-.- . 2 95.6} 101.0 85. 6 91.8 94.7 123.5 | 213.7] 266.2} 373.4) 228.7 9 | 7139.2 
Slaughtering and meat packing____- Geet 170.0} 151.6 149.0 151.4 158.3 171.8 175. 4 73.4 173.0 176.8 | 181.3) ° 213.6 
Tobacco manufactures- --__........--- do._._|. 123.6 | 122.7 119.4 124.7 | 124.6 132. 0 133.8 | 144.3 144.1 153.7 | 157.4 159. 7 
Paper and allied products--.-._._.---- d0.....| 155.6} 156.0 156.9 154.3} 152.7 149. 4 144.1} 147.1 147.0 153.9 | 163. 5 168.3 
i nigheeed? -_ ————e de... ...1 155. 8 157.9 159. 2 156.0 | 154.8 152.8 | 147.1 149.7 148. 5 158.9 | 161.1 | © 163.6 
ine OF 115. 4 125} 118] uo! 02] 100} 10.2] 1.2] 116.3) 1224] 1268 
= 3 5. 112.9 L 8 | . L ‘ 110. s 6.¢ a 
Chemicals and allied products____-._. oe....1. 231.7 | 245.4 263. 4 282. 1 295. 6 306. 1 317. 2 326. 4 338. 5 351.4 365. 3 382.9 
rs do..._|_. 199.3 | 200.3} 206.7] 210.6| 217.5] 221.0] 225.0] 221.6] 2221] 230.6/ * 235.6) *2422 
Products of petroleum and coal_.._-_- da....|. a 138.4} 144.3] 145.4] 144.9] 147.1] 150.0] 154.0] 156.4] 160.5] 160.8] 1654] 165.1 
Petroleum refining-.......-.....-.- SS eae 126.6 | 131.9 132.9 131.8 132.7 134.7 137.6 139.9 144.3 145.7 | *150.9 | * 151.5 
Rubber products....................- pee 149.1} 149.8 156. 5 149.9 157.6 164. 5 176.3 184. 4 189.9 201.9 213.3 228. 6 
Rubber tires and inner tubes. ......do__-- ; 131.2] 129.5 135. 5 135.3 143.3 | 151.1 166. 8 172.9 178. 6 190.0 | ° 204.0] * 219.7 
~~ joni unadjJ. by States and cities: 
TESS Se 1923-25=100..; 282.1 187.9 188.7 193. 8 199.4 214.2 220.0 233. 2 251. 2 264. 8 271.9 288.8 | * 280.7 
MS hts cocaccacausd abe 1935-39=100._|__ 188. 4 192.4 194.3 195. 9 198. 6 200.0 201.2 210.3 210.3 220. 4 223.7 233. 1 
(0 eas 1929-31 =100_- 355. 4 241.4 251. 5 259. 7 276.7 279.5 285. 3 307.0 310.1 322. 3 330. 5 339. 4 335. 0 
Massachusetts..............-- 1925-27=100..|..._____ 129.3 132.6 136. 4 137.6 141.4 142.1 146.9 150. 5 154.8 160. 4 162.7 168.9 
Ee 1923-25 = 100_- 205. 3 210. 2 219. 2 224. 2 230. 0 230. 2 234.3 243.0 255. 4 261.5 269. 3 274.7 
Peed |, ea See modiuat’ wee 264. 5 197 : = 0 ae 218.0 219.4 =? —p- = =aS po a = H 
bes aoa eadiiedith ins atti eadlaaimatanaieae dears | teh, 203. 10.9 q 227.4 233. 5 . . 255. 261. . a a 
Pennsylvania_.............--. 1923-25=100_- 175.5 139. 4 144.7 146. 8 148.9 151.1 154. 6 155, 2 160. 3 161.8 168. 2 172.2 174.3 
ounces panaaial shinies win be agin tala rok 1925-27=100..|...____. 175. 2 182, 2 188. 1 191.3 197.8 206. 4 206. 0 216.0 212.3 228, 7 236. 5 243. 5 
or industrial area: 
3 1929-31 = 100. 350.9} 247.5 256. 0 263.8 | 281.3 282.2 | 288.1 305. 1 310.2 | 320.6 329.4 | 336.2) *333.1 
| Re --1935-39=100..);. 189.1 | 189.1 191.0 192. 5 193. 5 196. 4 200. 1 206. 7 209. 0 218.4 223.0 231.9 
_ | aR RR ip «=F tie) Ea 243.7 | 254.7] 256.5] 263.6! 273.6] 2862] 205.1 300.9} 306.0} 325.8) 7339.0} 345.3 
eae 1925-27=100__|_.._____ 182.0 187.0 195.0 | 204.4 216.2 | 222.7] 229.2 244.1 247.0 | 261.1 271.3 277.3 
OE aaa: 1935-39=100..| 208.0 156.7 176.6 183. 1 181.4 | + 175.53) °156.5| 165.2] ©1843) 192.3 | 7198.4 200. 7 203. 6 
IT 6 neccncucteeber 1923-25=100.-; 233.6} 160.6] 1686) 174.6} 179.2 184.6] 190.3] 198.2} 205.2] 212 217.9 | 226.9) 2311 
MINE oo a on anias coene automo: do....| 187.0 153.3 157.5 158. 4 159.5 | 161.8 165. 4 161.9 168. 4 171.5 177.0 | 181.2 134. 4 
| Re ramet res do....! {283.6 169.2! 169.4 173. 9 178.1! 190.3 196.0 206. 6 244.6! 255.1! 271.31 288.9 298. 3 








* Revised. § Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month. 
1 Not comparable with data prior to July 1942, owing to change in active file definition (see note 1 on > S-11 of the December 1942 Survey). The July 1942 figure is also 
not comparable with figures for later months, as data for July were not completely revised to the new basis. ; 
} Data for years prior to 1940, comparable with data beginning with that year published in the 1942 Supplement and currently, will be shown in a su uent issue. 
Revised series. Indexes of weekly wages (formerly designated pay rolls) in manufacturing industries have been completely revised, see note marked “‘f” on p. 3-9; 
indexes for January 1943 are not as yet available. January data will be published in an issue of the weekly Supplement to the Survey. Earlier data for the revised pay-roll 
index for New York City not shown in the July 1942 Survey and subsequent issues will be published later. 
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Monthly statistics Raengh Doe Deonmiees s088. to 1943 1942 
tothe the dats, be fo din a the J J Feb Sept Oct N D 
sources — un e anu- anu- ebru- eptem-| Octo- ovem- | Decem- 
1948 Supplement to the Survey ary ary ary | March | April | May | June | July ena ber | ber ber ber 
EMPLOYMENT CONDITIONS AND WAGES—Continuea 
| | | | | | 
PAY ROLLS—Continued | | | | | 
5 {g., unadj. (W. 8. Dept. of Labor): 
Ap - DE Miguidcbncsonsea 1929=100..}--....-- 39. 4 49.6 50.9 44.7 51.5 56.0 45.9 48.2 50.2 48.3 49.2 r 50.3 
Bituminous coal. --...--...--.-.----- eS Saar 117.1 118.2 116.9 118.3 122.1 140.3 112.7 118.6 122. 2 124.8 123.9 | © 128.1 
Is nccceccaseseccasss i Ae 94.3 98. 4 99.1 99. 1 100.8 102.0 ° 99.3 | ° 102.1 99.1 r 99.8 104.1 | © 104.4 
Crude petroleum producing.-......-.- | SS, See 64.8 64.8 62.6 63. 2 62.0 63.1 62.4 62.4 64.9 64. 1 62.6 ’ 64.1 
warrying and nonmetallic_.........- es See 48.9 52.0 54. 4 58.1 63.0 65.1 65.9 67.4 67.5 68.9 66.4 ° 61.4 
Public utilities: 
Electric light and power...-.-....-...-- eS eee 114.6 113.7 113.5 113.5 113.6 113.6 113.4 112.8 112.5 | *111.2] * 109.4 | + 109.9 
Street railways and busses-_.--...-...- _ = eee 80.5 83.7 84.7 84.4 86.8 89. 4 91.0 93.8 93. 6 95.3 97.8 | © 101.3 
a . and telegraph ...........-- __ oS, SS 120.9 120.9 121.8 122. 2 125.0 125.3 126.0 127.4 130. 5 128. 4 129.0 | * 128.2 
86.5 85.6 92.7 105.7 113.1 117.7 109. 2 106. 4 107.9 112.5 107.9 | * 104.8 
103. 8 102.5 104.3 108. 6 113.8 115.2 117.8 116.8 117.3 118.9 118.5 | © 120.1 
91.5 92.6 91.6 93. 5 95. 4 96. 6 96.5 96.6 98. 5 103. 2 103.9 | * 107.0 
94.6 93.9 93.7 93. 6 94.0 93. 4 91.8 91.4 93.1 96. 4 99.2 | © 107.2 
105.7 104. 1 105, 2 108. 0 108. 5 109.0 105. 1 104.9 112.4 121.6 130.8 | * 163.2 
91.8 93.7 93. 9 92.2 291.7 91.0 91.3 91.8 92.3 94.6 ° 96.3 95.4 
Faetory average weekly earnings: | 
—<Natl. Ind. Con. Bd. (25 industries) _dollarg__|-----.--- 37.47 7. 53 38. 14 38. 68 39. 00 39. 52 39. 80 40, 87 41.79 42.10 | * 42.50 12.99 
~xU.S. Dept.of Labor, all manufacturingt- 4 | hE. 33. 40 34.05 34. 63 35. 10 35. 82 36. 25 36. 43 37.38 37. 80 38. 89 39. 78 40. 27 
| Ra ee Se ek 38. 98 39. 69 40. 46 40. 95 41.81 42. 26 42. 51 3.84 44.45 45.31 46, 27 46. 18 
Iron and steel and their products. -~ 5S SEER AE 37. 51 38. 53 39. 32 39. 44 40.15 40. 42 40. 16 41. 56 42.14 43.45 44. 20 44. 62 
! Blast furnaces, steel works, and rolling 
;  _ eee Sc ivcessccee 38. 63 39. 69 40. 12 39. 71 40. 30 40, 34 41. 67 41. 99 43. 21 43. 93 45. 57 45. 49 
Electrical machinery __-------.-.---- - Lk a 39. 58 39. 81 40. 25 40. 58 41.21 41.81 41.72 42.32 43. 65 43. 73 44. 24 44.37 
{ Machinery, except electrical___.....do_-_-_.|..------- 43. 99 44. 97 45. 67 45. 90 46. 98 47. 71 47.04 48. 26 47. 71 49. 34 49. 64 50. 25 
; Machinery and machine-shop pie ey & Mas 
£ EEE 43.14 44.00 44. 75 45. 20 45. 75 46. 44 46.09 47.04 46. 95 48.30 48.65 49, 28 
i Machine tools_........----------- Sk a ee 50. 81 50. 87 51. 43 50. 79 52. 24 52. 47 51.41 52. 12 50. 72 52.32 53. 18 53. 73 
i a re re ee . 49. 79 49.74 51. 35 51. 23 51. 52 1. 55 50. 98 52. 73 §2. 26 52.97 54. 65 52. 29 
oe equipment, except auto- 
oe Se, 50. 22 49. 92 49. 96 50. 65 51.02 50. 80 51. 86 53.17 54. 22 53. 34 55. 49 54. 02 
: Aircraft raul parts (excluding “a 
3 SS ae 46. 72 44. 99 45.18 45. 90 46. 22 46. 67 46.01 46. 24 46. 55 45. 75 46. 53 46. 
: Shipbuilding and boat building_.do_-_--|-.-----.- 52. 43 53. 37 52. 28 53. 28 53. 27 52. 73 51.11 56. 82 58. 60 57. 54 60. 67 58. 
# Nonferrous metals and products__..do_...}-----.--- 37. 27 37. 58 38. 32 38. 94 39. 47 40. 32 40. 94 41.80 42. 16 43. 43 44.15 44. 70 
¥ Lumber and timber ¢c products_ = Se mcuek aiie 22. 62 23. 88 24. 20 24. 78 25.79 27.00 26. 98 28. 30 27. 96 29. 52 28. 58 28.03 
, a RE eT SS 21.77 23. 20 23.47 23. 97 25. 05 26. 26 26. 14 7.33 27. 22 28. 69 27.44 26. 34 
4 Furniture and finished lumber a 
t a 24. 86 25. 73 26. 14 26. 66 27.06 27.10 26. 95 27.37 27.68 29. 33 29. 34 30. 02 
& SRE aly Spee ape A ae 25. 47 26. 46 26. 75 27. 26 28.05 27.91 27. 84 28. 95 28. 90 30. 50 30. 05 30. 86 
f Stone, clay, and glass products----- USS See 28. 42 30. 03 30. 31 30. 47 30. 86 30. 96 30. 54 31. 52 31. 40 33. 52 33. 53 33. 94 
c Nondurable goods. __...-.....------- SC 26.97 27.49 27.91 28. 12 28. 55 28. 65 28. 94 29. 36 29. 53 30. 66 31. 25 32. 08 
Textile-mill products and other fiber 
manufactures. ___.....------- A ae 22. 44 22. 90 22. 98 23. 26 23. 74 23. 84 24.02 24. 82 24. 98 25. 84 26. 17 26. 73 
Cotton manufactures, except small 
a eee ge Se 20. 40 20. 80 20. 92 21.05 21.67 21. 63 21.32 22.37 23. 12 23. 39 23. 62 24. 04 
Silk — rayon goods____-__._---- ee a 21. 39 22. 32 22. 74 23. 40 23. 28 23. 24 22. 98 23.62 24. 69 25. 31 25. 46 25. 88 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing) ____dollars__}--------- 27. 66 27. 13 27. 63 28. 31 28.97 29. 43 31. 59 31. 43 30. 40 31.13 31. 53 32. 62 
—— and other finished textile prod- 
Ta Sy Sa eae - aa 21.18 22. 96 23. 55 23. 28 22. 82 21. 56 21. 76 22. 95 22. 51 24.17 23. 97 24, 27 
Men's “Se a a 23.34 24. 34 25. 29 25.04 25. 31 24. 06 23. 92 24.7 24.18 25. 56 25. 66 25. 70 
Women’s clothing._______-_____-- Qe 22. 03 25. 55 26.12 25. 09 23. 87 21.42 23. 28 26.38 25. 67 28.17 27.48 27.60 
Leather and - wong products____.-- Sk Sa 24.99 26. 05 26.32 26. 37 26. 06 25. 83 25. 91 26. 23 25. 76 27. 58 27. 79 28. 98 
ts and shoes_.__.-.....-.-._-- TRE. a 23. 64 24. 86 25. 32 25. 21 24. 84 24. 48 24. 71 24.89 25. 93 26. 03 25. 97 27. 52 
ree and kindred products-._-.-.- RS RS 28. 64 28.43 28.77 28, 89 29. 65 30.17 30.17 29. 65 29. 89 30. 97 31. 84 33.30 
DEE SNS ES, 29. 30 29. 41 29. 48 29, 52 30. 45 31.34 31. 43 31.69 31. 72 31. 90 32.32 33. 46 
Connie and preserving ___.-.._-- Se See 20. 65 21. 96 21.35 21. 52 21. 56 22.19 24. 13 23.14 24. 88 25. 34 25. 57 25. 92 
Slaughtering and meat packing. o 6% Saas 33.02 30. 70 31.04 31.49 31. 87 32. 86 32. 61 32. 40 32. 62 34.02 34. 52 38. 46 
Tobacco manufactures--_-._...-.-- _ = ae 21.03 20. 35 19.87 21.09 21. 53 22. 37 22. 43 23. 42 23.04 24.32 24. 82 25. 26 
Paper and allied products__-__------ do.- 5, eee. 29.89 30. 20 30. 29 29. 98 30. 24 30. 13 30.19 31.19 31, 29 33. 46 34.01 34. 57 
SS 32. 82 33. 28 33. 50 32. 84 32. 94 33.14 33. 09 34, 18 34.10 36. 59 37.18 37, 83 
Printing and publishing and allied oa 
a ar dollars__|--------- 35. 60 35. 40 36. 52 36.00 36. 04 36. 21 36. 06 36. 06 36. 67 37. 51 38. 56 39. 49 
Chemicals and allied products. - - -- | Se SS 33. 28 33. 32 34.10 34. 98 36. 12 36. 72 37.32 37. 76 37. 62 7.74 38. 10 38. 
. | Bia SE SE 39. 18 39.02 39. 52 39. 97 41.07 41, 21 42.01 41. 73 41. 70 43. 38 44.18 44. 86 
Products of petroleum and coal____- ee SR 38. 77 40. 10 39. 94 39. 55 39. 92 40. 05 40. 73 41. 63 42. 98 43. 80 45. 61 45. 75 
Petroleum refining. _..........._- "ibe oR 41.09 42. 64 42. 57 41.97 42.07 42.18 43.00 43. 58 45.19 46. 56 48. 80 49. 11 
Rubber products____.....-._....-- a) GRR 34. 59 34. 96 36.31 35. 93 37. 76 38. 22 39.05 39. 47 39. 31 40. 39 41. 48 42. 89 
Rubber tires _ inner tubes ___..do__._}----.---- 40.05 40, 62 42, 27 42. 55 44.05 44.42 46.08 46.10 45. 80 46. 55 48. 45 49. 98 
Factory average hourly earnings: 
Natl. Ind. Con. Bd. *(35 industries) --_.-  ® Sa - 878 880 . 888 . 896 . 906 -917 . 928 . 940 . 957 . 958 . 966 . 970 
U. 8. es t. of Labor, all manufacturing t- do... 801 . 803 811 . 822 . 835 845 . 856 . 87 . 892 . 893 . $05 .907 
Ra REIS bine - 890 . 892 . 899 .912 . 925 . 935 . 949 . 969 . 997 . 990 1.005 1.004 
"Tron and steel and their ae ie - 891 . 896 . 904 915 . 923 . 927 . 934 . 951 . 980 . 979 . 984 . 985 
last furnaces, steel works, and rolling 
— Ee > 2 ae dollars. .}-.-.....- . 992 . 995 . 997 1.003 1.007 1,008 1.013 1. 038 1.077 1.073 1. 081 1. 088 
Electrical machinery _____-----.---- ot RS . 868 . 873 875 . 884 . 892 . 901 . 907 912 . 949 . 936 . 942 . 044 
Machinery, exce g ae fe ulead ol SS - 907 . 914 .919 . 931 . 949 . 960 964 .977 . 994 . 997 1.003 1.011 
Machinery and machine-shop products. 
@onewes..i......... . 898 . 904 . 901 . 922 . 934 . 944 . 949 . 963 . 979 . 983 . 986 . 991 
Machine tools_...--...--..------- gh, RES . 926 . 928 . 943 944 . 965 97 . 975 . 987 . 990 . 998 1.007 1.013 
RE ELE — SSS ae 1.158 1.154 1. 154 1. 146 1, 163 1. 161 1. 164 1. 169 1,185 1,172 1, 202 1, 202 
Transportation equipment, except auto- 
AS RS el 1.044 1.040 1.043 1.053 1.063 1.065 1.094 1.124 1. 161 1. 132 1. 163 1, 142 
Aircraft and parts (excluding engines) 
ae . 963 - 951 . 956 971 . 983 . 993 . 991 . 993 1.011 . 991 . 997 1.003 
Shipbuilding and boatbuilding._.do____|...._..-- 1. 085 1.091 1.078 1.083 1.091 1. 088 1. 138 1. 183 1, 247 1, 208 1. 264 1, 220 
Nonferrous metals and products___do___.|..--.-.- . 851 . 858 . 869 . 881 . 893 . 904 . 920 . 933 . 956 . 956 . 959 . 971 


*Revised. 

t Revised series. The Department of Labor’s series on hourly earnings and hours per week have been revised and differ from those previously published owing to the 
inclusion of additional data for industries not heretofore covered and extensive corrections, on the basis of Census and Social Security data, in the employment estimates of 
the Bureau which are used for weighting purpcses. The series of average weekly earnings has been recomputed; this average is obtained by taking the product of the averages 
of hourly earnings and hours worked per week. The industry classifications have been revised for all series to agree with definitions of the 19839 Census of Manufactures an 
the Standard Industrial Classification Manual. Comparable data for earlier years will be published in a subsequent issue. 
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| 
| 
Durable goods—Continued. } | } 
Lumber and timber basic products | | | } | 
CS SS 0. 589 0. 597 0.605 0. 618 0. 632 0. 657 0.658 | 0.677 0.682 0. 694 0. 685 0. 677 
Se eee ae eee et ae . 576 . 584 . 594 - 606 . 620 - 645 . 647 . 663 - 671 . 684 . 670 . 657 
Furniture and finished lumber products | 
dollars-_|}__- = . 623 . 629 - 636 . 647 | . 652 . 653 . 651 . 661 - 67. . 685 . 685 . 687 
ON og ak sh ctiedeane stone "5S: OS . 641 . 649 . 655 . 667 .677 .673 . 673 - 682 ee . 707 . 703 . 706 
Stone, clay, and glass products_-__- Se eae . 740 . 749 752 . 758 762 Py .779 . 786 . 799 -812 . 810 .810 
Nondurable goods-...-.-.........--- SS Ps . 688 . 689 . 696 - 703 712 .718 . 725 . 730 . 743 . 751 . 756 - 762 
Textile-mill products and other fibe 
manufactures_--.............dollars..|.....- co. . 571 . 671 . 573 . 580 . 589 . 593 . 602 - 616 . 634 . 639 . 642 . 644 
Cotton manufactures, except small 
aie oak es rene, eae dollaré...1_....-.. . 507 . 510 . 511 . 514 . 528 . 528 . 528 . 549 . 575 . 576 . 577 . 578 
Silk and rayon goods_______-.-_-- a ee . 551 . 556 . 561 57 575 . 572 . 577 | . 590 . 611 . 615 . 619 - 619 
Woolen and worsted manufactures (ex- 
cept dyeing and finishing) -__dollars__|________- . 700 . 697 . 700 . 710 . 715 . 729 | . 769 | . 774 .779 . 783 . 789 . 789 
Apparel and other finished textile prod- } 
EO EAE OTS, SE 612 . 624 - 628 | . 624 . 620 . 609 . 620 | 634 645 . 652 648 649 
Men’s clothing................_.- (2 Saas 663 663 670 | 671 . 687 . 682 . 683 | 697 701 . 702 705 707 
Women’s clothing.......-......-- ’ Eee . 627 . 654 - 655 | . 638 . 608 . 581 617 | 631 647 . 663 651 651 
Leather and leather products_-_-__-- ee ESE . 644 . 653 - 658 | . 671 . 675 . 678 . 680 | 683 702 . 708 713 719 
Boots and snes... ...<.<en..--<0c ’ Sas See 616 | 629 | 633 | . 649 . 650 652 . 654 657 677 683 683 692 
Food and kindred products- -..---- - See Seeieeed . 702 . 702 . 707 | . 715 725 . 727 «720 | 718 715 . 744 751 762 
J a Oa ee ee Se . 697 . 696 . 698 . 706 .717 . 731 . 738 | . 732 . 733 . 740 749 . 758 
Canning and preserving_________- a . 583 . 587 . 595 .613 617 . 599 - 601 .611 . 612 . 664 . 671 .673 
Slaughtering and meat packing ._.do____|________. .791 . 786 .791 . 800 . 800 . 806 - 801 . 807 .813 . 821 . 823 . 839 
Tobacco manufactures_-__..........do___-]_______. . 655 . 550 . 543 - 561 | 571 . 581 581 593 . 597 . 602 611 613 
Paper and allied products ___-___-- Ss ae . 710 .714 . 716 .719 | tae . 742 . 751 . 757 . 767 .771 . 772 . 770 
Favor ond pain... ............--<- ee ra 4 . 760 . 764 . 769 . 769 | 777 797 809 814 . 825 . 828 831 829 
Printing and publishing and allied indus- 
ee ee Me . 920 . 922 . 961 .940 | .946 .953 . 949 . 949 . 960 . 973 .976 - 980 
Chemicals and allied products. ___- 0 Sea . 802 . 799 .810 823 | 846 . 858 872 - 876 . 881 . 866 . 867 876 
Chemicals............. CERES AS . 949 . 950 . 963 97 . 990 . 990 1.004 1.001 1.014 1.019 1.027 1.032 
Products of petroleum and coal__..do____|._ 1.023 1.023 1.024 1.022 1.021 1.027 1.039 1.054 1. 088 1. 081 1. 093 1. 092 
Pewroieam rename... ...........---4G-... 1.107 1, 104 1.104 1. 103 1. 098 1.102 1.114 1, 130 1. 165 1. 160 1.174 1.176 
Rubber product#__................- "SS Sas . 878 . 874 . 890 . 896 912 - 921 . 932 - 933 - 945 . 947 - 955 . 966 
Rubber tires and inner tubes_....do____| 1. 085 1.074 1.080 1.084 1. 096 1, 103 1,107 1. 105 1.114 1.115 1. 125 1.131 ¢ 
Factory average weekly earnings, by States: 
NAME... cna. 1923-25=100.| 131.5} 131.6 | 134.6] 137.2] 142.0] 139.9] 1463] 145.0] 150.9] 157.4] 1594] 150.7 
2 eS 1935-39=100 | 137.3 140.3 141.8 144.0 147.9 148.9 148. 4 150.9 151.3 156.7 159.8 163.3 
Massachusetts. 1925-27=100_.|. 130.3} 131.9] 1344] 1849] 1389] 140.0] 1443] 1465] 150.0} 1526| 1529] 156.0 
New Jersey.......--------.--.-- 1923-25=100. |. __ i 169.3 | 170.3] 1754] 177.7| 180.5] 180.9] 1840] 1847} 190.1] 1945] 1988] 201.6 
es 1935-39 = 100 169.6 | 1424] 1464] 1488] 150.1] 1524] 1521 154.8] 157.0] 160.3] 163.3| 164.7| 167.6 
WOMMSPITOMIA. 2... ..nccccccuccece 1923-25=100..| 144.6 148.9 150. 2 151.3 153. 6 155. 4 155. 4 159. 8 161.9 166. 9 169.7 171.1 
|) see 1925-27=100..| F, 140. 3 145.0 147.7 147.7 150. 8 154.9 152. 1 157.8 153.1 162. 0 164.9 167.8 
Miscellaneous wage data: } 
Construction wage rates (E. N. R.):4 
Common labor. -..-..-------- dol. per hour. 832 77 . 780 . 780 . 788 . 788 . 796 . 803 . 823 , 823 826 . 832 . 832 
Vo LO eee eee a 1.61 1. 53 1. 54 1. 54 1. 54 1. 54 1. 55 1. 56 1. 59 1. 59 1. 59 1. 60 1. 60 
Farm wages without board (quarterly) E 
dol. permonth.| WEE | crsieecbeeneae GUE biceidiceccdiovensanen ob ee ee | ee nee 
Railway wages (avg., class I).dol. perhour.| . 841 . 860 . 840 . 834 . 835 . 826 825 . 828 839 . 832 « 8E 845 
Road-building wages, common labor: 

United States, average._...........-- de... 63 45 43 .47 .49 . 53 - 56 . 59 - 61 .63 . 66 . 66 67 
East North Central..............-- Ge.- <. 89 65 . 69 . 68 65 . 67 71 -75 - 16 .77 83 . 83 . 88 
East South Central.....-.......--- dé... 47 - 36 | 37 37 37 41 42 41 - 43 .46 .48 47 -46 
Middle Atiemtie.................... do.-.- “84 - 63 | . 59 57 . 64 . 60 -61 . 69 - 66 . 64 72 75 82 
NS ccs oanadeccknndgnat . ae 95 - 63 | 62 62 63 68 68 -71 77 74 82 87 88 
op OS ea aes Ge... <. 8] . 57 | §2 52 62 65 . 64 . 69 65 66 70 75 & 
end tipdncakecécaseckeuned ae 1.03 - 85 | 82 82 89 90 92 95 97 1. 08 1. 04 1.06 1.02 
OE OS eee . 52 35 | 36 37 40 43 46 . 48 50 50 52 
West North Central__...........-- . 66 55 | 51 52 52 . 55 57 - 60 - 60 . 66 72 oun . 69 
West South Central._...........-.- oo... 49 . 40 | 43 .42 44 42 43 41 - 46 44 47 . 46 48 

! 
PUBLIC ASSISTANCE | 
Total a  pasey ns soe of persons | 
employed under Federal work programs 
Frnif. of dol..|_.__- aS 162 187 159 150 141 135 120 110 105 104 101 101 
Assistance to recipients: | , . 

Special types of public assistance--... "el See 63 | 64 64 64 64 * 65 65 65 65 66 66 67 
Old-age assistance..............---- "il eae 48 | 49 48 48 49 49 50 50 50 51 52 52 

General relief. .............-.--.----- — 20 | 19 19 17 15 14 14 13 13 13 12 12 

Earnings of persons employed under Federal | 
work programs: | ; . 
Civilian Conservation Corps_..mil. of dol_.|--------- 8 | 7 6 5 4 4 (1) (1) (1) (1) (1) ) 
National Youth Administrationg'....do___|--------- 8 | 7 7 7 6 6 0 (*) (2) 1 1 
. Work Projects Administration area do... Disibucods 62 | 58 62 56 61 47 42 31 26 25 22 22 
arnings on regular ederal construction | 
(0 SRB io sgn ARS mil. ofdol..| ” 421 166 186 194 237 287 814 368 423 426 439 435 432 
FINANCE 
BANKING 
| 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total_----- mil. of dol. 120 197 190 183 177 174 163 156 139 123 119 116 118 

Held by accepting banks, total_.....- do... 95 154 144 146 139 133 122 119 108 97 94 93 
Rn te eA IL EINE do.... 60 103 92 89 86 82 78 77 71 64 63 61 60 
ii a ccansucssecesina do... 35 52 53 57 53 51 44 42 37 33 31 29 34 

Held by others® ..--......-..--...... do... 24 43 46 37 38 41 41 38 31 26 25 26 ae 

Commercial paper outstanding__....-.- ee 220 381 388 384 373 354 315 305 297 282 271 261 230 

* Revised. » Preliminary. ®None held by Federal Reserve banks. « Less than $500,000 


1 No data available for small amounts expended after June 1942 for the CCC now in process of liquidation as directed by Congress. é ‘ 

o'Beginning with July 1942 only amounts expended for the student work program are included; need is no longer a criterion for enrollment in the out-of-school work 
program, which is focused on training inexperienced youths for war industries, and the program {s therefore dropped from this series. 

{ Construction wage rates as of Feb. 1, 1943: Common labor, $0.832; skilled labor, $1.61. 

t See note marked “‘t’’ on p. S-12. 
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Monthly statistics through December 1941, to- | 1943 1942 
cecereceneeny "ens Sot Saeoee | J Feb | | | 

wo sources of the » may und in the anu- anu- - mas } } os Sep- | Octo- | Novem-! Decem- 

1942 Supplement to the Survey ary ary See ee | May | June | July | saeecent somber ber ber | ber 

FINANCE—Continued 
| | | | | 
BANKING —Continued | | | | | 
Agricultural loans outstanding of agencies su- | 
pervised by the Farm Credit Adm | | 
Total, excl. joint-stock land bks.. mil. ‘of dol..| 2,608] 2,873| 2,878] 2,876] 2,887| 2,860| 2,864] 2,868| 2,818] 2776] 2,733| 2,09] 2.659 
. Farm mortgage loans, total...-...... do...-| 2,080] 2,348/ 2332] 2311 2,296} 2288| 2.274 2, 274 2, 232 2, 207 2 179 2,148} 2115 
Federal land banks__.--_.....------ do....| 1,579 1, 753 1, 746 1, 731 1, 721 1, 715 1, 706 1, 706 1,679 | 1, 663 1, 645 1,625} 1.603 
Land Bank Commissioner. ----...- do...- 501 590 586 680 575 572 568 568 553 | 544 534 523 | 512 
Loans to cooperatives, total__...-.--- do... 146 130 129 125 121 114 115 117 117 126 145 155 | 159 
—_ for cooperatives, including central | | 
Se aici Maca hpemn mil. of dol-.- 132 111 7” 106 102 99 101 104 104 | 112 130 140 | 145 
gr. Mktg. Act ibd fund_-._- do_..- 12 16 16 16 13 13 12 12 | 12 13 13 | 13 
short term credit, total__......---.--- do- 382 400 “iy 440 470 468 475 477 469 | 443 409 309 384 
Federal intermediate ee banks, loans 
to and discounts 
Regional Toultaral credit corps., 
prod. credit ass’ns, and banks for | 
cooperativeso’___-.------- mil. of dol_. 265 225 235 247 258 257 260 261 255 | 249 246 253 273 
Other financing institutions_._--_- aa 38 40 41 43 44 45 7 47 47 | 43 39 38 39 
Production credit associations... ...do-..- 185 191 203 219 245 241 248 249 243 225 202 190 185 
Regional agr. credit corporations. ..do_-_- 3 5 4 4 4 4 4 5 5 5 5 5 4 
Emergency - — 2 EE do...- 113 118 122 127 130 131 129 130 128 124 118 114 113 
Drought relief loans-----.-..------- do tf 48 47 47 47 47 47 46 46 46 5 45 44 
Joint-stoek land Senne, in liquidation. do... 20 32 32 30 29 28 27 26 26 | 225 224 23 21 
Bank debits, total (141 centers) ..-.--..-- do...-} 50,140 | 44,275 | 37,785 | 44,820 | 42,474] 44,226 | 45,686 45,615 |" 44,898 | 48,123] 49,950] 46,056 | 59, 483 
New York = do....| 19,877 | 17,247 | 14,242] 17,056] 16,023 | 16,985 | 17,394 17,110] 17,051 | 18,593} 18,323 | 17,016 | 23,921 
Outside New York _ eae do....| 30,263 | 27,028 | 23,543 | 27,764 26,451 | 27,241 | 28,292] 28,505 |* 27,847 | 29,530] 31,627} 29,040 | ° 35, 562 
Federal Reserve banks, condition, = of mo.: 

— ee SE of dol..| 28,556 | 24,288 | 24,322 | 24,187 | 24,359 | 24,468] 24,672] 25,139] 25,2908 | 25,754] 26,953] 27,748] 20,019 
Res. bank credit outstanding, total. <0. ---| 6,339 2, 369 2, 412 2, 355 2, 468 2, 634 2, 775 3, 245 3, 565 3, 774 4, 959 5,714 | © 6,679 
Bills discounted ............------.- ee 14 4 5 9 7 7 3 4 7 8 ll 7 6 
United States securities. -do....| 5,969 2, 243 2, 262 2, 244 2, 357 2, 489 2, 645 3, 153 3, 426 3, 567 4, 667 5,399 | 6,189 

Reserves, total......--. ---do....] 20,931 [| 20,902} 20,846} 20,821 | 20,824; 20,799] 20,830} 20,802] 20,803} 20,808 | 20,813 | 20,799 | . 20,908 
Gold certifieates__.......-.--------- do....| 20,520 [| 20,533 | 20,515 | 20,495 | 20,510 | 20.522 | 20,566] 20,546 | 20.575 | 20,576] 20,569 | 20,573 | 20,554 
TAsbiities, totel.................-.-..- do....| 28,556 | 24,288 | 24,322 | 24,187 | 24,359 | 24,468 24,672] 25,139 | 25,208] 25,754] 26,953 27,748 29,019 
Deposits, 1 _ a are do....| 14,805 f 14,715 | 14,441] 14,268 | 14,204] 14,094] 13,957 | 14,159] 13,952] 13,660 | 14,313], 14,534] 15,194 
Member bank reserve balances.....do....} 13,630 | 12,927 | 12,619} 12,575 | 12,658} 12,405 12,305} 12,492] 12.338] 11,592] 12,735} 13,208! 13,117 
Excess reserves (estimated) -. --_- do....| 2,387 3, 347 2, 969 3, 073 2, 791 2, 486 2, 362 2, 130 2, 143 1, 690 2, 644 2, 909 1, 988 
Federal Reserve notes in circulation_.do_...{ 12, 265 8, 303 8, 559 8, 635 8, 821 9, O71 9, 376 9,721 | 10,157] 10,658 | 11,220] 11,756] 12,193 
8 ne a pe ee ee percent _- 77.3 90. 8 90. 6 90. 9 90. 4 89.8 89.3 87.1 86.3 85. 6 81.5 79.1 | 76.3 
Federal Reserve reporting member Snate, con- 
Dena Wednesday nearest end of month: 
{ j 
> ecene adjusted_.........-.-- mil. of dol..| 29,743 | 24,747 | 24,712] 24,197] 25.358 | 25,483) 25,502 | 26,670] 27,217 27,424! 28,639 | 28,852 | 28, 257 
Demand, except interbank: 
Indivi iduals, partnerships, and corpora- 
ee ERS SIE mil. of dol..| 29,434 | 24,206 | 24,595} 23,673 | 24,636 | 24,922 25,343 | 26,236 | 26,818 | 27,344 | 28,345/ 28,733 | 28,709 
States re and political subdivisions....do....} 1, 888 1, 820 1,804 1, 916 2, 096 1,971 1,803 1,811 1,806} 1,909 1, 947 1,867 | 1,759 
United States Government -....--- do....| 5, 245 1, 451 1,671 1, 869 1, 506 1, 301 1, 442 1, 782 1,511 | 2, 018 2, 696 8,092 | 6,757 
Time, except interbank, total_..-_-..- do....| 5,408 5, 259 5, 205 5, 137 5, 128 5, 109 5,112 5, 115 5, 158 5, 285 5, 215 5, 228 5, 256 
Individuals, partnerships, a, eure 
ee ene I. ofdol..| 5,268 7 5,058) 5,005} 4,953} 4,929) 4,914] 4,955] 4,975 | 5,019] 5,038] 5,987] 5,102] 5,130 
States and political caiviies “he. i2 112 181 180 164 189 175 137 120 115 12 102 100 100 
Interbank, = SS See ae —* 9, 197 9, 088 9, 033 8, 885 8, 687 9, 175 9, 090 8, 444 8, 681 8. 527 8, 898 9, 454 9, 141 
Investments, to EEE do...-| 31,918 | 19,087 | 19,551; 19,100 | 20,111 | 20,774] 21,642 | 22,816] 24,075 25,593 | 27,229] 28,092 |r 31, 148 
U. 8. Govt. Girest obligations, total_.do_...| 26,740 12,689] 13,132! 12,705] 13,730] 14,559] 16,200| 17,352 18,493 | 19,948 | 21,879] 22,874] 25,895 
| Rs a do-_..- 9, 535 1, 240 1, 206 680 1, 669 1, 953 2, 918 3, 376 4,512 5, 366 5, 756 6,999 | © 8,744 
Deicide tinoneceacuvessonap— do....} 13,117 9, 087 9, 589 9, 671 9,705 | 10,309 | 10,383 | 11,118] 11,228] 11,257] 11,725] 11,634 | ° 12,985 
., ES eee do....| 4,088 2, 362 2, 337 2, 354 2, 356 2, 297 2, 899 2, 858 2, 753 3, 325 4, 398 4,241 | © 4,169 
Oblivations guaranteed by U. 8S. Govern- 
on ES en mil. of dol._| 1, 908 2, 709 2,723 2, 684 2, 675 2, 667 2, 032 2, 035 2, 095 2, 106 1, 907 1, 934 1, 937 
Other securities ...........-...------- do....| 3,270 3, 689 3, 696 3, 711 3, 706 3, 548 3, 410 3, 429 3, 487 3 539 3, 443 3 284 | * 3.313 
EE do....| 9,790} 11,255 { 11,392] 11,394] 11,094} 10,905 | 10,740] 10,696| 10,382] 10,361 | 10,320} 10,205] 10,321 
Commerc’l, eet, and ere. 20--- ee 5, 921 6, 778 6, 902 7,003 6, 726 6, 542 6, 469 6, 432 6, 282 6, 270 6, 316 6, 1 6, 074 
Open market eee do_..- 229 424 422 424 409 382 341 336 313 282 265 239 
To brokers and ealers in securities__do___- 637 448 471 408 441 528 519 569 493 526 529 700 | 850 
Other loans for purchasing or carrying { 
Gopurities......-.<............- mil. . dol_- 375 409 410 407 395 403 393 407 381 381 369 3R9 | 399 
Real estate loans_-_..-...------------- do....} 1,184] 1,248] 1,250) 1,245] 1,246] 1,243] 1,236] 1,230) 1,230] 1,221 1, 217 1, 207 1, 199 
Loans to banks._...........---.------ do__.- 46 37 37 29 30 28 36 29 26 65 46 29 | 53 
EES do....| 1,398 1,911 1,900 1, 878 1, 847 1,779 1, 746 1, 693 1, 657 1, 616 1, 578 1,537 | 1,507 
——* and interest rates:§ 
rates to customers: | 
New York City...........-.-.-.-- percent._|_-._-. 3 as eee eS 8 a ees re eres 2. 28 : 2.09 
7 other northern and eastern cities....do....|.........] --------]--------- |) Se eae 5 ee eee 2. 66 |. om | 263 
11 southern and ee cities__...... a ae See | Sees wee ae CS eae 3, 25 weld 3. 6B 

Discount rate (N. Y = Bank) ...-- ee 1,00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 

Federal land bank loans............---- do... 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 400 4.00 

Federal intermediate credit bank loans.do___- 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 50 | 1. 50 

6) ee — rates, New York City: 

ling rate: 
Acceptances, prime, bankers, 90 a 
rcent.. Hie Keo Ys Ye 20) Ye Ke Ye Ko A Vie is | 6 
Com’! poor pine 88 wate 30 5$-34 44-56 5 56 56 54 | 56-34 59-34 | 56-34 56-34 56-34 | 6-3 | 56-3 
Pe Y. 8. E.)_.do...- 14 1}4 14 1% 1K 1% 1% 1% 1% 1% 1 | 14 | 1% 
verage ra 
Cail loans, renewal (N. a 8. E.)...do__-- 1.00 1.00 1.00 a, 1. 00 1.00 1.00 1. 00 1.00 1.00 1. 00 | 1.00 | 1.00 
U.8. Treasury bills, 3-mo__.-....- do.... . 367 214 . 250 . 212 . 299 . 364 . 363 . 368 . 370 . 370 . 372 | 371 | =. 368 
Average yield, U. 8. as notes, 3-5 yrs.: | 
Tax-exempt...............------ percent..}...-..-- .47 44 YY SL: See) | Rae’. ae OP! a Pian 
| See do.... 1. 29 - 96 93 . 93 . 98 1.03 1.15 1. 20 1.25 1. 27 1. 28 mt ace 
Savin a. i 
avings ks in New York State: | | 
4 > “se eee mil. of dol... 5, 594 5, 433 5, 401 5, 392 5, 373 5, 374 5, 422 5,411 5,427 | 5,449 5, 459 | 492 | 5, 570 
os | | 
Balance to credit o of depositors... .... do....} 1,445 1, 310 1, 307 1, 305 1, 306 1, 307 1,316 1, 329 1, 344 | 1,358 | °1,377] 1,397 1,415 
Balance on deposit in banks...._...-- do.... 16 25 25 25 25 24 24 21 20 | 19 18 | 18 17 
‘ Revised. 


§For bond yields see p. S-19. 
} No tax-exempt notes outstanding within maturity range after Mar. 15, 1942, Average shown for March 1942 covers only first half of month. 
? Amount estimated for one bank. 
fou avoid duplication these loans are excluded from the totals. 
Bills and certificates of indebtedness beginning April 1942. 
*New series. Earlier data for the series on taxable Treasury notes appear on p. S-14 of the April 1942 Survey. 





_ 


March 1943 SURVEY OF CURRENT BUSINESS S-15 

















Monthly statistics through December 1941, to- | 1943 1941 1942 
gether with — notes = a yay : 7 Feb ] | 
to the sources of the data, may be found in the anu- anu ebru- | P | 
1942 Supplement to the Survey ary ary | ary March | April May June | July | August 








Se Octo- | Novem- | Decem- 
tember | __ ber | ber ber 








FINANCE—Continued 















































































| | 
CONSUMER SHORT-TERM CREDIT | | | | | 
Total consumer short-term debt, end of month® | | | | 
mil. of dol_- 79,132 | © 8,766; *8,591 | *8,334| * 7,961 7,547 | °7,096| °6,761 | *6,559 | *6,337 | *6,102| » 6,076 
Instalment debt: | 
SI, CONN n wauccadadauwanwames do_.-.| ’ 3,509 | "3,299 * 3,104) * 2,919 | * 2,706} * 2,475 | * 2,248 2,032 | 1,862; °1,704| *1,572 1, 495 
Automobile dealers*-__-......-...- a r 1,812; "1,668|] *1,513| 71,369! *1,239] *1,120! * 1,004 874 * 769 * 664 ° 573 482 
Department stores and mail order 
[Re eee mil. of dol __}-- 438 416 406 396 367 332 300 277 * 261 * 253 r 247 254 
Warmiture etotes” . .........~--.secca ie Ses 590 573 567 561 543 §12 475 449 428 408 392 391 
Household appliance stores* __.....do___-|--------- 294 285 272 258 240 219 202 183 169 154 142 129 
Jewelry stores*___.- RES ee (| ae Sas 108 100 95 91 85 79 71 67 63 61 61 79 
| eee "| away Saeeeess 267 257 251 244 231 213 196 182 172 164 157 160 
Cash loan debt, total®__..........._- do___. — 2, 100 2, 036 2, 005 1, 967 1, 908 1, 858 1, 789 1, 716 1, 642 1,551 | * 1,483 1, 428 
Commercial banks, debt*._....___- ae.. .. P 343 652 618 601 586 564 546 §21 491 460 421 393 70 
Credit unions: 
Ls heh aR Sree ener eee ee P 132 205 198 196 190 184 179 173 166 166 | 152 145 141 
pee. a ae Pit 18 19 25 19 18 20 18 16 16 14 14 18 
ee ae dG... » 20 30 26 27 25 | 24 25 24 23 22 22 21 22 
Industrial banking companies: | 
yo) Ee eee On... P 193 290 285 282 277 268 261 253 246 236 224 211 r 202 
eT, eee ee a... P25 38 35 42 37 | 34 36 34 33 31 30 25 31 
pe ee nee , » 34 46 | 40 45 | 42 43 43 42 40 41 44 36 r 40 
Persona) finance companies: : 

. NIE xe ss oce-at antes ales a’ veecekera seta de... P 403 627 521 §21 517 | 504 493 481 466 452 437 428 424 
EE do-_..- P45 66 64 85 | 71 | 58 68 63 60 60 59 59 82 
Repayments..--..--.....-.-- -...d0....| 2 66 7 70 | 85 | 75 | 71 79 75 75 74 74 68 86 

Repair and modernization debt*.__do_-__- oes 325 313 | 304 | 297 | 289 281 264 252 240 227 r 215 200 
Miscellaneous debt*-_...-..-.....- GBu. ..=-~-<- 101 101 101 100 | 98 97 95 94 92 90 91 
Charge account sale debt®_-.___- ar Se See 1, 709 1,624} 1,680 1, 660 1, 575 1, 466 1, 322 1,285 | © 1,336 1, 365 1, 330 1, 450 
Open credit cash debt*.-..-- = ee -f ° 1,202} 71,193] * 1,186] "1,171 | °1,151 | 71,125] 1,112] *1,102] * 1,095 71,088 |} *1,085 | » 1,071 
ONS SS ea [eee 612 614 | 616 617 621 623 625 626 628 629 632 632 
Indexes of total consumer short-term debt, end } 
of month:* | | | 
CS SE eee ae 1935-39= 100. 151 | 145 142 138 132 125 118 112 109 | 105 101 101 
i Adjusted ._.---.--- SRL SOPs nat do.... 151 | 147 144 139 132 125 119 114 110 | 105 101 97 
INDUSTRIAL AND COMMERCIAL | 
FAILURES 
ME NANE « dog a sencdavasacdecasent number.. 158 962 916 1,048 938 955 804 764 698 556 | 673 585 506 
Commercial service, total. ......-..-.-- 28 53 59 48 38 42 48 52 47 7 | 40 27 22 
Coustraction, total..._._-__..._...-... do.... 53 65 57 77 65 63 67 63 66 54 | 61 63 47 
Manufacturing and mining, total_--._- d6.... 79 159 141 188 146 134 135 120 119 77 102 98 86 
Mining (coal, oil, miscellaneous) - -- -- do.... 2 4 5 6 4 7 1 5 5 5 | 0 4 2 
Chemicals and allied products__.....- do.... 4 6 8 4 8 5 4 5 5 4} 7 5 3 
Food and kindred products-------..- a 14 39 31 43 36 17 23 19 23 5 | 17 10 11 
Iron and steel products__.....--...-.- do-__.- 2 5 5 7 4 3 5 8 5 2 | 1 5 4 
Leather and leather products_........do-.-- 1 5 5 8 5 4 6 3 4 2 3 2 3 
Lumber and products_...........-.-- a Il 11 13 25 15 20 18 11 10 10 9 18 ll 
SO | See ao ener ce... 5 3 8 10 2 5 11 5 oy 5 7 2 4 
4 Paper, printing, and publishing-.---_- . ae 14 13 15 24 18 20 18 20 12 ll 13 16 12 
Stone, clay, and glass products_--._..- a 1 1 2 4 3 3 7 5 5 5 3 3 4 
Textile-mil! products and apparel_...do-_-.- 16 44 24 36 29 20 23 24 20 15 20 16 19 
Transportation equipment. --__--..--- ae 2 3 2 3 ” <a 5 2 1 2 0 4 2 3 
PS eee @6.<.. 7 25 23 18 19 25 17 14 20 13 18 15 10 
Eee SS See ae... 267 604 589 650 624 647 486 465 405 355 405 352 397 
Wholesale trade, total.........-.- cadens do.... 31 81 70 85 65 69 68 64 61 43 | 65 45 44 
Liabilities, grand total.........--- thous. of dol_- 5, 515 9, 916 9,631 | 12,011 9, 282 9, 839 9, 906 8, 548 6, 781 5, 473 7, 181 5, 245 6, 950 
Commercial service, total. -.......-...- do_... 896 589 927 1, 194 335 471 673 915 538 268 525 267 526 
CODBEFUCEION, tO1Gl. 0c cccccscnsnce ios J esa 698 851 920 896 1, 033 1, 175 945 584 520 646 756 717 1, 189 
Manufacturing and mining, total... ._.- do_...| 2,249 3, 550 2, 525 3, 739 2, 953 2, 924 3, 327 2, 078 2, 249 1, 661 2, 374 1, 823 1, 997 
Mining (coal, oil, miscellaneous) - ...- do.... 206 184 182 299 48 234 222 85 237 519 0 198 7 
Chemicals and allied products... -.... do _.- 34 200 73 22 156 49 118 177 33 28 146 64 12 
Food and kindred products__.........do...- 469 1, 378 470 1, 102 936 622 632 265 421° 90 352 176 195 
8 Iron and stee] and products-__...... . 2m 195 173 116 166 64 95 99 161 76 17 7 297 120 
Leather and leather products_........do._.- 52 99 119 204 53 69 63 18 50 29 21 49 40 
Lumber and products... ............-- ae... 139 17 456 390 263 246 829 191 207 217 81 185 272 
(ee ee 333 51 66 191 58 63 300 156 163 131 69 12 228 
Paper, printing, and publishing......do.-.- 498 70 214 493 429 562 403 224 341 110 580 132 77 
Stone, clay, and glass products. ....-. a 4 4 33 124 98 39 124 129 53 100 125 62 49 
Textile-mill products and apparel ....do._.- 252 615 319 427 316 623 180 486 262 280 628 467 216 
Transportation equipment__......... dé.... 42 100 22 25 204 48 78 9 22 0 170 17 525 
Miscellaneous.................--..-.. a 115 500 455 296 328 74 279 177 384 140 195 164 196 
Retail trade, total...................... ° =e 1, 800 3, 641 4, 232 4, 813 3, 829 4, 392 3, 752 3, 950 2, 475 2, 276 2, 660 2, 009 2, 302 
Wholesale trade, total............-...-- G6... 372 1, 285 1,027 1, 369 1, 132 877 1, 209 1, 021 999 622 866 429 846 
LIFE INSURANCE 
Association of Life Insurance Presidents: 
Assets, admitted, totalt..........mil. of dol__}- 26, 817 26,928 | 27,080} 27,209 27,341 27,462 | 27,598 | 27,725 | 27,900 28,083 | 28,236] ...___. 
Mortgage loans, total_...........-....do_.._|-------- 5, 023 5, 047 5, 071 5, 105 5, 134 5, 164 5, 194 5, 212 5, 220 5, 225 +) . ae 
Ng a anipnacccnetee ’ | EBS) See 671 672 673 681 684 688 687 685 680 _., Sea 
3 een ey a é 4, 352 4, 375 4, 398 4, 424 4, 450 4, 479 4, 506 4, 525 4, 535 4, 545 Q000 tT. ....... 
Real-estate holdings................-- (  S Sees 1, 483 1,474 1, 452 1, 436 1, 423 1, 410 1, 400 1,392 1, 382 1,370 . 1 
Policy loans and premium notes. ....do._._}-----_-- 2, 241 2, 228 2, 216 2, 202 2, 188 2, 176 2, 158 2, 144 2,129 2, 110 2, 002 |...-.... 
Bonds and stocks held (book value), total 
mil. of do}._|..-.-----} 16, 528 16, 706 16, 754 16, 944 17, 391 17, 431 17,415 | 17,843 17, 905 17, 904 A _ = 
Gov’t. (domestic and foreign), total.do_.._}--------- 7, 613 7, 816 7, 830 8,014 8, 453 8, 453 8, 443 8, 888 8, 908 8, 938 Oo t........ 
U. 8. Government. ._.....-.....- . 2 eee 5, 779 5, 981 5, 983 6, 156 6, 595 6, 592 6, 587 7, 093 7,132 7, 204 5 , oe . 
Pablie atiity.......<..-......--s. (BGS Serre 4, 309 4, 304 4, 351 4, 369 4, 378 4, 396 4, 405 4, 409 4, 444 4, 434 Sp s.<...... 
Ne oo sen tile exalts ae meee 2, 687 2, 680 2, 671 2, 659 2, 650 2, 630 2, 623 2, 616 2, 597 2, 581 Y% . ee 
NE oo a.ch. Sa Soaeca sados Saaceceas a eee 1,919 1, 906 1, 902 1, 902 1,910 1, 952 1, 944 1, 930 1, 956 1,951 A, ee 
,. == eae See: ’ Sn See 955 884 986 921 597 712 876 574 690 868 | 1,074 ].......- 
Other admitted assets..........-.--.- . | 587 589 601 601 608 569 555 560 583 | 604 Yt ae 
’ Revised $36 companies having 82 percent of the total assets of all United States legal reserve companies. 


§ Revisions in 1941 data for credit unions are shown on p. S-15 of the January 1943 Survey. 
“New series. Earlier figures and description of the data appear on pp. 9-25 of the November 1942 Survey; subsequent revisions in 1941 data for total short-term debt (dol- 
lar figures and indexes), total cash loan debt, and commercial banks areshown ou p. S-15 of the February survey. Minor revisions in service debt are available upon request. 
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ae eee through December 1941, to- | 1943 1942 
eee enemy sass ed colarsiese | J Febru: | | s O 
to the aie may und in ths anu- anu- ebru- : Sep- cto- | Novem-| Decem- 
1942 Supplement to the Survey ary ary ary | March |; April | May | June | Jaly | August j tember | ber ber ber 
FINANCE—Continued 
LIFE INSURANCE—Continued 
Association of Life Insurance Presidents—Con. 
Insurance written:@ 
Policies and certificates, total] number 
thousands.-|....___-. 770 677 724 721 705 710 630 592 594 679 628 679 
SST ES Sh, ae 33 32 55 68 48 87 66 42 55 46 72 165 
* Industrial SOS Eo = ae 404 418 456 454 461 425 366 364 356 428 358 315 
Ea eS St ae 334 227 213 200 196 198 199 186 184 204 197 2 
Value, total.........-.-.-.-.- thous. of dol... i a ee 955, 414 | 652,434 | 657,327 | 632,347 | 589, 564 | 657,597 | 631,391 | 529,525 | 527,168 | 582,688 | 577,536 | 811,710 
RE a Se 49, 076 50, 231 97,826 | 124, 823 87,773 | 161,061 | 151,343 83, 304 84, 799 78, 094 | 114,180 | 317, 372 
a a ee a eee 119, 820 | 126,492 | 140,735 | 139,021 | 141,378 | 129,863 | 112,917 | 112,240 | 111,795 | 135,727 | 111,801 97, 863 
omen A ee SE ee eae (Ne 786, 518 | 475,711 | 418, 766 | 368.503 | 360,413 | 366,673 | 367,131 | 333,981 | 330,574 | 368, 867 | 351, 555 | 396, 475 
Premium lections, total@-.........- do....| 281,077 } 295,827 | 272,778 | 201,538 | 276,007 | 270,516 | 277,578 | 278,011 | 247,852 | 253,735 | 262,368 | 260,427 | 387, 033 
ee ecm enewns do...-| 33,984 38, 921 25, 378 24, 130 23, 113 25, 363 25, 654 30, 999 18, 935 20, 092 21, 753 22, 128 60, 577 
| TE do....} 19,312 17, 842 15, 040 18, 789 14, 968 14, 496 15, 783 16, 297 14, 291 15, 382 16, 073 16, 857 17, 775 
ES ee do....| 57,639 61, 281 57, 578 64, 257 66, 272 59, 133 64, 014 56, 368 58, 855 58, 805 56, 836 58, 539 97, 855 
A SO IS do....| 170,142 | 177,783 | 174,782 | 184,362 | 171,654 | 171,524 | 172,127 | 174,347 | 155,771 | 159,456 | 167, 706 | 162,903 | 210,826 
Institute of Life Insurance:* ° 
Payments to policyholders and beneficiaries, 
total. ee, On eek... 1........ 215, 949 | 186, 505 | 222,927 | 227,512 | 188, 894 | 203, 882 | 204, 396 | 165,866 | 176, 104 | 189,326 | 176, 247 | 244, 909 
Death claim payments eee te I eal 87, 464 74, 057 92, 558 92, 409 75, 533 80, 702 89, 707 71, 785 76, 726 84, 114 80, 109 97, 826 
Matured endowments__..........---- SS ee 24, 427 21, 061 23, 931 23, 404 21, 644 22, 478 20, 444 17, 449 20, 283 22, 464 22, 132 21, 802 
Disability payments_..........------ | IY, 8, 878 7, 581 8, 489 7, 943 7, 600 8, 823 8, 360 7, 930 7, 021 8, 053 7, 218 7, 414 
Annuity payments............-.--.-- ey, ee 16, 367 12, 664 13, 759 13, 694 12, 727 14, 173 14, 549 10, 607 12, 978 13, 968 12, 763 13, 192 
| i a aS? Sh. es 40, 419 34, 286 38, 891 46, 647 31, 187 37, 221 32, 252 24, 851 27, 510 27, 258 25, 880 68, 314 
Surrender values, premium notes, etc. {i aa 38, 394 | 36,856 | 45.299 | 43,415 | 40,203 | 40,485 | 39,084 | 33,244 | 31,586 | 33,469] 28,145 | 36,361 


Life Insurance Sales Research Bureau: 
Insurance written, ordinary, total_---_- do...-| 485,782 $1,001,653 | 634,538 | 552,044 | 462,761 | 457,926 | 463,325 | 459,499 | 430,297 | 432,679 | 467,814 | 477,749 | 521, 524 





New England._-_.-.- ---d0....| 39,396 83, 056 51, 310 42,030 | 37,131 36, 248 37, 029 37, 051 34, 983 33, 590 37, 408 34, 767 36, 426 
Middle A Atlantic... ---G0....| 137, 295 § 309, 292 | 175,355 | 138,708 | 118,591 | 114, 230 | 117,577 | 115,844 | 100,695 | 101,125 | 118,351 | 119,590 | 143, 961 
East North Central_..........------- do....| 108,316 § 220,739 | 141,939 | 126,330 | 106,487 | 106,445 | 106,796 | 105, 599 97, 929 96,148 | 106,057 | 100, 77: 114, 554 
West North Central. ....-.....-..--- do....| 46, 684 87, 332 60, 218 53,182 | 44,931 48, 833 47, 660 46, 746 44, 693 45, 203 47, 518 44, 357 52, 563 
_ SS See do....| 43,661 | 91,272 | 60,754 | 52,173 | 45,968 | 44,679 | 44,407 | 44,696 | 44,285 | 46,426] 47,720] 45,188 | 50,307 
East South Central_........-...-.--- do....| 18,131 ] 38,273 | 24,742 | 24,960] 18,950] 17,758] 19,182] 18,549] 17,515 | 18,413] 18,867] 17,410] 20,220 
West Sonth Central_..............--- do....| 34,133 67, 602 44, 577 46, 534 32, 604 31, 825 32, 247 32, 199 32, 785 35, 445 32, 234 - 565 38, 142 
SS SEES ee - me 12, 798 21, 694 15, 345 14, 533 11, 998 12, 188 12, 288 13, 165 12, 123 12, 390 13, 059 12, 703 16, 069 
aS eer 45, 368 82, 393 60, 298 53, 594 46, 101 45, 720 46, 139 45, 650 45, 289 43, 939 46, 600 42, 395 49, 282 
eee i860 100. Deke. RNR SS RES. Ee eee MP cnr pouetew anes ~'c se daknatoct nate aed loin Soe 77 
MONETARY STATISTICS l 
Foreign exchange rates: 

eee dol. per paper a . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 298 . 208 
Brazil, official. .............- ol. per milreis__ . 061 . 061 . 061 . 061 - 061 . 061 . 061 . 061 . 061 . 061 061 . 061 . 061 
i OS “Sea dol. per rupee ._ 301 . 301 301 . 301 . 301 . 301 - 301 301 . 301 301 . 301 . 301 301 
Canada, ~w rate___... dol. per Canadian dol. - 896 . 878 . 884 . 877 . 872 . 886 . 900 . 899 . 895 . 878 . 876 . 881 . 879 
— a-ha teas apeasiadheiieceaie splat dol. per peso... . 572 . 570 . 570 . 570 . 570 . 570 . 570 . 571 . 572 . 571 . 570 . 570 . 572 
© Sie TE A SATE _ ee - 206 . 206 - 206 . 206 - 206 . 206 . 206 . 206 . 206 ‘206 . 206 . 206 . 206 
United Kingdom, free rate_.....-- dol. per £_- 4 035 4.035 4. 035 4.035 4. 035 4. 035 4. 035 4. 035 4.035 4. 035 4. 035 . 4.035 4. 035 
Monetary stock, U. 8........... -mil. of dol..| 22,683 | 22,747 | 22,705 | 22,687 | 22,691 | 22,714 | 22,7387 | 22,744 | 22,756] 22,754 | 22,740 | 22,743 | 22,726 


Movement, foreign: 
Net release from earmark®___thous. of dol.- —76, 063 | —38, 506 |—109,277|—65, 525 |—20,068 |—38, 196 |—14, 792 |—24,383 |—21, 763 |—27, 759 |—56, 440 |—10, 752 |—30, 974 


ahs aw estimated world total, outside 







_ ee Sa thous. of dol..|......... 104, 370 | 90,335 | 100, 485 Ge ee pereere ae ee) ee Se TY eee ee ee 
——— monthly, totalt d 88,598 | 75,653 | 85,031 79,926 | 80, 603 | * 78, 453 | + 82,858 | » 77, 553 | » 76,948 | » 77,639 | » 70, 933 | » 68, 838 
fri ——- asa 47,533 | 44,462 47,518 | 46,366 | 47,347 | * 46,665 | + 47,460 | 46,052 | 45,044 45, 459 | » 43, 545 | p 43, 017 















































Canada_--.... 14, 198 13, 147 15, 372 14, 728 14, 881 14, 852 14, 864 14, 100 13, 212 13, 365 12, 693 12, 597 

alten States do. 14,982 | 10,034{ 10,959] 11,058} 10,807 | 10,147 | 12,396 9,806 | 11,479 11, 656 7,471 5, 852 

Cossemay in circulation, total. ......mil. of dol... 15,590 } 11,175 | 11,485 | 11,566] 11,767 | 12,074] 12,383 42,739 13,200] 13,703 | 14,210} 14,805 | 15,410 
ver: 

— canal 2 dol. per fine oz_- . 448 . 351 . 351 » 351 . 351 . 351 . 351 . 351 . 351 448 . 448 . 448 . 448 
roduction: 
| ty Ae Ss aia thous. of SS ee 1, 538 1, 478 1, 606 1, 613 1, 624 1, 537 1, 966 1, 505 1, 758 1, 870 3 nan 
{SS aCe eS PSE 4 844 4, 470 5, 285 5, 606 4, 948 4, 528 5, 048 4, 412 4, 561 3,8 819 3, 292 3, 673 

Stocks, refinery, end of month: 

oo” ES eee _ = ee 4, 382 3, 224 3, 152 2, 930 3, 270 2, 685 3, 744 4, 510 2, 922 3, 505 3, 128 3, 150 
BUSINESS INCORPORATIONS , 
New incorporations (4 States) .......- number _. 1, 032 1, 353 1, 172 1, 279 1, 194 1, 094 889 889 832 818 890 784 939 
PROFITS AND DIVIDENDS 
Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.) .......mil. of dol__|_-.-.----]-......--]----.---- _ a See | en adsl tt | Se a 
Iron and steel (47 cos.) .......-.-.--.- oo) SS aR Gee _) SERS, See | a EES 2, || ee ae LSE 71 
Machinery (69 cos.).......-.-.-..-..- a Sa) RS eS _) SES ea | ET. ieneeas Ob ccciews nS 52 
Automobiles (15 cos.) ............--.- oS) A TP Ears | RARE SEE See Tae ee SES eee 
Other transportation equip. (68 cos.)..do_.._|.-...---.] -.....--].-------- _\ ERE Sees ... RRR! eS | | ee. Seat Sahes 
Nonferrous metals and prod. (77 cos.).do__..|_-...-...} .....-.--]----.---- | SRR: Ree ) ipioweis _l| EEEE SEO ERE CRE 
Other durable goods (75 cos.)_...._._- Os ES RR Sy _ |) SS ee ) >= ae ae ~. . Seee e eE 
Foods, beverages, and tobacco (49 cos.) - ee (aS eS at: SARE Se: 5 EE: CERES Paes. 
Oil producing and refining (45 cos.)..do__..|.........J-..-.----}.---2 22. _ 2 ae 3S ae _ Ses eae Sees, Soe pet one 
Industrial chemicals (30 cos.) ........- a Tan Rasen _) See Sa __ | Ee RS ,. y) CREE paueaeee 56 
Other nondurable goods (80 cos.).....do....}.......-.J--.-..---]--..2.--- __. ae ee | Sarre We ion J Sore Ses ee 
Miscellaneous services (74 cos. ) eed SSS Sees __ : SS (ER | ee inte a Sey Se 

Profits and dividends (152 cos.):* 

DOU IE occa bitickicimasndreninwnncen Ed a es eS | ar Ree a ere eure: 
Dividends: 
ce cei w anges mine Sed oe a a ee 21 | EE Be a —— B 
RII aia ct wsciteenagin nn nin aid SS eee 134 | SE Sa |) ee “eee. 158 
Electric power companies, net income (28 cos.) 
(Federal Reserve)*_...........--. | SES ee eee | SS nS Sees . eae <ivebakeees ane 
Railways, class I, net income Diisaanehs Com- 
merce Commission) -----.....---. EE es caren ta, ee Ds een . |G) Sees eRewmees | ORR” 
Telephones, net operating income (Fed ral 

Communications Commission) ... mil. of dol__|.........§--....---|..-..---- 3 | SS: Se SEED SE i Se See ee Oe eee 
* Revised. » Preliminary 1 Discontinued by compiling source. 1Partly estimated. ® Or increase in earmarked gold (—). 
@ 39 companies having 81 percent t of the total life insurance outstanding in all United States legal reserve companies. 

{Mexico not included ning April 1942 as data are not available. Figures for Mexico included for earlier months are as follows (thousands of dollars): 1941—Decomber 


1,832; 1942-—-January, 3,790; February, 563; March, 3,457 

*New series. The series on payments to Hieyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, in- 
cluding es by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data be- 
ginning tember 1941 are available in the November 1942 Survey; earlier data will be shown in a subsequent issue. For data beginning 1929 for profits and dividends for 
152 po benny see p. 21, table 10, of the April 1942 Survey. Earlier data for net income of electric power companies will be published in a subsequent issue. 
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Monthly statistics through December 1941, to- | 1943 1942 
gether with pe ny oe notes -— pee yg ; ; Yet ] | l - oul e 
to the sources of the data, may be found in the anu- anu- ebru- p Sep- cto- |Novem- | Decem- 
1942 Supplement to the Survey | ary ary ary | March | April May | June | July | August |tomber! ber ber | ber 
FINAN CE—Continued 
| | | | | | r 
PROFITS AND DIVIDENDS—Con. | | | | 
Corporate earnings (Standard and Poor's): | | 
Combined index, unadjusted®_____ 1926 100_.|.....---- Se ee S| Seen eee es | ee aera oy Sa eee SO Oe ee ei 
Industrials (115 cos.)__....__- | EE) ea SR eee i) REIS | | Se See LL | Cee BSE 298.7 
Railroads (class [)@__.......-..-222._- i eS | Se Peas ke Ea BING Eoiiawnncdelcactaacue po | Ses Baek » 234.5 
Ueaities (08 698)... --------n0ceee Se! ON NR Bee | 7143.2 |-----.. peasnninos ©D  focccneectfeasnvesee steesenethhicacinenisia tease mE 
PUBLIC FINANCE (FEDERAL) | oa 
War program In the United States, cumulative 
totals from June 1940: * 
eee og ns ee See Sa e 179, 621 | 224,861 | 225,496 | 225,565 | 241,868 | 241,678 |»241, 953 
CII 6 iciccrecnsuswionsoncanud (oes Ba SS Say Se: EE. a 138, 044 | 149,364 | 157,021 | 164,143 | 172.306 | 181,905 |”187, 794 
Cash expenditures .........cccecceccaccee do....| 271,152 20, 586 23, 121 26, 278 29, 864 33, 808 38, 135 42, 943 48,192 | 53,716 59,492 | 65,660 | » 71,843 
War savings bonds, sales*_............_.- | 1, 240 1, 061 703 558 531 634 634 901 2734 838 814 735 1,014 
Debt, gross, end of month__.............- do....) 111,069 | 60,099 | 62,434 | 62,464 | 65,018 | 68,617 | 72,495 | 77,136 | 81,685 | 86,483 | 92,904] 96,116 | 108,170 
Public issues: 
Putewent Neate. q.....cccccccscaccd do..._/ 100,852 | 52,555 | 54,759 | 54,652 | 57,196 | 60,637 | 64,156 68,569] 72,982] 77,338 | 83,680 | 86,671] 98,276 
Noninterest bearing._-....--.......-. do....} 1,045 481 486 479 464 462 454 442 441 637 639 657 862 
Special issues to government agencies and 
OE EEA: mil. of dol_.| 9, 172 7, 063 7, 190 7, 333 7, 358 7, 518 7, 885 8, 125 8, 262 8, 509 8, 585 8, 787 9, 032 
Obligations fully guaranteed by U. 8. Gov’t: 
Total amount outstanding (unmatured)<' 
mil. of dol _- 4, 277 5, 673 5, 673 5, 666 5, 666 5, 667 4, 548 4, 551 4, 567 4, 552 4, 243 4, 244 4, 283 
By agencies:o* 
Commodity Credit Corp_..._..___. do__.- 782 701 701 701 701 701 701 738 754 738 749 749 788 
Federal Farm pry, Corp _....- do___. 930 937 937 930 930 930 930 930 930 930 930 930 930 
Home Owners’ Loan Corporation...do__.- 1, 533 2, 409 2, 409 2, 409 2, 409 2, 409 1, 563 1, 533 1, 533 1, 533 1, 533 1, 533 1, 583 
Reconstruction Finance Corp _____- dé.... 896 1, 492 1, 492 1, 492 1, 492 1, 492 1, 219 1, 216 1, 216 1, 216 896 896 896 
Expenditures, total_.....................- Ges. 6, 372 2, 631 2, 630 3, 436 3, 755 3, 955 4, 531 5, 162 5, 215 5, 931 5, 937 6, 363 6, 501 
Do, eae do__.- 5, 947 2, 104 2, 208 2, 809 3, 238 3, 560 3,829 | *4,498 | 4,884 5, 384 5, 481 6, 042 5, 825 
Agricultural adjustment program. ..__- dé.... 86 106 97 81 66 62 31 47 30 35 48 66 70 
Unemployment relief___.-.-.........-- do_... 29 94 92 96 91 82 72 r68 52 40 35 31 12 
Transfers to trust accounts f............ a 35 42 9 22 48 (*) 1 249 19 5 56 3 25 
Interest on debt_......................- de....- 54 32 12 205 77 19 390 35 7 224 70 28 353 
Debt retirements_.........-.--...------ de... (4) 3 1 15 2 2 1 2 (*) (2) (*) (2) 1 
[OO See aaa do.... 222 251 210 208 234 230 206 263 224 242 247 194 215 
/ ee ere ae do_._- 824 614 937 3, 548 732 764 2, 494 794 797 2, 528 648 830 2, 702 
OS ea See ae ee Cc. 7 578 758 3, 547 695 563 2, 492 747 587 2, 527 607 601 2, 701 
| See SRS Ieee da... 25 35 27 33 32 30 28 24 22 20 24 23 Dy 
Internal revenue, total.__......_._____- ee 724 555 879 3, 493 684 708 2, 424 742 748 2, 476 603 784 2, 649 
ee ee G0... 306 133 283 3, 083 335 216 2, 086 273 155 2, 126 206 199 1,972 
Social security taxes_.............._-- | 52 53 257 49 43 222 42 53 232 43 48 248 50 
Government corporations and credit agencies: 
Assets, except interagency, total._mil. of dol_.| 22,643 | 14,908 | 15,224] 15,750 | 16,656 17,343] 17,962} 18,482] 19,401] 19,974 | 20,534] 20,992] 21,715 
Loans and preferred stock, tota]__.._- do_...| 8,691 9, 063 9, 059 9, 065 9, 218 9, 005 9, 026 8, 948 8, 859 8, 813 8, 781 8,779 8, 746 
Loans to financial institutions (incl. pre- 
ferred stock) _.............- mil. of dol_. 920 1,079 1, 060 1, 046 1,030 1,020 1,029 1, 002 974 964 949 953 957 
Loans to railroads._...............- do__.. 489 497 498 500 502 498 498 497 497 498 497 496 486 
Home and housing mortgageloans. do____| 2, 237 2, 430 2, 380 2, 392 2, 372 2, 362 2, 357 2, 344 2, 297 2, 286 2, 286 2, 265 2, 241 
Farm mortgage and other agricultural 
| SR Reo re mil. of dol... 2, 878 3, 123 3,117 3, 100 3, 272 3, 092 3, 076 3, 038 2, 994 2, 949 2, 925 2, 916 2,912 
DO SAO A do....| 2,168 1, 934 2, 004 2, 026 2, 041 2, 042 2, 067 2, 067 2, 096 2,117 2, 124 2, 149 2, 151 
U. 8. obligations, direct and fully guaran- 
| __, eaten eek eneieaneaea er 1 -mil. of do]__| 1, 284 1, 027 1,058 1, 060 1,076 1, 088 1,097 1,113} °1,144 1,197 1, 219 1, 222 1, 273 
Business property__. a ee 1,041 751 782 792 815 833 859 879 924 952 976 1,001 1,020 
Property held for sale : 5, 638 1, 964 2,017 2, 262 2,717 3, 067 3, 512 3, 808 4,177 4, 287 4,710 4,701 5, 187 
All other assets. ___._-_....-2-2222.--- do....| 5,989 2, 104 2, 308 2, 571 2, 830 3, 349 3, 468 3, 735 4, 295 4, 725 4, 848 5, 288 5, 489 
Liabilities, other than Interagency, total 
mil. of dol_.| 10, 533 9, 219 9, 418 9, 620 9,776 | 10,078 9, 275 9, 482 9,728 | 10,161 9,863 | 10,268} 10,345 
Bonds, notes, and debentures: 
Guaranteed by the U. 8__.___..___- do....| 4,291 5, 705 5, 697 5, 690 5, 688 5, 687 4, 568 4, 581 4, 592 4, 574 4, 265 4, 264 4, 301 
__ . (Set i a do___. 1, 413 1, 402 1, 396 1, 433 1, 431 1, 440 1, 442 1, 443 1, 445 1, 434 1,413 1, 404 1, 414 
Other liabilities, including reserves...do....| 4,829 2,111 2, 325 2, 497 2, 656 2, 950 3, 265 3, 457 3, 691 4, 154 4, 185 4, 601 4, 630 
Privately owned interests._.........._- do... 439 432 434 435 436 437 438 38 439 439 


4 442 443 439 
U. 8. Government interests ___._____- do... 11, 671 5, 256 5, 372 5, 694 6, 444 6, 828 8, 249 8, 562 9, 234 9, 373 10, 230 10, 281 10, 931 
Reconstruction Finance Corporation, loans out- 


stan Jing, end of month:] 


Ge thous. of dol__|5,604,641 [2,988,673 |3,166,909 |3,361,947 |3,556,094 |3,819,280 |4,085,264 |4,273,373 |4,545,609 |4,628,502 |4,848,279 |4,916,226 |5,312,352 
Section 5, as amended, total__.....__- do....| 723,906 | 725,943 | 729,730 | 734,696 | 738,384 | 733,596 | 734,070 | 733,316 | 735, 862 735, 093 | 735,685 | 735, 209 | 723, 554 
Banks and trust companies, including 
receivers. ...............-thous. of dol._| 63,876 | 69.463 | 69,117 | 68,265 67,514 | 66,420} 65,803 | 65,575 | 67,449 | 66,793 | 66,434 | 65,711] 65, "2 
Building and loan associations. - --- do.... 4, 315 2, 897 5, 817 5, 792 6, 434 5, 817 5, 630 5, 037 4, 705 4, 574 5, 17C 5, 060 4, 671 
Insurance companies_.__.________-- do.._- 529 795 752 725 714 702 686 669 659 600 597 529 829 
Mortgage loan companies... -......--do_-__| 200, 686 | 189,837 | 190,490 | 193,993 | 196.512 | 197,401 | 198,926 | 199,280 | 200, 562 | 199,737 | 200,522 | 202,044 201, 68% 
Railroads. including receivera._.--- do....} 453,432 ] 461,792 | 462,426 | 464,842 | 466,182 | 462,316 | 462,088 | 461,826 | 461,563 | 462,470 | 462,050 | 460,968 | 450, 400 
All other under Section § _......-- do._..| 1,069 1, 158 1, 128 1,079 1, 028 939 937 928 924 920 912 898 1, 685 
Emerg. Rel. and Constr. Act, as amended: 
Self-liquidating projects (including financ- 
ing repairs) .............. thous. of dol._| 16,954 | 17,527 | 17,515 | 17,452 | 17,415 | 17,382] 17,310} 17,195] 17,194] 17,153 | 17,133 17,056 | 16,960 
Financing of agricultural commodities 
thous. of dol_. 204 431 431 403 368 368 352 349 349 349 349 349 339 
Loans to business enterprises (including 
participations) ......_.__-- thous. of dol__} 117,536 | 148, 591 | 146,360 | 142,915 | 140, 290 | 139,465 | 135,961 | 134.278 | 132,942 | 131.349 | 129,187 | 126,516 | 123,775 
National defense§ _____.__....__._.-- do -__|3,853,321 | 853, 203 | 993,473 |1,191,436 1,395,212 |1,670,157 |1,940,499 |2,129,933 |2,409,243 2,484,112 |3,082,347 |3,136,522 |3,548,003 


Total, Bank Conservation Act, as amende: 

thous. of dol__| 683,069 | 719,873 | 715,121 | 710,029 | 702,408 | 700,693 | 699,708 | 698,494 | 693,213 | 690,851 | 689.429 | 688, 208 687, 421 
Drainage, levee, irrigation, etc... ..-- do....| 65,469 | 72,068 | 72,051 | 71,859 | 71,168 | 70,464] 70,359] 68.794] 69,357] 69,076] 67,115 | 66,832 66, 665 
Other loans and suthorizations-__---- do....! 144,181 € 451,036 ' 492,226! 493, 156 | 490,849 | 487, 154 ! 487,004 | 491,014 | 487,450 | 500,519 | 127,034 | 145,533 | 145,635 


r Revised. ® Preliminary. 
aie index for the utilities and the composite have been discontinued because several of the utility companies included in the indexes no longer report their earnings 
quarterly. 
*Kevised to include reports received first few days of September on account of August sales. 
« Less than $500,000. 
3 Covers all loans for national defense beginning October 1942; prior to October some defense loans are included in “‘other loans and authorizations.” 
Number of companies varies slightly. 
oThe total includes guaranteed debentures of certain agencies not shown separately. 
oo repayments unallocated, pending advices, at end of month. 
For revisions beginning July 1941, see p. S-17 of the November 1942 issue. : 
“New series. For explanation of the new series on the war program see the footnotes to table 9, p. 21 of the April 1942 Survey. Figures have been revised since publi- 
cation of data in the April Survey. Revised monthly data for program and commitments prior to June 1942 are not yet available. The series on war savings bonds is from 
the Treasury Department and represents funds received during the months from sales of series E, F, and QG; for earlier data see p. S-16 of the October 1942 Survey. 
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Monthly statistics Seore ag December 1941, to- | 1943 1942 
Sling pr in ser gad rebaroncee Janu- Janu- | Febru- | Marct | April | M ities | Jul I ii waa’ | Septem. Octo- | Novem- |! Decem- 
1942 Supplement to the Survey ary wie; | pr | aaay une wy g ber | ber her 
FINANCE—Continued 
SECURITIES ISSUED | | | | | | | 
| | | 
(Securities and Exchange Commission) t | | | | 
Estimated ped proceeds, total_....mil. of dol-- 1, 389 1, 345 2, 335 709 708 2, 965 | 809 3,099 2, 068 2, 531 4,975 779 | 6,951 
By types of security 
Bonds, notes, ant ‘debentures, total..do....| 1,389 1, 290 2, 315 693 701 2, 952 | 792 3, 099 2, 066 2,519 | 4,973 778 | 6, 951 
ES En Se ee 9 110 58 86 115 112 126 52 | 87 50 | 15 97 2% 
|S ew! Rappeenepepeneapoeaae do... 0 37 19 16 4 10 9 0 | 2 | 9 | 3 0 0 
Common stock...........--.--------- do... 0 17 0 (*) 2 3 7 (¢) 0 3] (2) (7) |} 0 
By types of issuers: a : | _ 
Corporate, total.........------------- do... 9 164 78 102 121 126 142 53 89 62 18 27 26 
| do... 9 tt 39 47 110 104 63 47 19 16 | 6 12 | 3 
Public utility.....----------------- do... 0 109 35 49 11 21 70 3 68 45 3 15 | om 
Bille sadiibiencitim in antasioon eset do... 0 10 4 6 0 0 9 2 | 2 1 9 0 | { 
le ahi ceecnicninkvn~~ingintel do... 0 1 0 0 1 1 0 | 0 | 0 0 | 0 | 0 
Non-corporate, total_....-.-....------ do....| 1,380 1, 181 2, 257 607 587 2, 839 666 3, 046 1,979 | 2,469] 4,958 | 752 | 6,925 
U. 8. Government and agencies. -...do-_- 1, 240 1,061 2, 216 558 531 2, 809 634 | 2, 998 | 1,932} 2,444] 4,919 | 735 | 6,906 
State and municipal----.........-- do-_- 49 118 41 49 56 30 32 | 47 | 47 | 2 38 | 17 18 
Foreign Government-........-..- --do... 90 0 0 0 0 0 0 | 0 | 0 0 | 0 | 0 
Non-profit agencies_._.......-.----- do... 1 2 (*) 1 0 (*) 0} 1 | 0 | 1 0 0 2) 
New corporate security issues: | | 
Estimated net proceeds, total. ._-...-- do... 8 161 76 100 118 124 139 52 | gs | 60 17 | 27 | 8 
Proposed uses of proceeds: | | 
ew money, total 71 40 39 70 59 72 14 | 39 | 23 2 2 8 
Plant and equipment. _- 0 38 34 35 15 7 11 | 33 | 8 2] (a) : 
Working as do. 1 33 5 4 55 33 15 3 | 6 15 1 2 1 
Repayment of debt and retirement of | 
stock, total_........-.---- mil. of dol-- 8 89 26 61 48 64 66 37 | 37 29 15 2 17 
Funded debt--.--..------------- do...- 6 80 12 41 12 11 55 29 | 34 | 26 15 24 13 
Other debt._.........--.--.-..--- do-..- 2 9 2 15 36 53 5 8 | 3 | 1 0 (2) (a) 
Preferred stock... ...------------- do.... 0 0 11 5 0 0 5 {e) | 0 2 (2) (2) 4 
Other purposes.....--.-.----------- do-.-- 0 (*) 11 (*) (*) 1 2 (s) | 12 | 8 0 (a) (a) 
Proposed uses of proceeds by major rd | 
Industrial, total net proceeds_-.mil. of dol-- 8 43 38 46 107 102 61 46 | 18 | 15 5 12 3 
"Shee ae do. 1 43 11 25 59 49 51 9 | 4 | 14 2 2 2 
a of debt and retirement of | 
ert ae ae wae: mil. of dol_. 8} (+) 16 21 48 53 8 37 | 3] (8) 3 | 10 1 
Public ¢ utility, total net proceeds__.do---- 0 107 34 48 11 21 69 3 68 44 ee Oe 19 
eee do. 0 18 25 8 11 10 17 2 | 34 | 7 (7) | (a) | 3 
ae Sen of debt and retirement of 
“aoe Sng nay . of dol. 0 89 10 40 0 1] 51 | 1 | 34 28 2 14 17 
Railroad, total net proceeds -..._-_- do.-_- 0 10 4 6 0 0 9 | 2 | 2 | l 9 0 4 
og Ee ee do 0 10 4 6 0 0 3 | 2 2 1 C 0 4 
“pe of debt and retirement of 
2 Sar mil. of dol_ 0 0 0 0 0 0 6 | 0 0 0 9 0 0 
Other c corporate, total net proceeds.do.__- 0 1 0 0 0 (2) 1 | 0 0 0 0 0 0 
2 ee eee do. 0 1 0 0 0 (*) 1 | 0 0 0 6 0 0 
a = en of debt and retirement of | 
ES EES PE mil. of dol_- 0 0 0 0 0 0 0 | 0 0 0 0 0 0 
(Commercial and Financial Chronicle) } | | 
| 
Securities issued, by type of security, total (new . ; 
capital and refunding) - ...-.- thous. of dol._| 176, 420 | 320, 240 | 180, 282 | 197,359 | 265, 603 | 181,961 | 201,422 | 142,322 | 161,739 | 100,977 | 115, 001 | 97,871 | 144,808 
New capital, total...............-.--..- do....| 6,670 } 168,053 | 123,775 | 109,749 | 158,579 | 129,500 | 96,516 | 40,750 | 103,133] 45,085 | 28,145] 29.029) 36, 606 
Domestic, total. ........-.....-.---.- do..../ 6,670 § 168,053 | 123,775 | 109,749 | 158, 579 | 129,500 | 96,516 | 40,750 | 103,133] 45,085 | 28,145] 29.029] 36,696 
Corporate, total_....-. a ee Os aed 2, 798 72, 920 56, 709 79, 085 97,114 | 103, 842 76, 827 27, 510 58, 600 28, 446 2, 434 4, 679 10, 621 
Federal agencies____..............-- 00..2.2 Of 11,175 | 36,890 8, 860 9, 720 2,715 2, 060 2, 515 0 0 0 | 17,125] 16,720 
Municipal, State, etce_............_- do....} 3,872] 83,958 | 30,176 | 21,804 51,745 | 22,944] 17,628] 10,725 | 44,533] 16,639 25,711 7, 225 9, 355 
ESS aE ee _ 0 0 0 0 0 0 0 0 0 0 0 0 0 
.sid“a“(adk RR do_..-| 169,750 } 152,187 | 56,508 | 87,610 | 107,025 | 52,461 | 104,906 | 101,572] 58,606 | 55,893 86,856 | 68,842 | 108,113 
Domestic, total. ......-. ----do....| 79,750 § 152,187 | 56,508 | 87,610 | 107,025 | 52,461 | 104,906 | 101,572 | 58,606 | 55,393 | 86,856 | 68,842] 108 113 
Corporate.___-..._-- --do...-| 7,517 | 82,846} 18,901 | 39,209] 18,527 5,807 | 61,686 | 32,719 6,018 | 30,437 | 43,846 | 13,531 | 64,829 
Federal agencies___...._... ----d0....] 26,805 § 33,775 | 26,580 {| 21,315] 80,540 | 38,800] 28,455 32, 260 | 49,925} 18,400} 30,645} 45,520] 34,245 
Municipal, State, ete___-.........- |e 45,428 | 35,566 | 11,027] 27,085 7, 958 7,855 | 14,766] 36,593 2, 663 6,556 | 12,365 9, 792 9, 039 
Ea aera --| 90,000 0 0 0 0 0 0 0 0 500 0 0 0 
Domestic is issues for productive uses (iMfoody 8): 
To = Doth Lx swhed nocaitataidineth kattieninina: --mil. of dol 4 137 47 78 50 35 | 66 28 26 7 26 5 14 
al il astln a cane do... 2 67 33 58 10 20| 85 18 17 | 4 1 > ; 
Municipal, State, ete.....-..----..-- a 2 70 14 20 40 15 | 11 | 10 9 | 3 25 3 7 
(Bond Buyer) 
State and municipal issues: | 
Permanent (long term) ......--. thous. oe dol._| 60,349 | 118,470 | 46,564 | 51,235 61,308] 28,759 | 36,723 | 48,096 | 60,862] 28,811 | 36,036 | 24, 188 | * 34, 486 
Temporary (short term)_.............-- do....| 145,439 | 119,070 | 38,277 | 183, 744 | 113,745 | 69,916 | 75,400 | 133,530 | 53,672 | 203,704 | 79,815 6, 905 | ° 45, 464 
COMMODITY MARKETS | 
Volume of trading in grain futures: 
on, _, WER ae oes SST mil. of bu_- 212 253 140 178 249 226 | 267 390 257 | 261 190 146 | 224 
DEO yh a ete anntindnnwensesses: do... 103 154 77 111 148 126 | 145 104 141 | 85 81 94 125 
SECURITY MARKETS | | | 
Brokers’ Balances (N. Y. 8. E. members | | | | 
carrying margin aecounts){ | | 
Customers’ debit Oa, noe (net)__..mil, of dol_- 540 547 534 531 515 502 496 491 490 | 500 | 510 520 543 
Cash on hand and in banks-_-.........._. eee 219 203 195 195 177 180 | es Se : Bo. ae 160 
Money borrowed_.._.__.--.........-..._. do.... 290 308 307 306 300 300 309 307 300 310 310 320 378 
Customers’ free credit balances. _.._....-. do... 280 274 262 249 247 238 240 | 238 240 240 r 250 r 250 270 
| | 
Bonds | | 
Prices: j 
Average price of all listed bonds (N. be 8. E.) 
dollars_- 97. 47 95. 24 95. 13 95. 97 95. 63 95. 64 95. 50 95. 76 96. 08 96. 18 96. 48 96. 11 96. 70 
Es ors 7 Sees do.... 98. 72 97. 31 97.18 97. 98 97. 54 97. 46 97. 28 97. 49 97.75 97. 83 98. 08 97. 59 98. 04 
Ee aS do.... 68. 88 58. 45 57.40 58. 95 60. 29 61. 16 61. 72 61. 68 62. 51 62. 97 63. 16 65. 24 66. 11 
* Revised.  « Less than $500,000. 
Revisions for January-July 1941 are available upon request. 


tFcr revised data for August-December 1941 see p. S-17 of the October 1942 Survey. 
{Complete reports are now collected semiannually; data shown for August-November 1942 and for January 1943 are estimated on basis of reports for asmal! number of large firms. 
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SECURITY MARKETS— Continued 
Bonds—Continued 


Prices—Continued. 
Standard and Poor’s Corporation: 


Industrial, utilities, and rails: } | 
118.7 119.0 119.3; 1195; 118.9 






























































} | 
High grade (15 bonds)-_dol. per $100 bond 119.5 117.5 117.1 116.7 | 117.8 117.7 | 1180) 118.9 | 
Medium and lower grade: 
a (a0 Bends). ........... do... 105. 4 99. 2 | 99.6 98. 8 99.3 | 98.9 98. 1 98.9 | 99.3 100.7 102. 1 103. 2 103. 6 
Industrials (10 bonds) -_-_--...-.-- do... 115.7 106.7 | 106.9 106.1 | 107.1 107.4 107.7 108. 4 108.7 109.8 111.2 113.8 115.3 
Publie utilities (20 bonds). .__-. ae... 110.5 104.1 | 104.4 101.8 | 102.3 | 102. 2 103. 5 104. 5 104. 1 105.8 107.1 108. 3 109. 1 
Rails (20 bends)............---. do....| 89.9 86.9} 87.7 88.6} 88.4) 87.1 83.0 83.9| 85.2} 86.4 88.0| 87.6 86.5 
Defaulted (15 bonds). ...........-- ae 31.7 24.1 25.6 27.6 | 26.7 26. 4 24.0 25.5 TF | 29.4 30.3 29. 6 29.9 
Domestic municipals (15 bonds) --_-_-_- , SS See 124.4 120.1 119.7 1321) 221 123.3 124.4 125.4 125.9 126. 5 126.9 125.7 
we. Tressers Denes... 5... 5s Ges. . 109. 4 110.1 108.9 110.2; 110.5) 110.7 110.7 110.2 109. 9 109.8 109.5 109. 4 108. 9 
Sales (Securities and Exchange Commission): } 
Total on all registered exchanges: | | } 
Market vaiee.............. thous. of dol_.| 144,737 ] 125,744 | 89,449 | 137,003 | 99,075 | 91,838 81, 804 80, 306 83, 842 | 124,075 | 134,771 98, 513 | 114, 943 
DL) Sea REESE ae eee do_._.| 329, £65 | 256,089 | 178,409 | 306,812 | 202,862 | 179,690 | 151,865 | 155,111 | 173,629 | 316, 526 | 303,128 | 207,713 | 233, 873 
On New York Stock Exchange: 
Miesket Varte..........<.. in eta do....| 132,378 | 111, 586 78,643 | 121,066 | 86,629 | 80, 772 72, 623 71, 249 75,610 | 112,301 | 122, 448 87,421 | 101, 49 
a eS eee do....| 310,531 | 237, 263 | 165, 002 | 286,211 | 186,165 | 165,276 | 189, 686 | 142,932 | 162,734 | 300,306 | 285,683 | 192,439 | 214, 320 
Exclusive of stopped sales (N. Y.8. E.), | 
face value, total____- thous. of dol__| 302,817 | 219,955 | 158,357 | 263,055 | 174,011 | 156, 658 | 133,776 | 125,605 | 159,938 | 276,812 | 266,931 | 169,301 | 207,079 
U. 8. Government-._-........-.. a 251 1, 138 944 879 | 545 953 407 299 449 245 248 229 199 
Other than U.S. Govt., total__.do_... | 302, 566 | 218,817 | 157,413 | 262,176 | 173,467 | 155,705 | 133,369 | 125,306 | 159,490 | 276, 567 | 266,684 | 169,072 | 206, 880 
po ee Oo a: | 290, 890 § 206, 145 148,551 | 249, 192 | 162,311 | 138,597 | 124,676 | 119,068 | 152,418 \ 258, 361 | 157, 269 | 195,834 
| A aE SS 11,676 | 12,672 | 8,862] 12,984] 11,156 17,109 8, 694 6, 238 7,072 7,924 8,323 | 11,803 | 11,046 ° 
Value, issues listed on N. Y. 8. E.: | | 
Face value, all issues_............mil]. of do)_ 72,880 | 59,076 | 60,532 60, 579 | 60,572 | 61,956 | 61,899 | 63,992 | 65,277 | 65,256 | 67,207 | 67,156 | 72,993 
Domestic -_---- Sct eG ee ee a 69, 831 55, 924 57,411 57, 471 57, 466 58, 852 4 60, 903 62, 198 62, 182 64, 139 64, 088 69, 934 
Foreign____-_-.- ‘WaqhigseeudeT ccm aaa do... 3, 049 3, 152 3, 121 3, 108 3, 105 3, 105 3, 006 3, 089 3, 079 3, 074 3, 068 3, 067 3, 059 
Market value, al] issues_..............- do....} 71,039 56, 261 57, 584 58, 140 57, 924 59, 258 59, 112 61, 278 62, 720 62, 766 64, 844 64, 544 70, 584 
PSEA LASSE -~-do....| 6t, 989 54,419 | 55,793 56, 308 56, 051 57, 359 57, 201 59, 372 60, 7: 60, 830 62, 906 62, 543 68, 562 
Foreign. .....----- ee AGU BC do....| 2,100 1,842} 1,791 1,832 | 1,872] 1,899] 1,911] 1,905] 1,924] 1,936] 1,938 | 2,001] 2,022 
Yields: | | 
Bond Buyer: | 
on sia municipals (20 cities) __. percent_.| 2.12 2. 36 | 2. 61 2. 38 2. 33 | 2. 33 2. 21 2.15 2.15 2.16 | 2.13 2. 16 2.17 
Moody’s: | | | 
——_ i SE d0....} 3. 27 3. 35 | 3.35 | 3.37 | 3.34 3. 36 3. 37 3. 35 3. 34 3.33 | 3. 31 3. 31 3. 32 
y ratings: | | 
ME ia oie iba an adden wannabe nan | 2.79 2. 83 2.85 2. 86 2.83 2. 85 2. 85 2. 83 2. 81 2. 80 2. 80 2.79 2.81 
Aa pA ORGS eae Leeks" 2. 93 2. (6 2.98 3. 00 2.98 3. 00 3. O1 2.99 2. 99 2.98 2.95 2. 94 2. 96 
EN ES eee are ae ere eee ee SP do... 3. 20 3. 20 3. 29 3. 32 3.30 3. 31 3.31 3. 28 3. 27 3. 26 3. 24 3. 24 3. 23 
Me iin ed tc cauctteniae ae do... 4.16 4.29 4, 29 4. 30 4. 26 4. 27 4, 33 4. 30 4. 28 4, 26 4, 24 4. 25 4.28 
By groups: 
a eee he eesny Saale 2. 90 2. 97 2. 98 3.00 2. 96 2.97 2.97 2. 94 2.94 2.95 2.94 2. 93 2. 94 
Pobliie atiiities: ..................00.-.-| 3. 05 3.13 3.15 $37 3.13 3.13 3.12 3.09 3.09 3.08 3.07 3. 06 3. 07 
Sh ae eee Oa 3. 86 3. 93 3. 94 3. 94 | 3.95 3.97 4.03 | 4.02 3.98 3.95 3. 92 3. 93 3. 96 
Standard and Poor’s Corporation: 
Domestic municipals (15 bonds) ------ — 2. 27 2.33 | 2. 55 2. 58 2. 44 2.45 2. 38 2. 32 2. 28 2, 25 2, 22 2. 20 2. 26 
U. 8. Treasury bonds: | 
Partially tax-exempt. ._.............- do..-.| 2. 06 2.01 | 2. 09 2. 00 1. 98 1. 97 1,97 2. 00 2.02 2.03 2.05 2. 06 2. 09 
i he TRE do....| 2.32 2.37; 2.39 2.35 2.34 2.35 2. 33 2.34! 234 2.34 2. 33 2.34 2. 36 
Stocks | 
Cash dividend payments and rates (Moody’s): | | | | | | } 
Total annual payments at current rates (600 | | 
a ee are mil. of dol__}1, 682.83 J, 926. 59 {1,857.45 |1, 850.15 {1,805.62 | 1,701.40 |1, 675.01 |1,675.81 |1, 646.14 1,643.75 |1, 645. 97 |1, 647. 36 |1, 677. 20 
Number of shares, adjusted__._..__- millions_.| 942.70 938.08 | 938. 08 938. 08 938. 08 938. 08 938.08 | 938.08 938.08 | 938.08 938. 08 938.08 | 942.7! 
Dividend rate per share (weighted average) | 
gene dollars__- 1.79 2.05 | 1, 98 1. 97 1. 92 1.81 1.79 1.79 1.75 1,75 1.75 1.7 1.78 
CO Se as  —— 2. 82 2.88 | 2. 88 2. 81 2.81 2.81 2.81 2. 81 2.81 2.81 2. 81 2.81 2. 82 
Industrials (492 cos.)............-.-.- do__.. La 2.09 1.99 1. 98 1. 93 2 1. 76 1.75 1.71 1.70 1.70 1. 69 1.71 
oS A es a 2. 64 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 69 2. 64 
Public utilities (30 cos.).........---.- do__.. 1.75 1.81 1.81 1.80 1.77 1.75 1.74 1.74 1.74 1,73 1.73 1.74 1.75 
SS a Ee ase "ee 2. 12 1.77 | 1.77 1.77 1.77 1. 66 1. 66 1.75 1.75 1,79 1,85 1.96 2.12 
Dividend payments, by industry groups:* | 
Total dividend payments. -_....._mil. of dol_- 286. 4 291.0, 148.4 347.9 313.9 123.4 404.5 335. 8 153.0 335.0 295.9 159.0 650. 0 
Manufacturing___..- Se ae | ese ae 89.7 95.3 | 61.7 212.9 134. 4 66.6 224.1 139.7 71.8 199.9 128, 2 101.3 360. 2 
iti ea ‘abe 1.4 2.0 | 3.1 23.0 4.6 1.8 30.2 3.4 3.5 25.6 4.9 3.5 53.4 
MELE oan nen cacaiows 5 15.3 15.1 8.7 28.3 15.8 3.8 30. 6 14.6 3.9 31.2 14.3 4.4 43.9 
ARES Sea cape ae Een ee 63.3 60.5 30.3 18.3 42.6 11.9 26.3 54.9 29.3 20.0 43. 2 11.7 45.9 
SO Re Her 5) G0....! 34.3 28. 0 7.7 9.3 20.6 1.9 32.3 30.0 8.9 10.8 17.8 3.2 66. 1 
Heat, light, and power_...........--- do...-| 33. 2 39.1 | 31.2 31.9 43.6 32. 1 37.7 39.8 30.9 29.9 35.6 31.0 42.0 
Communications..................-.- i _ 46.7 47.1 | 2.1 16.5 47.7 1.4 15.0 47.8 1.4 10.9 47.3 1.4 12.6 
Pri Ee do---- 2.5 3.9 3.6 7.7 4.6 3.9 8.3 6.2 3.3 7.5 4.6 2.5 25.9 
tices: | 
Average price of all listed shares (N. Y.S. E.) 
Dec. 31, 1924=100-_- 56. 1 49.2 47.8 44.5 42.6 44.6 45.3 46. 6 47.2 48. 2 51.1 50. 6 52.6 
Dow-Jones & Co., Inc. (65 stocks) 
dol. per share__| 40. 73 37. 86 36. 79 34. 54 32. 92 33. 12 34. 20 35. 54 35. 46 36. 00 38. 37 38. 81 38. 81 
Industrials (30 stocks)__............-- do....| 121.52 111.11 107. 28 101. 62 97.7 98. 42 103. 75 106. 94 106. 08 107. 41 113. 51 115. 31 117. 16 
Public utilities (15 stocks)...........- 15. 57 14. 41 13. 83 12. 15 11. 06 11. 68 11. 93 11.75 11. 51 11.76 13. 35 14. 16 14. 02 
ee ae eae Ges... 28. 59 28.01 27.85 26. 09 24. 56 24. 29 23. 59 25. 63 26. 19 26. 76 28. 65 28.13 26. 83 
New York Times (50 stocks)........... 84. 67 77.09 74. 46 69. 17 67. 52 68. 30 71. 07 73. 26 73. 10 74. 40 79. 06 80.13 81.51 
Industrials (25 stocks)...............- 147. 75 133. 77 128, 67 119. 65 117.45 119. 25 125. 05 129. 42 126. 93 128. 65 136. 56 139. 23 142. 86 
Railroads (25 stocks) ................- 21. 59 20. 41 20. 26 18. 69 17. 59 17. 35 17. 10 18. 71 19. 26 20. 16 21. 55 21. 03 20. 18 
Standard and Poor’s Corporation: 
Combined index (402 stocks) _1935-39=100_.. 79.7 72.6 69.9 66.0 63.3 63.2 |} ~~ 66.1 68. 2 68.3 69.4 74.2 75. 2 75.9 
Industrials (354 stocks). _....-....- ina 82.3 74.3 71.0 67.2 64.8 64.7 68.2 70. 6 70.5 71.6 76. 5 77.2 78. 5 
Capital goods (116 stocks)_......- i 81.1 78.6 74.8 70.8 67.8 66.3 69.0 71.5 71.0 71.8 77.6 77.3 77.7 
Consumer’s goods (191 stocks)....do__.. 79.7 68.8 66. 2 63.9 61.8 62.9 67.6 69. 2 68.9 69. 6 72.7 74.1 75.8 
Public utilities (28 stocks) ._.......- ee 69.3 66.1 64.5 60. 5 56.5 57.2 58.8 58.4 58.8 59.5 63.7 66. 2 65. 2 
a do._.. 73.7 69.0 68.4 65.0 61.1 60.3 59.0 62.9 65. 4 66.7 72.7 73.0 69.3 
Other issues: 
Banks, N. Y. C. (19 stocks)_.....-- do... 77.9 73.8 70.9 62.6 60.4 62. 5 66.3 67.9 70. 5 74.1 75.7 73.1 74.2 
Fire and marine insurance (18 stocks) 
1935-39 = 100. - 108. 4 107.6 101.7 95.9 89.5 90.6 97.2 98. 5 98. 5 100.6 104.7) 104.4 104.9 
































*New series. The new bond series represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal income 
tax) neither due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of the second series of such bonds; the 254 percent bonds of 1962-67 and the 
244 percent bonds of 1963-68 are excluded because of restrictions on their purchase and negotiability. For available earlier data for the new series on dividend payments and 
a description of the data, see pp. 26-28 of the November 1942 issue, except for revisions in 1941 data shown on p. S-19 of the January 1943 Survey. 
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Monthly statistics through December 1941, to- | 1943 1942 

aed sere rie d nes and references J J Feb S 0 N 

to the sources e data, may und in the anu- anu- ebru- , : ep- cto- |Novem-} Decem- 

1942 Supplement to the Survey ary ary ary | March | April | May | June | July | August | tember | ber ber ber 

FINANCE—Continued 
SECURITY MARKETS—Continued | | 
Stocks—Continued | 
Sales (Securities and Exchange Commission): | 

Total on all registered exchanges: 

Market value. -_.........-.- thous. of dol__| 507,440 | 512,503 | 296,408 | 341,230 | 272,889 | 265,455 | 273,279 | 302,181 | 253,211 | 284,995 | 465,937 | 411,312 | 629, 403 
Shares sold. --.-.......--.-.--- thousands..| 28, 067 28, 359 14, 018 16, 391 13, 613 12, 625 12, 838 14, 033 12, 553 15, 381 24, 753 22, 053 33, 651 

On New York Stock Exchange: 

Market value_.._.........-. thous. of dol_.| 432,974 | 466,932 | 251,187 | 287,785 | 226,187 | 226,102 | 232,947 | 258,635 | 214,217 | 241,517 | 400,475 | 352,283 | 536, 509 
Shares sold-.........-.---.--- thousands_.| 21,682] 22,236 10, 610 12, 175 10, 079 9, 685 9, 932 10, 964 9,489 | 11,903 19, 610 17,310 | 25,160 
Exclusive of odd lot and stopped sales 

(N. Y. Times)............-thousands_| 18,032 | 12,994 7, 926 8, 580 7, 589 7, 229 7, 466 8, 374 7, 387 9,450 | 15,933 | 13,437 | 19,313 

Shares listed N. Y. 8. E.: 
Market value, all listed ‘shares____mil. of dol__| 41,411 36, 228 35, 234 32, 844 31, 449 32, 914 33, 419 34, 444 34, 872 35, 605 37, 738 37, 374 38, 812 
yaamber of shares i * saa millions..|_ 1,470] 1,467 1,467 | 1,469] 1,469] 1,469] 1,470] 1,471 1, 471 1, 471 1, 471 1, 471 1,471 

ields: 

Common stocks a Moody’s....- percent... 5.4 29 7.1 7.7 7.8 6.9 6.6 6.4 6.3 6.1 5.8 5.9 5.7 
Banks (15 stocks) _-........-..-.--.-- do... 4.5 5.3 5.6 6.0 6.1 5.7 5.6 5.5 5.1 4.9 50 5.2 5.0 
Industrials (125 stocks)-.........---.- do...- 5.0 7.4 73 1% Bs 6.7 6.4 6.1 6.0 5.8 5.5 5.5 6.3 
Insurance (10 stocks)-..-.........-.-- do...- 4.1 4.5 4.6 5.0 5.3 4.9 4.8 4.7 4.7 4.5 4.4 4.5 4.2 
Public utilities (25 stocks)..........-- do.... 6.8 7.6 7.7 8.5 8.9 8.2 8.4 8.2 8.0 7.9 7.2 44 7.2 
Rails (25 stocks) -.-..-.-.------------ do. 7.9 7.2 7.4 8.2 8.3 7.8 7.8 at 7.5 7.3 7.0 8.0 8.6 

Preferred stocks ey agg (15 stocks), 

Standard and Poor’s Corp...-...- percent... 4.17 4.21 4,24 4.38 4. 52 4.48 4.40 4.32 4.27 4.27 4, 23 4. 23 4.19 

Stockholders (Common Stock) 
——— Tel. & Tel. Co., total.....-. EE... cot stbeeceustvaceensee | Se: Se eee | nae aaa WON os ie cetbidens «nek 642, 631 
a i eee eee EES Ses eae SS, ee > eee ee | eee ae é 5, 159 
Pennesir ania R. R. Co., total.......-...- te EE Seas es eee * = aA aie a ET SASS 205, 
ie acaiishah—scteeenenecex CS ee Sere emer ’ en Seen ° Sees ES > SE | Cee ee 1, 360 
U~ 8's s Biel Corporation, total.......-...- ~ SS Rees eee * Oe 164, 4 Dcddeoccstheaian nad | | ee Pee 163, 296 
ee ee ee Se pee a Cee Oe . Rav Ateninlohn man eee 4 ici th ee Pier i einen 2, 577 
Seana’ held by brokers--..- percent of total. Se ee ee S| a aa Sea es a | ee eee 25. 45 
FOREIGN TRADE 
INDEXES 
Exports of U. 8. merchandise: 

ihn nt csinddncemaicwains 1923-25= 100___}_...._--- 148 145 190 205 153 183 195 199 ME Victiwawabhocombbees taaskoatn 

{SS CES ae _ aa Re 127 128 162 185 139 165 7168 185 Oe ee Mae: 

Sa | SS SEES 86 88 85 90 91 89 86 93 | SRE. SAREE OES 

Imports for consumption: 

al a nedpncatnneciwsocceses Ne eee 117 107 110 95 78 86 86 78 ees ROS eee! SSNs 

0 ee ee _ Se See 80 75 79 70 58 63 66 57 _. f S™ See a 

Unit caine inn wee | Ed ESS 69 70 72 73 75 73 76 74 ee Se et eee 

VALUE 
Exports, total incl. reexports....thous. of dol..|_......_- 479, 464 | 478,355 | 610,973 | 695,355 | 525,116 | 618,965 | 628,681 | 694,465 | 718,187 | 776,036 | 749,623 |! 853, 226 
xports of U. S. merchandise-_.-.......- 33 Se 473,521 | 474,720 | 604,945 | 687,658 | 519,168 | 613.572 | 623,801 | 688,124 | 712,135 | 768,912 | 743, 806 |!844, 994 
General imports _--.._....-.-....-..----- es, 253, 522 03,646 | 272,111 | 234,085 | 190,609 | 214,919 | 214,384 | 184,432 | 195,689 | 199,392 | 173, 745 |'356, 280 
Imports for consumption__..-.........--- ae bee 255. 996 | 239,629 | 252,060 | 222,819 | 186,159 | 205,024 | 210,257 | 191,759 | 199,221 | 224,012 | 193, 555 |! 405, 345 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Commodity and Passenger* 
Unadjusted indexes: 

Combined index, all typest.....1935-39=100__}_________ 149 152 158 169 17 182 189 196 201 ° 205 r 198 193 
Excluding local transit linest. amok” “heme 152 156 162 174 183 189 197 205 210 213 * 207 199 

ee eh taeseahliinar ened skinee : 151 155 161 172 179 182 188 194 198 204 ° 195 183 

= es ool 141 143 148 163 169 181 193 203 208 208 209 224 
Excluding local transit linesft...._.. 163 161 169 197 210 233 264 284 289 276 284 303 

By types of transportation: 

Air, combined aN 261 270 311 349 326 287 302 326 343 343 321 306 

5: eee - 258 273 292 . 303 311 324 349 372 406 412 398 430 
ha” “ees ee 263 268 324 380 337 263 270 296 301 298 270 224 

Intercity motor bus and truck, camhined 

En 6 bc enine mane 1935- 39=100../....____- 170 163 164 171 169 184 °210 215 215 7215 r 215 224 
nce motor truckf......... 2 eR. 178 178 165 159 154 166 181 *192 °197 ° 207 r 210 213 
Passenger, motor bus}. __.......... _ -S (ES 149 127 159 199 206 228 280 273 259 234 * 226 250 

Local transit lines. passenger.__......do__..]..._____- 124 128 131 136 135 137 134 136 142 151 147 160 

Oil and gas pipe lines commodity. do. AOR F 140 142 130 126 123 123 122 129 131 135 © 140 146 

Railroads, combined sa hoder aieiahpakniatasil 2 eS 157 164 173 185 197 202 209 218 224 230 * 221 211 
—— i itieciestaal cera dicthinaiieactndns cheated _ LE ROE 156 163 174 185 196 198 203 209 214 221 209 195 
sh ES "SE 164 173 165 184 205 234 256 289 304 296 r 314 334 

Waterborne (domestic), commodityt- — SO. 5 64 53 . 59 92 108 113 114 113 110 104 87 49 

Adjusted indexes: 

om bined <p all typest_-.......... eS 153 158 163 173 179 180 187 191 193 7198 * 197 | 197 
Excluding local Acton linest....._. et US 158 163 169 180 186 187 193 197 200 205 r 206 201 

SS ae a ela 156 160 166 176 181 182 187 189 190 7194 r 191 187 

| OS aS a eee 146 149 154 165 174 176 186 195 204 211 r 218 225 
Excluding local transit linest______. 2 Ss 175 180 189 207 222 222 232 249 72 286 r 308 296 

By type of transportation: 

Air, combined index--_-.............--  —? aS 332 321 336 353 316 261 286 206 313 315 339 331 
anne ii Sartenla dali altel ipith eieese-aitcesl SS RS 279 276 282 298 308 316 363 372 407 403 409 412 
RE ONS SS: 367 350 372 3x8 321 225 236 245 251 258 293 277 

Intercity. malar bus and on combined 

a Me ek 172 169 176 182 183 184 195 ° 206 + 203 ©210 r 214 250 
Commeaty, motor truck{__....... do. 171 175 173 172 167 r171 7185 7194 190 7194 r 200 203 
Passenger, motor bust. _-_- ~ 173 156 184 206 222 215 221 220 233 248 r 248 246 

Local transit lines, passenger... __.._. 2? ees 122 124 125 130 134 139 148 151 147 149 144 151 

Oil and gas pipe lines, commodity-....do_...!_....___- 137 133 125 123 123 128 128 132 135 7139 139 141 

* Revised. 

1 Figures overstated owing to inclusion in the December statistics of an unusually large volume of shipments actuall ly exported and imported in earlier months. 

* New series. For a description of the transportation indexes and earlier data, except as noted, see pp. 20-28 of the September 1942 Survey, 


t Revised or added since publication of data in the September Survey; earlier indexes wil] be published in a subsequent issue. 
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TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION | 
Commodity and Passenger*—Con. 
Adjusted indexes—Continued. f 

By type of transportation—Continued. 

(NS RE eee ee 1935-39 =100__}_...___- 160 168 177 192 201 202 208 r214 216 222 * 221 214 
CE oss crenicecananncxagos (ee Se 159 167 176 191 199 199 204 205 206 210 205 199 
CO ee aE es ere ae Se eet 165 182 181 197 216 * 225 238 264 294 307 * 340 323 

Waterborne (domestic), commodityt.do-- B 112 101 99 r89 84 84 84 84 84 80 81 86 

Express Operations 
Operating revenue-..-.........-.- thous. of dol-- 11,809 | 11,582] 11,976 | 12,134 | 12.312] 12,168] 12,170] 12,106} 12,922] 13,319] 14,773 | 18,071 
Onpmating income.........-...225--<<<--.- S| ere 79 90 77 79 61 72 76 77 153 157 
Local Transit Lines 
Fares, average, cash rate.......-..-.--..- cents..| 7.8060 } 7.8005 | 7.8033 | 7.8033 | 7.8060 | 7.8060] 7. 7.8060 | 7.8060] 7.8060 4 7.8060 | 7.8060 
Passengers carried_.........---.---- thousands- -| 1,251,028 | 946,315 | 885, 128 |1,003,196 |1,004,698 |1,034,361 |1,015,722 |1,023,167 |1,038,784 |1,048,977 |1,157,621 |1,086,388 | 1,222,617 
Operating revenues...-....-..--- thous, of dol__} _______. 68, 65,004 | 72,561 | 72,668 | 75,612 | 76,494 | 77,400} 78,3 78,782 | 85,257 | 81,356 | 94,2 
Class I Steam Rallways 
Freight carloadings (Federal Reserve indexes): 

Combined index, unadjusted - _ .1935-39=100_- 124 129 129 129 136 138 139 142 144 152 150 140 126 
DES cw vcascmacnennqgicwsaeraacannane wee 135 136 132 125 135 139 135 132 136 142 138 139 132 
Se Kcmeeennseds aG;... 193 184 184 175 176 181 179 177 175 184 180 186 193 
| ee dd... 117 140 153 149 159 161 165 173 173 167 158 138 122 
Grains and grain products-.--.....-.- OG... 138 125 110 102 100 99 111 138 129 139 139 123 130 
NE oe deniivnvichusaesouwisaxs | 98 95 7 77 90 89 81 76 100 135 169 144 113 
Merchandise, I. c. 1....-.-.----------- : 55 93 96 92 81 62 60 57 57 57 58 59 56 
ni 5 cde adden ea baesedaaciguiaknnienniing do... 50 46 47 73 218 303 318 325 308 304 260 206 59 
EE ee eee d0..... 132 134 135 139 142 144 145 148 152 162 163 150 135 

Combined index, adjusted....-.....--- do...- 135 140 139 136 143 143 141 142 143 136 133 134 134 

Miciiande cuncaquatedauanscannackan do_-- 119 119 116 122 160 164 160 155 154 135 121 125 116 

RN awindcnddadcaremnderaneeadowas GOs... 161 153 150 168 200 197 199 205 208 188 180 176 117 

ONE DEOGUIEN. 6 oc ccn cnc ccncecacccn do... 130 156 159 149 159 155 159 172 165 154 149 140 137 

Grains and grain products_.........- OBinias 157 142 131 119 117 115 113 95 106 126 130 126 143 

REN RET S £8 do...- 102 95 97 101 98 103 90 106 102 110 114 117 

pS Ee eS eee 00:.... 57 97 100 92 80 62 60 57 57 55 56 58 59 

ns an do... 202 186 187 282 267 289 183 180 176 174 221 221 210 

PEMESTIONGOUS...... <2 cccncccnnnesesne d0...- 149 152 161 143 141 142 144 149 152 146 144 144 146 

Freight-car loadings (A. A. R.):4 

IIE 6 iccccccncececsenseccnn thousands..} 3, 531 3, 858 3, 123 3,171 3, 351 4,171 3, 386 3, 322 4, 351 3, 504 4, 512 3, 236 2, 834 

dsr vhnusadnpnabeninakinenspabaae “sie 790 797 629 61 645 830 661 605 825 661 837 649 612 

RRR ES See re Bee oer Bee do... 75 71 57 55 56 70 57 54 69 56 71 57 57 

Voerest products. _.................-.- do...- 172 208 185 184 196 245 204 203 270 199 244 164 148 

Grains and grain products__.._....--- de... 237 * 208 154 146 141 174 154 194 228 188 247 168 176 

[Se ees Ce... 66 65 42 43 50 62 45 40 68 71 118 78 63 

MINING 8 O28 Bs coninccnnacceswonct: do... 711 597 584 525 492 378 346 449 347 460 356 340 
DR Ac sigh ci ccuiemaicisimtanenacdnn ec oes 65 §2 7 235 420 359 363 440 336 373 230 66 

a * 1,733 1, 407 1,477 1, 503 1, 878 1, 528 1, 517 2,001 1, 647 2, 162 1, 534 1,371 

Freight-car surplus, total_- = = 59 58 56 70 82 67 59 39 30 53 68 
MMI xc Nanas hacanodniwsnaccdanaan do...- 22 22 23 28 42 55 43 40 25 17 28 35 
i WORE 22 20 17 12 10 9 6 5 5 5 14 20 

Financial operations: 

rating revenues, total 480,691 | 462, 486 | 540,118 | 579 531 | 601,002 | 623,687 | 665, 182 | 683,807 | 697,792 | 745, 584 | 690, 108 | 702,995 
iia oa can eaalsicmniagcaiendae (9) 392, 571 | 377, 593 | 445, 490 468, 007 | 487,982 | 501, 343 533, O86 | 537,412 | 546,791 | 587,612 | 534,762 | 531,918 

I ii ns icin wed aidan deadaatooe 55,697 | 54,746 | 59,106 | 66 116 | 74,345 | 82, 91, 939 ) 104, 971 | 108,322 | 108,060 | 119, 151 

Operating expenses. ..........---------- | aid aaah 348, 781 | 327,653 | 360,011 | 366, 756 | 375,440 | 378,472 | 390, 477 | 399, 202 | 399, 706 | 416,430 | 406,389 | 431, 873 

Taxes, joint facility and equip. rents...do_.._|_.____- 62,944 | 68,347 | 87,749 | 193’ 741 | 115,933 | 126,484 | 141,7 149, 250 | 143,455 | 144,439 | 134,770 | 100, 271 

Net railway operating income-.--_------ et es 68,966 | 66,486 | 92,359 | 199’ 034 | 109,628 | 118,731 | 133,001 | 135,264 | 154,632 | 184,715 | 148,949 | 170,851 

_ income... sadepsereeswenen cuties a ea 26,130 | 23,716} 46,888 | 57’ g99 ; 77,691 | 89,632 | 89,243 | 105,190 | 135, 1h 5 Beal 

rating results: : 
reight carried 1 mile_......-.- mil. of tons__|_____._ 46, 666 44,109 | 51,853 53, 631 58, 517 57, 304 60, 713 62, 405 61, 934 66,019 | 60,464 58, 356 

Revenue per ton-mile_........-..--- cents. .j_......- -914 - 926 . 92 . 937 . 900 . 931 - 936 - 917 - 941 iS ae, Eps 

Passengers carried 1 mile___.....--- millions_.|____. : 3, 078 2, 895 3, 070 3, 427 3, 822 4, 238 4, 765 5, 395 5, 500 8, EER Eat aes 

Financia) operations, adjusted: 

Operating revenues, total_......-- mil. of dol__}_______- 495.3 518.9 541.7 584.2 617.8 627.4 642.8 668. 9 662. 6 660. 8 722. 5 708. 4 

tin iinet ge ites Se CS See 406. 6 423.9 443.0 474.8 499. 4 508. 6 519. 4 534. 2 517.9 501.9 553. 5 551.0 

NS an ee (eel | eee 53.6 60.1 63. 0 71.3 81.0 79.4 82.0 92.3 100. 4 113.0 120.4 109.2 

Railway expenses_........--.-....-.--.- . Ss oe 413.1 420.3 445.7 471.5 486. 5 499. 5 518.7 539 3 534.7 533. 3 563. 2 553. 6 

Net railway operating Income. -.---..-- 0 ASR ER 82.3 98. 6 96. 1 112.7 131. 2 127.9 124.0 129.5 127.9 127.5 159.3 154.9 

J |S a eae Sl Sea 40.0 57.7 52.4 70. 3 87.9 84.2 79.2 84.6 81.8 80.9 ik | eh eae 

Waterway Traffic 
Canals, New York State__thous. of short tons_- 0 0 0 0 201 401 462 584 461 544 436 451 0 
Rivers, Mississippi (Gov. barges only)...do_.--|________ 81 65 100 206 251 225 257 247 196 222 | 3 SRmlePres 
Travel 

Operations on scheduled air lines: 

iene ie ea a thous. of miles__|_____ = 11, 127 9, 979 11, 352 11, 340 10, 847 7, 353 8, 079 8, 451 8, 099 &, 408 7,777 7, 292 

Express carried___...........---- thous. of Ib__|_.._____ 2, 531 2,170 2, 560 2, 884 3, 076 3, 097 3, 534 3, 927 4, 375 4, 341 3, 974 3, 634 

Passengers catried__...........------ number..|_________ | 300,900 | 286,435 | 371,398 | 428.153 | 369,776 | 240,916 | 262,715 | 283,145 | 273,022 | 273,162 | 240,705 | 202,623 

Beetneer-miles flown_.....- thous. of miles_.|. 113,135 | 104,220 | 139, 061 | 158,218 | 144,947 | 109, 253 | 116,104 | 127,393 | 125,327 | 128,329 | 112,488 | 96,308 
otels: 

Average sale per occupied room__.-__- dollars __ 3. 60 3.40 3. 39 3. 30 3. 64 3. 26 3. 43 3. 45 3.74 3. 70 3. 73 3.79 3. 56 

Rooms occupied____________. ‘percent of total_- 81 71 70 70 71 72 71 69 75 78 80 79 74 

Restaurant sales index_........._.- 1929 = 100 131 107 101 100 121 121 128 125 143 134 135 137 132 

Foreign travel: ; 

U. 8. citizens, arrivals___.........-- number_.|_____ 9, 456 6, 723 8, 745 7, 298 7, 569 7, 459 9, 263 7,031 | 10,393 7, 902 eS Seer 

U. 8. citizens, departures._..........__- . SS See 7, 871 5,754 | 10,222 6,807 | 11,145 5,147 4, 935 5, 4, 400 5, 190 cf | 

ge lie tale EGRESS a aS 408 448 532 462 389 585 419 344 423 ee 9 

"355. eT ie: . 2 Eee 1, 954 1, 924 1, 560 1, 699 1, 673 2, 593 2, 195 1, 932 2, 336 2, 147 hares 

eemperts ee SE o | 328 Sa 5, 145 6, 020 6, 881 7, 923 7, 880 16,244 | 15,042] 11,635] 19,128 14, 667 | 11,173 8, 247 

onal parks: 

ae ee el 60,767 | 59,338 | 60,808 | 94,192 | 137,187 | 221,697 | 342,043 | 330,540 | 210,020] 76,659 | 51,976 | 11,865 

P Astomebtics ees 5 ae St See: 17,477 | 16,821 | 17,760 | 28,203 | 41,196 | 67,454] 98,147] 94,102] 62,910} 24,178] (¢) (*) 

n Co.: 
Revenue passenger-miles........- thousands__|___..___- 1,273,822 |1,208,162 |1,288,858 |1,380,255 | 1,445,506 {1,496,048 | 1,471,500 |1,843,326 |1,925,459 | 1,961,986 |1,906,714 |_..____- 
Passenger revenues... ....-....- thous, of dol_.|...-._... 6, 929 6, 421 6, 935 7, 784 8,092 | 8, 509 8903 «, 10,169 | 10,444 | 10,052 |_...._.- 


* Revised. 2 Not available. 
{See note marked “‘t” on p. S-20. 


























{Data for January, ae, See October 1942, and January 1943 are for 5 weeks; other months, 4 weeks. 


oBeginning February 1 
*See note marked with an ‘‘*” on p, S-20, 


2 data include passports issued to American seamen 
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COMMUNICATIONS 

Telephone carriers: | 
Operating revenues... ..-.....- thous. of do]- ies 128, 257 | 123,860 | 130,347 | 131,727 | 133,076 | 134,216 | 135,652 | 135,328 | 188,015 | 142,864 | 140,447 |________ 
Station revenues_.............-.-.-..- st ae 79, 974 77,771 79,698 | 80, 264 80,070 | 80,078 79, 415 78, 897 80, 413 82, 507 ee 
oe ae 37, 441 34, 961 39, 471 40, 207 41, 616 42, 379 44, 579 44, 666 45, 680 48, 161 46; 006 ;|........° 
Operating expemses............-.---.--- 7 ee 82, 935 79, 414 84,365 | 84,372 | 85,655 | 85, 542 89, 370 86, 439 87, 832 89, 260 87, 940 |_....... 
Net operating income_-_-._..........-.-- do. s e% 21, 166 21,307 21, 647 21, 596 22, 264 22, 167 21, 339 22, 632 22, 846 20, 337 24,310 }...-.... 


Phones in service, end wc month. thousands. 21,362 | 21,481 2, 505 | 21,702 | 21,815 | 21,888 | 21,941 | 22,048 | 22,146 | 22,284} 22,400 ]__._.___ 


Telegraph and cable carri 









































Operating revenues, a. ee: thous. of dol_.|_........] 12,732 11, 697 13, 074 13, 587 13,877 | 14,398 14, 375 14,282 | 14,617 14, 956 ‘| ere 
elegraph carriers, total.....-.------- SS eas 11,663 | 10,724] 11,940 | 12,653 | 12,824] 13,151 | 13,2906 | 13,254] 13,600] 13,875 | 13,151 |_._..._- 
Western Union Telegraph Co., revenues. 
from cable operations__..thous. of dol..|...-- 620 565 663 661 658 678 709 712 755 819 et 
Ee ree _ =e ee 1, 169 972 1, 134 1,035 1, 053 1, 248 1, 080 1,028 1,018 1, 082 | 
Operating expenses_-_........-.---.-.--- ee ee 10, 246 10,889 | 11,188 11, 639 11,718 11, 967 11, 932 11, 912 12, 179 ig kt. een i 
Operating income-__.-...-.....-.------- = Ee 585 465 918 1,088 905 1, 216 958 1,031 1, 384 1, 336 ei ee 
ES SEE LEE IE ESET ee 61 4 65 480 572 3&0 787 454 501 946 | 812 ES 
Radiotelegraph carriers, operating revenues | 
thous. of dol_.|_-._----- 1, 163 1, 092 915 1, 032 1, 108 1, 204 993 999 961 | 998 1, 007 





CHEMICALS AND ALLIED PRODUCTS 





CHEMICALS 
Methanol: 
Prices, wholesale: 
Wood, refined (N. Y.)-----.dol. per gallon .. 0. 58 0. 58 0. 58 _0. = 0. 58 0. 58 0. = 0. 58 0. 58 0. S 0. 58 0. 58 0. 58 
Synthetic, pure, f.. 0. b. works-_...-.-. do . 28 . 28 . 28 . 28 . 28 . 28 . 28 . 28 . 28 2B 
xplosives, shipments... _.......- thous. of Ib_- 33,392 | 36,720 | 37,681 36, as 41,045 | 40,545 | 42, OL 40, 409 41,709 | 42, ort 41,407 | 41,477 | 30,626 
Saipbur production (quarterly): 
aes pa tins hickiiimiaainteansitinnicel eee eee leanne 2 aes Seer | a ieee 146,370 |... ..<.<<. a. 
ee ee a | en Seemeenne cS SS aera co | a Ane TOUIOGO [occdsadadivavcausies 645, 380 
Sulfuric acid: 
Price, wholesale, 66°, at works 
dol. per short ton.. 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons. 1, 006 1,030 1,170 1, 061 678 287 148 70 66 169 200 221 340 
Price, wholesale, nitrate of soda, crude 
f. o. b. cars, port warehouses®._dol. per ewt_.| 1. 650 1. 650 ‘1. 650 1. 650 1. 650 1. 650 1. 650 1.650 1. 650 1. 650 1. 650 1. 650 1. 650 
. Potash deliveries. ...........-...... short tons__/--------- 57,113 | 51,402 | 56,386 | 44,994 | 29,714 | 62,959 | 59,224 59,371 | 56,439 | 59,846] 54,855] 67,876 
Superphosphate (bulk): 
Aa do....|-.--.---.] 487, 164 | 457,302 | 480.018 | 431,634 | 440,685 | 453,095 | 445,603 | 501,592 /2520,558 | 504,852 | 525,960 | 545,936 
Shipments to consumers. .-........-...- ee See 77,725 | 146,846 | 204,855 | 254,239 | 147,473 | 78,577 | 72,332 | 98, 287 |2150. 599 | 179, 252 | 160,799 | 126, 632 
Stocks, end of month......-.........-.. do....}.--------]1,082,860 |1,017,847 | 911, 507 | 730,135 | 760, 761 | 915, 172 |1,067,747 | 1,070,785 |?1,175,835 |1,158,092 {1,120,646 |1,094,877 
NAVAL STORES 
Rosin, 
Price, oe “H” (Savannah), bulk “d 
dol. per cwt_. 3. 50 3. 16 3. 22 3. 06 2.89 2.82 2.95 3.10 2.91 3. 30 3. 50 3. 46 3. 43 
Receipts, net, 3 ports__....__-- bbl. (500 Ib.)..| 7,817 | 30,214 | 19, 862 3,733 | 16,353 | 18,449 | 21,686 | 26,872 | 35,415] 24,713 | 18,922] 19,432] 20, 108 
Stocks, 3 ports, end stmncath Las do....| 276,791 | 269,496 | 257,926 | 250,110 | 239,817 | 245,086 | 237,420 | 229,436 | 245,937 | 250,079 | 263, 434 | 267,144 | 277, 546 
Turpentine, gum, spirits o 
Price, wholesale eremacta mere: ge per gal __ . 64 .76 76 73 65 61 63 . 64 .61 . 66 .70 70 70 
Reeejpts, net, 3 ports .___.____. 1. (50 gal.)_.} 2, 102 6, 357 1, 127 784 4, 550 6, 554 8,021 | 11,466 | 10, 421 9, 290 6, 474 6, 047 6, 806 
Stocks, 3 ports, aati ke ...| 57,627 | 26,694 | 20,496 | 16,675 | 17,010} 17,758 22,817 | 32,164 39,821 | 45,705 | 49,525 | 51,913] 55,900 


OILS, FATS, AND BYPRODUCTS 


Animal, including fish oils: 
Animal fats-t 





















































Consumption, factory -.......- SS ee, Saas See all eS 1379, 256 | 104,890 | 120, 265 | 137,997 | 136,624 | 108,682 | 114,436 
niet aRial ang Ss ES RS SOR sister ie Ce 1699, 673 | 247.889 | 213,963 | 220,217 | 223,747 | 255,989 | 290, 507 
—— end of month..........._. SS) SS) Bee See ee - MSG IES |.....----|.......-- 1365, 870 | 393,452 | 368,527 | 311, 526 | 289,743 | 286,358 | 306,055 
reases 
Consumption, factory-............... ee, ae | SR eee coe | a eee 1135,020 | 39,945 | 46,245 | 42,549 | 51,239] 41,333] 44,716 
os acces comand SE RE AE ree. J | eee 141,187 | 46,259 41,313 | 42,086] 45,084] 45,693 | 50,942 
- pee. end of month.-... omancciaieal = ae . 2a ae ng iene OC , OGRE 1102, 044 | 106,004 | 107,787 | 104,028 | 96,432 | 104,916 | 108,570 
ous. 
Consumption, factory...............- “Se! See, SemeBes be Se | eS seer 142,798 | 16,067 14,570] 15,319 | 14,496] 11,568] 16,549 
RT Se Re SES Ser Le See 111,713 | 10,342] 27,575 | 27,291 | 20,895] 23,845] 15,373 
IMRT RO  NE RET MERE: JS. | Sess aii 1160, 540 | 162,869 | 178,219 | 178, 247 | 207,131 | 208, 237 | 215,619 
Vegetable oils, total:t 
Consumption, crude, factory -_._.- mil. of RS) Re, Serer DE isakenosclocscdncus 1744 210 212 266 342 355 362 
nn orn en nen | SS BREE ES See |, ERTS ARERR 1710 214 212 333 432 419 416 
Stocks, end of month: 
Crude.._...--- F ee = | ES ieee 1761 729 726 764 834 884 914 
Sea aaa Yt ees 1 §21 458 373 312 299 354 407 
Coconut or copra oil:. 
Consumption, factory:t 
a ea Me a aa ee eee Beene es £118, 643 |........- ..---..--| 135, 085 9,316 | 10,026 7, 352 8, 058 7, 639 7, 442 
ss SEZ eT A RES eer ok EES ee 112, 995 3, 294 5, 218 2, 742 2, 259 2,151 3, 900 
Production: 
| Se re oO) SS es eee .\ ) =a ae 117,740 (2) (2) (2) 9, 111 5, 208 7,472 
_ * & ) eae Sa BRO ,.. | SS Rees #13, 512 3, 715 4, 289 1, $22 2, 370 2,684 | 4,293 
Steet, « end of month:t 
(NRE. St = EE oe ES, as SNe: SAS ee | a ee ..| 1126, 087 | 129,703 | 128, 602 | 121,262 | 126,739 | 138,142 | 134,971 
Refined SSS): LR A RY Eee | | | eS Rama: 110, 017 9, 325 6, 988 8, 141 7, 243 7,243 | 6,415 
Cottonseed: 
Consumption (crush) ...thous. of short tons_- 528 * 476 413 317 224 144 88 62 93 529 738 714 652 
Receipts at mills_-...--......--..---.-. do.... 178 221 144 52 22 21 27 27 157 1, 085 1, 635 833 340 
Stocks at mills, end of month...._...__- do....! 1,049 1, 037 768 503 301 177 116 81 145 701 1, 598 1,714 1,401 
« Not available. 4Deficit. r Revised. 


1 arene y data. Data compiled monthly beginning July 1942. 
ata beginning September 1942 include a certain amount of superphosphate formerly reported in dry and mixed base goods not previously included with bulk su 


Ps The stock figure as of August 31, comparable with September data is 1,129,790 tons; no other data are available for comparison. Data are currently reported 0 on 
an 18% A. a A. basis and are here converted to a 16% basis so that they are comparable with prior figures. 

®T his “> ce has been substituted beginning 1935 for the one shown in the 1942 Supplement. Revisions for January 1935-July 1937 will be shown in a subsequent issue 
There has n no change in data beginning with Anenst 1937. Priees are quoted per ton, in 100-Ib. bags, and have been converted to price per bag. 

tData for last two quarters of 1941 revised. Revisions for fish oil production are as follows: Quarter ending September, 99,306; quarter ending December, 94,450. 
Revisions for consumption and stocks of fish oils and for all other indicated series are minor and are available on request. 
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Monthly statistics through December 1941, to- | 1943 1942 
<< Me mp bet ref iJ J Feb Sep Octo- |N D 
the sources of the data, may ound inthe | \Janu- anu- ebru- ‘ ad - | Novem- | Decem- 
1043 Supplement to the Survey ary ary ary | March | April | May | June | July | August | tember | __ ber ber | ber 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| | 
OILS, FATS, AND BYPRODUCTS—Con. 
Cottonseed cake and meal: 
OS See short tons_.| 234, 952 | 207, 252 | 176,833 | 139,742 | 97,180 | 62,361 | 38,260 31,384 | 40,845 | 224,921 | 330,025 | 317,338 | 291, 922 
Stocks at mills, — @ ments........... do_...| 75, 866 7369, 734 | 372,208 | 338,711 | 311,403 | 286,844 | 250,715 | 192,910 | 133,495 | 146,533 | 134,136 | 117,778 | 92, 672 
nseed oil, crude: 
i aeian. eo Eee thous. of Ib__| 165,824 ]7146, 657 | 128,843 | 101,526 | 72,671 | 47,058 | 27,534 | 20,996 | 28,233 | 161,748 | 232,888 | 217,103 | 200, a82 
Stocks, end of month....._.-....-...... do....} 153, 873 §7181, 830 | 170,913 | 137,975 | 105,714 80,989 | 51,291 34, 167 27, 907 90, 601 | 133,726 | 157,849 | 157, 212 
Cottonseed oi, refined: 
Consumption, factoryt-_--....----....-.- ee a ee ae a: SER ee eee $232,482 | 90,054 | 99,522 | 129,952 | 135,377 | 119,374 | 137, 469 
In oleomargarine---_-_-..-.--- sia aataled a Ce 14, 427 14, 738 13, 837 11, 883 10, 235 10,352 | 10, 400 1], 312 13, 487 15, 612 19,126 | 21,035 
Price, wholesale, summer, yellow, prime 
\ 2 ee dol. per Ib_- . 140 :. 137 . 139 . 140 - 140 -141 - 138 - 140 . 139 . 136 . 137 . 140 .140 
PN occ cencnacencesssus thous. of Ib__| 151, 406 [* 21.085 | 130,622 | 127,442 | 100, 548 71,502 | 52,807 | 36,661 32,942 | 80,512 | 169,490 | 181,960 | 185, 433 
Stocks, end of month................-.- | ee Ee . 7320, 317 | 351,683 | 389,010 | 402,540 | 394, 580 | $69,745 | 310,433 | 230, 569 | 199,396 | 201,427 | 254,713 | 300, 519 
Flaxseed: 
Duluth | 
re ae mene thous. of bu-- 24 17 3 5 4 56 129 | 241 517 2, 438 2, 646 828 366 
Ee eee ey ae een nae do..... 0 36 249 46 105 455 233 566 236 750 2, 398 1, 695 887 
Ns nthe Ac cminencearhhwanwacaeen a 940 1, 386 1,067 1, 026 925 527 423 98 379 2, 066 2, 304 1, 437 916 
Minneapolis: ft 
NE Sich teeosidccam tine ess once Ge..:. 581 1, 292 704 708 490 585 633 447 5, 438 5, 678 5, 564 1, 320 7 , 
IE a cc nimrenannancd camamnaatet do..-- 186 311 141 154 144 90 130 164 483 465 554 252 110 ] 
DNs dics cmintanicwin maeutianenaene se 1, 865 3, 430 3, 105 2, 634 2, 120 1, 078 826 468 835 2, 734 2, 780 2, 535 2, 269 
Oi) mills t 
ee ee oe ae ee Re eee! Liarawene 2 | eee. Ae 112, 526 3, 981 3, 899 3, 778 4, 445 3, 993 3, 817 
Stocks, end of month...--.-.-...----- . 2 ,  EL, EE. 2 4 SRE SP 13, 965 4, 197 5,467 | 10,347] 11,938] 11,254] 11,682 
Price, wholesale, No. 1 (Mpls.)_-dol. per bu_- 2. 76 2. 23 2.33 2. 60 2. 62 2. 58 2. 54 2. 46 2.40 2. 43 2. 46 2. 43 2. 56 
Production (crop estimate) - ---. BON G6 ORL 1g |... cnc nectes ces enniafl.seucccuuhiia covaateu bauekew anda aades Buea saeaereneeanes RERIOIMB IR SDRIEEE, Sm a 


Linseed cake and meal: 
pape from Minneapolis....thous. of Ib..| 60,660 | 51,840] 37,640] 34,400] 28,880 | 25,840] 23,440| 31,440] 34, 4,640 | 47,240 | 56,8201 64, 740 
Linseed oil: 


Consumption, factoryt...------.-..---- OT eee Veer Cea ee Si) | eel Seeanee 1151,183 | 46,826 | 44,407 | 46,726 | 44,383 | 40,198 | 40,879 
Price, wholesale (N. Y.)---..----- dol. per Ib_. . 134 113 119 . 133 .141 .141 . 139 . 137 . 136 . 134 . 131 -127 . 129 
Oe a I ee eee Tee POI, TH boo cnix censietacewcten 1241,015 | 76,782 | 76,308 | 72,023 | 84,785 | 77,045] 73, 569 
Shipments from Minneapolis___....-._- do...-| 26,280 | 22,000 | 22,250} 22,400 | 23,600 30,000 | 22,100 | 27,900] 21,850 | 22,750 | 24,850] 25,560] 27,780 
Stocks at factory, end of monthf.._._..- _ i Ee, RAE! LEA te 1 Se L..-3. Ete, Siti 3h 1225, 615 | 211,087 | 230, 252 | 242,879 | 273,101 | 291, 212 | 297, 244 
Soybeans: 
onsumptiont----..-.-----....- LS Sees Se Cf 4: ee” See eee 118, 497 6, 595 6, 218 6, 081 6, 983 8,145 | 10,058 
Price, wholesale, No. 2, yellow (Chicago) } 
dol. per bu..j|__ 1. 83 1.95 1.86 1. 83 1. 80 1.72 1,72 1.71 1.71 Ge tae Sere aes 
Production (crop estimate) ---..- a a eee eee Paes Series) ee, 2 a ee EERE SESS SE 2209, 559 
Stocks, - PT iecawadénecnacae . _ SS RS EROS RS SIG GE bcos skinwnkissceeen, 111,624 | 10, 244 5, 931 1,120 | 25,213 | 35,356] 34,938 
Soybean oil: 
onsumption, refined}_..--..... OT St eee eee es Seer e 2) tee ------++-|!123,400 | 42,629 | 58,478 | 63,940] 60,393 | 49,691] 53, 608 
Price, wholesale, refined, domestic (N. Y.) 
dol. per Ib..}__-_____ . 132 - 135 . 135 . 135 - 135 - 135 - 135 . 135 . 137 . 138 . 138 . 138 
Production: 
see ot ge ae 1188, 806 |----.----]....--0-- 167,945 | 59,843 | 57,413 | 55,389 | 64,451 | 75,393 | 92, 326 
NN a5. cncccecubbanecuaceaed St SR ees ee pk ae ee ee 1147, 269 48, 061 62, 407 60, 879 55, 435 58, 061 65, 414 
Stocks, end of month: 
REE ee i 8 decane ees YS Es Sele 178,719 | 78,350} 68,896 | 62,456] 51,364 62, 268 | 83, 416 
i i ee Ss ae? SRA Arete eR RPGs 176,098 | 73,099 | 67,761] 55,134] 51,234] 51,476] 57,080 
Oleomargarine: 
Consumption (tax-paid withdrawals) t..do....|.._______] 35, 864 31,800 | 29,679 | 26,760} 23,081 23,099 | 22, 535 24,379 | 29,537 | 35, 403 39, 371 42, 151 
Price, wholesale, standard, uncolored (Chi- 
CY. pAnneddasciannsusecube dol. per Ib_. . 150 . 154 153 -150 - 150 - 150 - 150 - 150 - 150 . 150 . 150 . 150 . 150 
Peacaetien ¢... .. ...........1..-.. 880m OF ID. .1........ 35, 109 33, 015 30, 700 28, 659 27, 611 27, 143 29, 383 38, 495 39, 604 46, 283 47,635 | 42, 099 
Shortenings and compounds: 
OS eae ee nics ci ally sen cla epee a Sa ieee 1246, 304 95,477 | 125,918 | 158,107 | 130, 336 96, 229 | 117,915 
0 Ee ee | | ee een eee 160, 700 |-------<-].._...... 163,208 | 56,823 | 60,953 | 43,583 | 41,142] 37,853] 42,648 
Vegetable price, wholesale, tierces (Chicago) ! 
dol, per Ib_. . 165 . 164 . 165 . 165 - 170 170 - 165 - 165 - 165 - 165 . 165 . 165 . 165 
PAINT SALES 
Calcimines, plastic and cold-water paints: 
eas thous. of dol. |___.___- 190 172 162 161 193 173 103 117 147 100 77 90 
SERS a See E 46 36 43 51 4¥ 32 29 36 33 45 37 33 
Cold-water paints: 
I a a a ; eee STURESeee 185 196 183 261 260 268 235 219 196 190 177 153 
In paste form, for interfor use ___..._. SR See 428 323 412 466 594 517 406 385 410 481 456 304 


Paint, varnish, lacquer, and fillers: 
47,044 | 45,176} 48,070 | 50,530 | 49,204} 43,982 | 42,221 | 41,106 | 43,028 | 44,122 | 38,122] 37,141 
42, 032 39,745 | 42,617 44, 849 44, 141 39, 513 37, 987 36, 935 37,782 | 39. 186 34,315 | 33,618 
19, 190 17, 619 18. 898 19, 009 18, 140 17, 082 17, 173 16, 748 17, 243 17, 906 16, 221 16, 905 
22, 842 22, 126 23, 719 25, 840 26, 000 22, 430 20, 813 20, 187 20, 540 | 21,280 18, 094 16, 612 

5, 012 5,431 5, 453 5, 681 5, 064 4, 469 4, 234 4, 170 5, 246 4,935 3, 807 3, 623 












































ELECTRIC POWER AND GAS 





ELECTRIC POWER 


Ryton, | Ea eee mil. of kw.-hr..-| 17, 651 15, 646 14, 102 15, 053 14, 588 14, 991 15, 182 16, 005 16, 262 16, 114 16, 753 16, 459 | + 17, 681 
y source: 
| eee ae een do....}| 11,242] 11,050 9, 664 9, 438 &, 979 9, 632 9,831 | 10,877} 10,946 | 10,895] 11,244] 10,726 | +11, 571 
eres a eer ee es do...- 6, 408 4, 595 4, 438 5, 615 5, 609 5, 360 5, 352 5, 128 6, 315 5, 219 5, 509 5,733 | * 6,110 


By type of producer: 
Privately and municipally owned electric 









































Ee ee mil. of kw.-hr..| 15, 170 14,110 12, 612 13, 322 12, 949 13, 326 13, 394 14, 047 14, 047 13,804 | 14, 282 14, 086 15, 237 
Other producers__.......-......_..-.- 00.... 2, 480 1, 536 }, 491 1, 731 1, 639 1, 665 1, 788 1, 958 2, 214 2,310 2, 470 2,373 | © 2,444 
* Revised. 


1 Quarterly data. Data compiled meuthly beginning July 1942, 
December 1 estimate. 
wes aperted effective October 1942, by regulated price paid by crushers under Goverriment program, operated by Commodity Credit Corporation. The October price 
tData on oleomargarine revised beginning July 1941; see p. S-23 of the February 1943 Survey. Data for the indicated series on oils and oilseeds revised for the last two 
quarters of 1941. Revisions are minor and are available on request. 





S-24 SURVEY OF CURRENT BUSINESS March 1943 































































































statistics through December 1941, to- | 1943 1942 

et # of the data be found in the J Janu- | Feb | 

to the sources .» may und in the anu- » ebru- Sep- Octo- | Novem-| Decem- 

1942 Supplement to the Survey ary ary ary | March | April | May | June | July | August | tember | ber ber | ber 

ELECTRIC POWER AND GAS—Continued 
! 
ELECTRIC POWER—Continued | 
Sales to ultimate customers, total (Edison 
Electric Institute) -.......-- mil. of kw.-hr-__|--...---- 13, 242 12, 572 12, 558 12, 536 12, 487 12, 670 13, 166 13, 650 13, 712 13, 970 es 

Residential or domestic. ..............- _ ike SE 2, 67: 2, 405 2, 244 2, 139 2, 047 2, 025 2, 053 2, 104 2, 157 2, 224 . > | ae 

Rural (distinct rural rates) ............- a as 145 156 168 206 216 270 335 386 355 269 a ane 

Commercial and industrial: 

Small light and power-...........---.- Ce a 2, 450 2, 303 2, 199 2, 156 2, 124 2, 160 2, 247 2, 328 2, 322 2, 272 2.208 t......_ 
Large light and power-...........-.--- _ ae A 6,777 6, 590 6, 828 6, 988 7, 074 7, 205 7, 482 7, 727 7, 735 7, 957 a 2 iS 

Street and highway lighting...........- __ ae Rees 217 187 181 158 143 132 137 151 157 185 \ 4, ae 

Other public authorities_...........-... | 2 in BGR 307 306 306 294 294 302 322 365 373 385 |) ae 

Railways and railroads.._.........-.- Se eile 597 550 560 525 520 509 522 522 523 560 | ae 

Interdepartmental.-.-.....---..--...--- Se Se 76 74 72 69 69 66 69 66 92 118 ; | ie ‘ 

Revenue from sales to ultimate customers 
(Edison Electric Institute).....thous. of do}__|--.-._.-- 250/826 237, 957 | 230,766 | 227,610 | 225,602 | 227,057 | 232,460 | 238, 059 | 240, 258 | 243,004 | 246,749 |.-.___.. 
| | 
GAS 
Manufactured gas: | 

Customers, total. .......-----...- -.-.--] 10,484 | 10,482] 10,454 | 10,463 | 10,544] 10,542 | 10,608 | 10,656} 10,688 | 10,667 | Foe cee 
Domestic. ...-...--- d 9, 616 9, 651 9, 626 9, 621 9, 694 9, 706 9, 785 9, 830 9, 850 Cy ee Faas: 
House heating. _....---.-- , 344 359 343 359 37 359 344 348 366 Se REE RPC: 
Industria] and commercial do._.- 465 463 71 470 466 466 467 466 464 450 |_.-.---- ee 

Sales to consumers, total. .-.-.- mil. of cu. ft..|.......-. 43,705 | 42,357] 41,206 | 38,161 | 34,873] 31,983 | 30,383 | 29,608} 31,100] 34,926 |______- eee at Nee 
RES Nig ER ATS REE, eS eee eS SC 17, 672 17, 629 16, 875 16, 534 17, 125 16, 475 15, 954 17, 191 18, 152 |_. BAS, Fade Jee.” 
House heating. -....---- aialclattecastehiaied eS Se 12, 204 11,917 10, 224 7, 722 5, 296 2, 604 1,719 1, 344 1,418 ee Selo < 
Industrial and commercial. -_.-...-..- aS EE 12, 796 12, 425 13, 129 13, 280 12, 794 12, 035 11, 919 12, 105 12, 267 ees Sc Se 

Revenue from sales to consumers, total 

thous. of do]_.|.........] 38,680 | 37,759 | 36,526 | 34,286 | 83,143 | 31,245 | 30,202 | 29,656 31,196 | 33,978 |__.--..__]______.. 

TR 1 copcidneweetmanaid a eee Ed 23, 016 21,924 | 21, 663 21,574 | 22,407 | 22,210 | 21,740 21,375 | 22, 574 SS a BR * 

TCO... oncucgsucmeanseee SESS See 7, 728 7, 960 6, 937 4, 881 3, 083 1,918 1,332 1,119 1, 316 fof a oe 

Industrial and commercial. ...-.....- Se ee ee: 7, 739 7, 684 7, 734 7, 649 7, 506 6, 996 7, 007 7, 023 7,178 il Rs! eee ST Ts 
Natural gas: 

Customers, total......--..-.-.--- thousands.-_|.......-- 8,171 8, 183 8, 230 8, 272 8, 286 8, 192 8, 242 8, 231 8, 268 SS RECAST oP 
NEES ee a a eee a SS 7, 554 7, 572 7, 610 7, 65 7, 676 7, 615 7, 664 7, 667 7, 702 Ay) | 8 SS, bee: 
Industrial and commercial. .....-.--- _ SS ews 614 609 618 613 607 575 574 562 564 th RE ie Ts 

Sales to consumers, total. .....- mae. OF on. f%..)....... 2 178,028 | 174.389 | 171,979 | 152,971 | 133,665 | 120,783 | 119,940 | 118,136 | 123,041 | 137,071 |_----____]________ 
a i I ee RE: 67, 790 62, 485 61, 451 46, 305 33, 400 23, 8S8 20, 180 18, 485 19, 558 a a, Bae 
Ind’l., com’l., and elec. generation ...do__._|.....__-- 107, 521 | 108,679 | 107,491 | 105,232 | 97,7 94, 151 97, 251 96, 742 | 100,828 | 107,813 |_.______- DS 

Revenue from sales to consumers, total 

thous. of dol__|_.__- ----| 67,65 63,760 | 61,848 52,552 | 43,738 | 36,803 34,909 | 33, 754 34,766 | 40,916 |........- Se Cr 
SE Se teers a 42,000 | 38,433 | 37,312] 30,084 | 23,243] 18,018 | 15,708 | 14,683 | 14,993] 19,122 |_._....__]__...__. 
Ind’l., com’]., and elec. generation. ..do._..|.._..___- 25, 241 24, 816 21, 901 22, 253 20, 135 18, 525 18, 760 18, 695 19, 424 BEE tsuccemattoccue 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | 
Fermented malt liquors:t 
Preduction............... -----thous. of bbl..| 4, 421 4, 459 4, 454 5, 227 5, 778 6, 157 6,212 | 6,803 6, 984 6, 587 5, 770 4, 705 4,813 
Tax-paid withdrawals__..............-- do.... 4, 236 3, 991 3, 77 4,652 5, 077 5, 990 5, 860 6, 814 6, 864 6, 208 5, 626 4,717 4, 699 
Stocks, end of month_..-_--..--..--.--- a... 8, 121 7, 676 8, 150 8, 491 8, 947 8, 837 8, 935 8, 651 8, 487 8, 593 8, 483 8, 253 8, 159 
Distilled spirits: 
Apparent consumption for beverage pur- 
ee thous. of wine gal.__|......__- 15, 593 13, 861 13, 749 12, 984 12, 762 12, 891 15, 829 16, 611 ee = a Sa 
Production]._......--..-. thous. of tax gal_- 876 | 14,399] 12,416 | 11,066 9, 104 7, 881 7, 331 7, 968 6, 893 6, 526 7, 528 4,071 1,571 
Tax-paid withdrawalsf__...........-. do....| 10, 27 9, 284 9, 423 11, 304 9, 626 9, 163 9, 212 12, 801 15, 380 15, 129 16, 596 &, 583 10, 100 
wie end of month$._.............- do....| 479,196 | 538,909 | 542,113 | 542,881 | 543,525 | 543,095 | 538,910 | 537,737 | 529,089 | 521,243 | 507,226 | 499,350 | 489, 418 
y: 
Se a a eee do... 0 13, 089 11, 486 10, 515 8, 445 6, 970 6, 536 7, 039 5, 744 4,945 1, 797 0 0 
Tax-paid withdrawals__.............- G0... 7,114 6, 514 6, 412 7,493 6, 631 5, 848 6, 324 8, 585 10, 144 10, 068 11, 439 5, 656 6, 873 
Stocks, end of month._...--.......-.- do.._.| 461,686 | 516, 466 | 519,791 | 520,762 | 521,485 | 521,017 | 516,919 | 515,847 | 507,493 | 500,147 | 487,550 | 480,325 | 471, 026 
Rectified spirits and wines, "eninge totalt 
thous. of proof gal__ 5,177 6, 020 6, 229 6, 721 4, 758 4, 700 4, 478 6.199 7, 548 7, 756 7, 952 4, 982 5, 399 
8 mem ee ne as hs cnletonomet Giakioeapierenmsiial do._.. 4,619 4, 651 4, 865 5, 865 4,029 3, 982 3,843 | 76,499 6, 652 6, 753 6, 926 4, 228 4, 628 
t nes: 
Production. _............- thous. of wine gal__|_.__- -.--f ° 2,440 1,846 1,843 1, 310 1, 063 555 3, 542 3,940 | 19,225] 85,753 | 48,360] 12,458 
Tax-paid withdrawals_.... i at lees ER, SS 8, 150 8, 985 9, 450 8, 131 7,027 7, 538 7, 916 8, 416 10, 747 11,473 9, 963 11, 498 
Stocks. end of month.......-........--- i a a 176,429 | 167,089 | 158,030 | 150,019 | 142, 542 | 183,195 | 124,765 | 116,168 | 113,962 | 142,851 | 152,288 | 141, 403 
Sparkling wines:t 
a _ 2S Sees 78 91 75 157 120 115 44 55 58 64 68 75 
Tax-paid withdrawals_................- a ee 45 36 29 32 33 44 54 69 93 121 119 159 
Stocks, end of month...............--_- SS See 689 * 742 780 894 978 1, 050 1,037 1,019 979 916 854 761 
DAIRY PRODUCTS 
Butter. creamery: 
Price, wholesale, 92-score (N. Y.)_dol. per Ib_- . 48 . 35 . 35 . 35 . 38 . 38 . 37 . 38 -41 .44 .47 47 .47 
Production (factory) t--..-.----- thous. of Ib..| 122,880 | 119,825 | 118,020 | 135,920 | 149, 585 | 203, 360 | 203, 860 | 188,665 | 169,620 | 140,120 | 126,265 | 107,480 | 116, 735 
ee cold storage, end of month___._. do....| 15,600 83, 106 63, 701 45, 045 37, 228 64, 720 | 117,111 | 148, 504 | 152,198 | 123,599 86, 981 45, 937 | 7 24, 979 
eese: 
Price, wholesale, American Cheddars (Wis- 
AR IA Nie ae dol. per Ib_-_ . 233 . 232 . 222 . 208 . 202 . 202 . 202 . 205 . 210 . 217 . 271 . 233 . 233 
Production, total (factory) f...-- thous. of Ib_.| 60,155 | * 76, 125 72, 105 88,770 | 103,030 | 136,280 | 131,100 | 115,385 | 104,008 86, 100 75, 300 57, 660 56, 650 
American whole milktf__..-..._....- O....| 46,545 | 62,350 | 62,505 | 77.215 | 88,810 | 117,085 | 110.430 | 97,005 | 87,225] 70,675 | 58,800 | 43,170] 42,040 


jsomnes do....| 113,815 | 165,018 | 160,073 |7190, 158 |r208, 171 |"227, 689 | 261,935 296, 763 | 279,905 | 259,078 | 195,378 | 153,806 |7131, 398 


Stocks, cold storage, end of month » 
Ik 137, 276 | 133, 140 |7165, 704 {182,613 |7200, 460 | 228,478 | 261,535 | 243, 596 | 224,861 | 169,913 | 134,332 |r112, 348 


American whole milk. .._- SOROS a. 97, 154 
Condensed and evaporated milk: 









































Prices, wholesale, U. 8. average: 
Condensed (sweetened) -___-- dol. per case__ 5. 84 5. 64 5. 64 5. 64 5. 65 5. 65 5. 65 5. 65 5. 65 5. 83 5. 83 5. 83 r 5.83 
Evaporated (unsweetened) _........_- ae 4.15 3. 67 3. 64 3. 62 3. 55 3. 52 3. 49 3. 49 3. 50 3. 66 3. 75 3.73 3. 85 
Production, case goods:t 
Condensed (sweetened) - _.-_..- thous. of Ib_. 8, 250 3, 187 4, 270 6, 105 5, 518 5, 051 6, 782 8, 970 9, 832 8, 589 7, 364 5, 506 7, 033 
Evaporated (unsweetened) -.........- do__._| 203, 786 & 313, 517 | 300,003 | 339, 522 | 358, 443 | 449,330 | 402, 584 | 326,332 | 277,969 | 226,695 | 208, 445 | 163, 648 | 178,024 
* Revised. 


4 Not including data for unfinished and high-proof spirits, which are not available for publication. Data for January to November 1941, revised to exclude these items. are 
shown on p. S-24 of the February 1943 Survey. 

tData for the indicated series on alcoholic beverages revised for the fiscal year beginning July 1941; revisions, which in most cases are minor, not shown above and in the 
a oy 4 1943 Survey are available on request. Final revisions for 1941 for the indicated dairy products series, superseding those previously shown, are as follows (thous. 
of lbs.): Butter—Jan., 135,143; Feb. 129,804; Mar., 147,507; Apr., 162,490; May, 214,206; June, 210,250; July, 194,611; Aug., 168,787; Sept., 146,430; Oct., 133,695; Nov., 112,566; 
Dee., 116,694. Cheese, total—Jan., 53,456; Feb., 52.447; Mar., 64,287; Apr. 74,232; May, 103.017; June, 104,930; July, 95,377; Aug., 91,888; Sept., 86,806; Oct., 83,827; Nov., 71,510; 
Dec., 74,237. Cheese, American—Jan., 38,329; Feb., 37,830; Mar., 47,086; Apr., 56,155; May, 81,960; June, 85,022; July, 78,050; Aug., 75,972; Sept., 70,824; Oct., 66,996; Nov., 
56,347; Dec., 58,551. Condensed milk—-Jan., 7,243; Feb., 7,238; Mar., 10,526; Apr., 10,819; May, 11,747; June, 10,939; July, 11,802; Aug., 11,052; Sept., 10,105; Oct., 10,236; Nov., 
8,603; Dec., 6,796. Evaporated milk—Jan., 172,262; Feb., 169,493; Mar., 208,296; Apr., 254,215; May, 354,803; June, 350,063; July 310,791; Aug., 307,855; Sept., 290,634; Oct., 


281,683; Nov., 259,768; Dec., 286,684. 
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FOODSTUFFS AND TOBACCO—Continued 





DAIRY PRODUCTS—Continued. | | | | | 


Condensed and evaporated milk—Continued. 
Stocks, manufacturers’, case goods, end of mo: 


Condensed (sweetened) -__---- thous. of Ib..| 5, 286 9, 000 6, 223 6, 469 8, 292 8, 178 7,445 6, 733 5,412 4,124 2, 445 2, 586 4, 226 

E eee (unsweetened) -.....____- do....| 94,071 | 252,532 | 218,410 | 213,550 | 222,485 | 294,579 | 330,810 | 292,911 | 211,001 136, 985 97, 706 90, 678 82, 672 
Fluid milk: 

Price, dealers’, standard grade_dol. per 100 Ib_- 3. 00 2.73 2. 74 2. 75 2.75 2.75 2.75 2.75 2. 76 2. 82 2. 85 2.93 2. 95 

CE eae pee mil. of Ib...-}| 8,820 } *8,739 | *8,299| © 9,641 | © 10,305 | © 12,124 | ¢ 12,555 | * 11,765 | * 10,766 | *9,468 | *8,903 | *8,172] 8,473 


Utilization in manufactured dairy productst 
mil. of Ib_- 3, 713 4,007 3, 934 4, 589 5, 036 6, 694 6, 546 5, 894 5, 280 4, 367 3, 933 3, 240 3, 478 

Dry skim milk: 
Price, wholesale, for human consumption, 





pie ee aaa eee! dol. per Ib_- . 137 - 131 - 131 . 128 . 127 . 126 . 126 . 127 . 129 . 131 . 133 . 132 . 134 
Production, total f____- eaters thous. of Ib__| 30, 800 40, 000 41, 800 54, 000 61, 400 78, 100 79, 600 61, 000 55, 100 44,000 | 36,000 29, 000 32, 000 
For human consumption f--.--.----- do_...} 29,000 35, 800 | 37, 164 48, 470 55,780 | 70,500 | 74,200} 56,300} 51,400} 40,600 | 34,000! 27,300} 30,000 


Stocks, manufacturers’, end of month, tota 
thous. of Ib._| 27, 729 22, 931 28,789 | 38,482 47,459 | 60,595 | 61,604 48, 597 41,160 | 32,017 19, 063 17, 567 27, 060 


For human consumption__....-..___- do...-| 26,673 21, 068 26, 102 34, 988 42, 378 54, 305 54, 855 42, 822 36, 331 28, 084 16,847 | 16,066 25, 728 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) _.._- SG | a en Snes, See OEE TTS reese! Fl) FREE REMC r rs SRE! LAE ee 
Shipments, carlot.-.-.---...- no. of carloads..| 3, 840 3, 704 3, 951 4, 001 3, 315 1,840 783 696 724 5, 267 | 11,034 7, 294 4,7 


Stocks. cold storage, end of mo.-thous. of bu__}| 23,569 | 20,162] 14, 238 8, 207 3, 521 1, 259 0 0 QO]; 11,105 | 32,706 | 35,761 | ° 30,577 
Citrus fruits, carlot shipments__-_no. of carloads 19,005 | 20,329] 18,052] 20,831 19, 592 19,312 | 15,894 12, 140 9, 701 8, 7. 11, 476 12,227 | 19, 231 
Frozen fruits, stocks, cold storage, end of month 

thous. of Ib_-| 172,130 } 157,973 | 142,192 | 119,982 | 101,810 | 106,538 | 129,334 | 186,003 | 207,767 | 225, 104 | 221,727 | 206,396 |r 188,041 
Frozen vegetables, stocks, cold storage, end of 





month_- wpparenetecnseenseneees thous. of Ib..| 90,346 | 82,638} 73,245] 61,781 | 53,416 | 49,548 | 65,358 | 88,248 | 102,186 | 117,796 | 115,810 | 115,845 |r 103,333 
Potatoes, white: 
Price, wholesale (N. Y.)_.----dol. per 100 Ib. 2.379 | 2.131 2.044 1. 920 1.894 2. 581 2. 883 2.919} 2.150 1. 615 1. 950 2. 206 2. 275 
Production (crop estimate) _---. S| ee eee Sees Se re meen! TERE FPA eR) eRe eh ...-|' 371,150 
Shipments, carlot............ no. of carloads..} 21,048 | 21,738 | 16,556 | 21,989 19,827] 21,016| 24,473] 11,294 9,909 | 14,928 | 22,564 | 15,606] 15, 564 
GRAINS AND GRAIN PRODUCTS } | 
Barley: : . | | 
Prices, wholesale (Minneapolis): ee 
Io. 4, steniene........._...-.... dol. per bu-- . 80 . 76 wa r.69 71 | - 16 . 68 . 65 . 64 . 64 .61 . 65 .74 
ies a itis 5s ek eee do.. . 96 SF .87 . 86 .88 - 92 .89 . 80 82 85 . 88 90 .95 
Production (crop estimate) -..-.- oo” Sp, | ee eas Pee ee NN On eee) Ree) SSRN a! GA Ce es scnnaccee}! 420,388 
Receipts, principal markets.......-___- O.--.| 7,727] 8,827| 7,220} 5,770] 4,813| 6064) 6916] 4,118 | 18,872| 15,566 | 14,963 | 9,436 ’ 
Stocks, commercial, end of month......do....| 9,771 | *9,244| 9,656] 8,324) 6,344; 4541) 3600] 3,015) 5,514] 9,632] 11.887| 12,154 | 10,743 
Corn: 
Grindings, wet processf_......---.-..-- do....| 210,619 | 10,849 | 9,968} 11,228] 11,023 | 11,067] 40,752] 10,679] 10,749] 10,642] 11,276] 11,175] 10,922 
Prices, wholesale: 
No. 3, yellow (Chicago)__.----- dol. per bu_. .97 .82 . 82 . 82 .82 - 85 85 . 86 .84 . 84 72 81 . 89 
No. 3, white (Chicago)...........---- do...- 1.09 . 90 . 96 .97 .97 + 98 .96 1.00 1.02 1.06 . 104 1.07 1. 08 
Weighted avg., 5 markets, all grades do___- 92 .78 .78 . 80 81 - 84 . 84 85 86 85 .77 7 . 85 
Production (crop estimate) ...-- Se SS) Ss Deere Feeney haere se) eg] Ce ene eee, Sereee pend Aba a) DAWES be -|13,175,154 
Receipts, principal markets___........--- do..| 35,929 | 29,494 | 30,357 | 24,098 | 30,570 | 25,755] 92 448} 23,578 | 20,126 | 22183 | 27,835 | 30,999| 41,388 
Stocks, domestic, end of month: 
Commercial s 42,829 | 50,311 | 59,884] 60,973 | 63,363 | 64,408 | 57,012] 51,774} 43,697] 38,641 | 40,112 | 40,834 | 43,407 
‘ SMG ies thetuccdcaaiiaetsakeuses Hl Re eaes eee See | Cee, soseusse] TEN GOE Dncacsvanch-scaceuss PEPE Bic cscccadieoctenas 2,277,332 
ats: 
Price, wholesale, No. 3, white (Chicago) 
dol. per bu_. 59 . 58 . 56 . 54 55 - 55 .49 .48 .49 49 47 . 50 . 54 
Production (crop estimate)-_---- thous. of bu__}________- PS EP ere at AE a erg Ane Mee Sek OTR see 11,358,730 
Receipts, principal markets-__........__-- do..| 6,353] 8,519 | 5,670} 5,253] 5,614] 5813) 3671] 6,642] 16,918] 17,414 | 13,125 | 6,209| | 6,783 
Stocks, domestic, end of month: st 
OS Oat AS AOE do.-| 7,649 8, 625 7, 483 5, 893 4, 642 3, 776 2,109} 2,191 5,132 | 10,123 | 12,106 | 10,451 9, 534 
- ale GE Sy eevee Sl ee Tee Fes 432, 020 |_..___...]--------- $192,308 |........-. Beene) | RNS er ee. 887, 575 
ce: 
Price, wholesale, head, clean (New Orleans) 
dol. per Ib_- . 067 . 068 . 068 .070 . 080 -073 .070 .070 . 069 . 067 . 062 . 067 . 067 
See (crop estimate) ____- SC 2 nn ns sis Fens Meee cere 6 reir) Deen ees lend eae 1 66, 363 
alifornia: 
Receipts, domestic, rough... bags (100 Ib.)__| 484,751 | 465,182 | 229,404 | 278,245 | 499,885 | 422,998 | 469,837 | 194,148 | 40, 293 493 | 394,062 | 531,917 | 543,339 


Shipments from mills, milled rice_...do_..-| 319,526 ]| 137,749 | 97,631 | 162,316 | 420,205 | 195,996 | 392,090 | 166,373 | 69,944 | 36,666 60,150 | 111,630 | 383,414 
Stocks, rough and cleaned (in terms of 
cleaned rice). end of mo _bags (100 Ib.) _.| 410,053 | 343,001 | 374,565 | 364,795 | 242. 690 | 290, 831 187, 381 | 152,048 | 107, 281 70,919 | 247,027 | 457,565 | 428, 358 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 


thous. of bbl. (162 Ib.) - 1, 297 1, 231 1, 342 664 198 70 105 14 298 1, 295 2, 902 2, 717 2, 203 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) - 1, 730 1, 766 1, 323 1,397 1, 256 471 253 187 253 781 1, 764 1, 947 2, O91 


Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month 























e thous. of pockets (100 Ib.) - 2, 769 158 677 1, 908 2, 787 3, 100 

6: 

Price, wholesale, No. 2 (Mpls.)..dol. per bu_- .75 . 59 - 65 59 59 2 
Production (crop estimate) ..._. | eee Seen ene Pema Ponemine! Come! STE ee POR 1 57, 341 
Receipts, principal markets............- do...- 802 2, 508 3, 846 1, 577 1,061 

— commercial, end of month...-.- do....| 19,924 17,288 | 18,477 | 19,295 | 19,761 | 19,889 

eat: 
Disappearance, domestic._.........___- i a Ss ees, | Rae Deemer A fk es een Pk. 212, 806 
Prices, wholesale: 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu_. 1, 39 1.13 1.19 1.19 1. 20 1,32 
No. 2, Red Winter (St. Louis). .._._- do.... 1. 54 1, 26 1.33 1.38 1,32 1.48 
No. 2, Hard Winter (K. C.)._._.____- do... 1, 37 1.11 1. 20 1.21 1.2 1.31 
Weighted av., 6 markets, all grades__do___. 1.36 1.11 1.18 1.15 1.17 1.2 
meena Cones 600), Coden... Cite: OF IR. | Bann foenceunce|ocec once loxecascealacsasesnatseudieeitie cou ul oea sista se ae 1 981,327 
Spring wheat___......-.._-...-..__- a TE PEE e EE PRS ST: A ee eee 1 278,074 
 . er Tl EN DNR HE) Kegiaee NM IEE FSR OMe Nee er Bictstaarhaee 1 703,253 























t Data for the utilization of fluid milk in manutactured dairy products have been revised beginning 1920 to include the milk equivalent of dry whole milk; revisions are 
minor throughout. Final revisions for 1941 for production of dry skim milk, superseding those shown on p. S-25 of the November 1942 Survey, are as follows (thous. of Ibs.): 
Total—Jan., 35,514; Feb., 35,604; Mar., 43,473; Apr., 48,223; May, 59,616; June, 56,143; July 41, 777; Aug., 36,913; Sept., 33,003; Oct., 29,183; Nov., 26,316; Dec., 31,272. For 
human consumption—Jan., 25,714; Feb., 25,715; Mar., 31,142; Apr., 34,449; May, 43,781; June, 41,780; July, 31,953; Aug., 29,293; Sept., 27,016; Oct., 25,253; Nov., 22,816; Dee., 
27,543. Data for corn grindings revised beginning October 1941 through December 1942 to include grindings for export. 
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Pes ores AND EOD —Comtinned 











































































































































































GRAINS, ETC.—Continued | | 4 | | | | 
| | | | | 
Wheat—Continued. 
Receipts, principal markets....thous. of bu..| 35, 398 19, 665 17, 803 17, 457 12, 669 17, 354 23,416 | 61,645 | 38, 951 | 53, 694 45,416 | 32,261 | 31,811 
Stocks, end of month: | | | 
Canada (Canadian wheat)-_.........- 447, 094 458,692 | 446,983 | 420,880 | 398,177 | 384, 746 | 390, 572 | 378, 091 386, 956 | 425.614 | 435, 180 | 447, 960 
United States, total 4.........-- d Bae oe A toiigeteicet Kempt SS yeeees Renae 2,378,296 |_......-- __...-.- [1,163,418 
Commercial .......-.---------- peta 3. ; 221, 896 | 224,441 | 261, 422 | 266, 149 | 269, 200 | 268, 658 | 259, 487 | 245, 150 
Country mills and elevators........do_...|......--.]---------]--.------] 181,451 |....-...-|--------- 142, 583 Ses Dare MIRO Vid iacirees soe | 235, 221 
Merchant mills__......-..--..-...- [ot DEAR REO ae, “ee SS aS (Ree. 151, 927 | _- _.__| 139, 385 
EE cs ckcuwcncnenccossesces ee | RSS He RAR INES, ORS 644, 146 | oo =.|--------.] 40602 
Wheat flour: | 
Grindings of wheat ---..-....-....----- 86,141 | 37,842 | 41,465 | 40,920 | 44,563 | 47,703 | 43,307 | 46, 069 
Prices, wholesale: | 
Standard patents (Mpls.)__.__dol. er” bbl_- 5.84 5. 51 5. 60 5.73 5.95 | 6. 04 6.09 6.18 
Winter, straights (Kansas City)._...- ae 5. 26 5. 09 5.01 5.13 5. 45 5.60} 5.60! 5.60 
Production (Census): 
pour, ecteal 2205 thous. of bbl__|_.._-- ; 9, 532 8, 479 8, 378 8, 058 7, 903 8, 279 9, 075 8, 968 9,793 | 10, ig 9,516 | 10,152 
Operations, percent of capacity.........._|.--___- 63.5] 63.8| 55.7] 636] 54.6] 55.0| 60.4] 59.6| 67.9 7.4] 688! 67.9 
| Ee thous. of Ib..|......._ _] 756,199 | 663, 743 | 657,985 | 641,182 | 628,939 | 656,814 | 718,093 | 705,516 | 765, 128 817 014 | 743, 560 | 787, 629 
Stocks held by mills, end of month 
Oe Ee eres oe i aS ee ee, emer 3, 838 | | 3, 925 
LIVESTOCK 
| j | | | 
Cattle and calves: | 
Receipts, principal markets | oe 
thous. of animals-- 1, 613 1, 789 1, 467 1, 741 1,815 1, 684 1,953 | 1,831 | 2,398 2, 605 2,995 | 2,535! 1,846 
Shipments, feeder, to 7 corn belt States a | x 
thous. of animals-- 87 89 61 84 126 91 80 74 173 294 | 486 | 314 | 180 
Prices, wholesale: } | | | 
Beef steers (Chicago) -..---- r 100 Ib_- 14. 84 12. 60 12.39 12. 59 13. 26 13. 22 13. 11 13. 63 14. 87 14.84} 15.21 | 15.30 | 14.85 
Steers, stocker and feeder (tan ity) pate 12. 67 10. 57 10. 69 11. 47 11. 93 12. 00 11. 83 11.09 | 12.05 11.64} 11.83 | 12.62 | 12, 24 
wae vealers (Chicago) -...--.----- do....| 14.25 14. 09 13. 50 13. 80 13.13 13. 50 13.00 13.13 | 13.70) 14.00 | 13. 50 | 13.50 | 13.50 
Recetpts principal markets_thous. ofanimals..| 3, 431 3, 704 2, 463 2, 694 2, 638 2, 630 2, 896 2,452 | 2, 187 | 2,629 | 2,687] 3,310] 4,225 
Wholesale, average, all grades Chicago) | 
dol. per 100 Ib_- 14. 78 11.36; 12.58 13. 37 14. 18 14. 07 14.19 14. 25 | 14.37 | 14.45] 14.98] 13.96; 14.01 
Hog-corn ratio | 
bu. of corn per cwt. of live hogs. - 16.0 14.5 | 15, 2 15.7 16.9 16.3 16.3 16.6 | 16.9 16.4 | 18.2 | 17.7 | 16.5 
Sheep and lambs: | 
Receipts, principal markets | | 
thous. of animals_- 1, 939 1, 791 1, 535 1, 866 1,866 | 1,855 1, 832 2,138 | 2,772 3,657 | 3, 741 2, 780 2, 379 
Shipments, wo a to 7 corn belt States.do---- 159 116 | 82 87 118 | 163 | 105 135 | 20 | 976 | 452 | 175 
Prices, whole | | | 
Lambs, panarned (Chicago)_.dol. per 100 Ib_- 15. 86 12.34 | 12.03 12. 00 12.78 | 14.64 | 14. 75 14.18 | 14.60 | 14.16 14.30 | 14.53 | 15.39 
Lambs, feeder, good and choice (Omaha) | | | 
dol. per 100 Ib-_- 13. 59 11.35 | 10.92 10. 92 11.24; 11.76; (9) | 12.62 12.04; 12.89) 12.20; 1235 | 13.12 
| | | | 
MEATS | | | | 
| | 
Total meats (including lard): | a 
Consumption, apparent.__...__- mil. of Ib_.._|-------- 1, 503 1, 213 1, 282 1, 338 1, 328 1, 447 1, 403 1, 326 1, 406 1,413 | 1, 404 | 1, 557 
Production (inspected slaughter)... . do....| 1,632 1,728 1, 271 1, 345 1, 376 1,374 1, 531 1, 447 1, 329 1, 449 1,532 | 1,553 | 1,887 
Stocks, cold storage, end of month__-__- .. 916 1, 097 1, 097 1, 046 941 893 823 729 607 519 521 579 | 829 
iscellaneous meats................. do__.- 81 123 116 118 108 110 112 109 94 80 72 73 | r 86 
Beef and veal: B : 
Consumption. apparent... .._.- thous. of Ib__|--------- 617, 671 | 518,851 | 560,617 | 598,990 | 562,214 | 632,756 | 606, 544 | 614,900 | 634,822 | 675, 290 535, 969 | 557,014 
Price, wholesale, beef, fresh, — a | 
a Ee dol. per . 220 . 198 - 196 . 200 .214 213 . 210 . 209 . 210 . 210 210 | .210 | 7.216 
Production ( ted slaughter) - qheuk 44 of Tb 522, 960 605,041 | 513,157 | 545,801 | 566,213 | 530,200 | 609, 840 | 606, 516 | 613,620 | 641,531 | 686, 028 | 548, 612 | 547, 100 
Stocks, beef, cold storage, end of mo....do..__| 106,515 | 142, 599 | 150,410 | 147,514 | 126,884 | 99,075 | 81,556 | 82,647 | 83,288 | 95,146 | 116,892 | 130,454 | 127, 034 
Lamb and mutton: 
Consumption, apparent._.......... ...-d0....|---------] 68,451 | 61,813 | 73,311 | 69,433 | 62,497 | 58,964 | 66,734 | 70,790 | 83,407} 84,004 | 72,380 | 76,389 
Production Guonesied slaughter) _...... do....| 71,225 | 68,781 61, 701 73, 422 68, 331 61, 158 58, 899 66. 916 72, 821 86, 982 96, 733 82, 547 87, 881 
Stoeks, cold storage, end of month _.--. do....| 24, 675 8, 228 8,122 | 8,180 7, 108 5, 711 5, 313 5, 487 7,602 | 11,260 | 17,896 | 26, 462 | * 34, 819 
—_ (including pal a | 
Pee ee age a 0 a eee Go.....|-------- 816, 538 | 632,393 | 648,483 | 669,803 | 702,864 | 755,213 | 720,544 | 640,169 | 687,628 | 653,932 | 795, 162 | 923, 282 
Ree ion (inspected ¢ slaughter) Paes. do--.. |1,037,942 11,053,759 | 696, 100 | 725, 205 | 741,802 | 782,338 | 861,804 | 773,247 | 642,827 | 720,437 | 755, 565 | 922, 019 {1,251,573 
Prices, wholesale (Chicago): | 
Hams, smoked_-._....---.---.- dol. per Ib..| «298 . 299 . 803 . 315 . 321 -800 | =. 205 . 295 . 303 . 825 .825 | . 293 . 293 
Fresh loins, 8-10 Ib. average.........- do- . 284 . 206 . 240 . 262 . 288 . 291 . 203 . 294 . 298 . 310 311 | . 284 | . 284 
Production (inspected slaughter) thous. of Ib..- 793, 048 | 775, 656 | 520,156 | 544,368 | 567,754 | 597,129 | 654,697 | 582,774 | 496,360 | 557,953 | 590,541 | 721,781 | 952, 397 
= cold storage, end of month_---. do....| 591,385 | 613, 659 | 616,604 | 590,416 | 572,799 | 559,849 | 522,173 | 433, 547 | 336,634 | 270,287 | 257,445 | 291,841 |r 490, 476 
Consumption, apparent.........-...-.- do....|--------- 144,963 | 92,053 | 72,194 | 103,281 | 86,333 | 85,003 | 86, 356 82,097 | 87,170 | 66,631 | 108, 432 | 153, 448 
Prices, wholesale: 
Prime, contract, in tierces (N. Y.) | 
dol. per Ib-_- . 139 .112 .121 - 125 . 126 - 126 .127 128 | . 129 . 129 . 136 | . 139 . 139 
Refined (Chicago) --......---.-...-.. do . 146 . 130 - 136 . 138 . 144 - 143 (*) . 139 | . 139 . 139 . 142 . 146 - 146 
Production (inspected slaughter) thous. oflb..- 178, 549 | 203,306 | 128,465 | 132,114 | 126,877 | 135,081 | 151,017 | 139,042 | 106,660 | 118, 236 | 119, 978 145, 578 | 218, 107 
Stocks, cold storage, end of month_-__.- do....| 112,077 ] 209,470 | 206,565 | 182,004 | 126, 284 | 117,995 | 102,260 | 98,349 | 85, 274 62, 143 57, 547 7,434 | ° 91,333 
| | ! 
POULTRY AND EGGS | 
Poultry: | | | 
Price, ‘wholesale, live fowls Cchiengs p 
ol. per Ib_- . 245 . 224 . 233 . 235 . 230 . 218 . 206 . 209 . 224 . 230 . 210 | . 209 . 234 
Receipts, 5 markets. -..........- thous. of Ib_.| 28, 484 27, 302 18,624 20, 509 23, 123 29, 762 32, 493 34, 435 37, 307 46, 666 58, 910 78, 661 64, 495 
Stocks, cold storage, end of month. ---- do.._. 142, 128 | 206, 120 | 179,083 | 139,677 | 96,716 | 80,242 | 79,200 | 79,346 | 86,645 | 115,505 | 161,011 | 193, 263 |r 187, 943 
eeriee, wholesale, fresh firsts (CAieage) 
per doz.. (2) . 833 . 286 - 282 . 293 . 301 . 804 . 821 . 342 . 355 | . 397 . 400 . 400 
Le aa ae Oe eS millions... 3, 769 | 73,381 3, 836 5, 489 5, 992 5, 769 4, 731 4, 092 3, 634 3,013 | *2,707 2, 515 2, 910 
Stocks, cold storage, end of month: 
Shell ks tine inirnieneiladiagtin tase . of cases... 205 331 529 1, 798 4, 638 6, 945 7, 935 7, 754 6, 751 5, 421 3, 117 1,170 r 273 
hinacnin cnteeStieniectinsetbnek owted thous. of lb_.: 59, 828 76,293 | 73,766 | 107,397 | 159,585 | 223,831 | 278,499 | 290, 529 | 272,042 | 234,876 ' 180,329 | 126,321 '* 82, 948 
* Revised. 
« No quotation 
and wooden 


qData beginning with June 1942 include comparatively small amounts of wheat owned by the Commodity Credit Corporation stored off farms in its own steel 
bins, not included in the break-down of stocks. June figures include only old wheat; new wheat not reported in stock figures until crop year begins in July. 
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FOODSTUFFS AND TOBACCO—Continued 
| | 
TROPICAL PRODUCTS | | | 
Cocoa, price, spot, Accra (N. Y.)-dol. per Ib..--| 0.890} 0.0950} 0.0892] 0.0890} 0.0890 | 0.0890 / 0.0890] 0.0890! 0.0890 | 0.0890 | 0.8090 0. 890 0. 890 
Coffee: 
Clearances from Brazil, total..thous. of bags-. 414 1, 073 766 680 1, 006 773 453 560 269 519 716 510 506 
We Unie CtAtel.......2< ncec-eceescnxe Gi... 248 1, 001 665 609 842 635 348 418 136 366 508 384 378 
Price, wholesale, Santos, No. 4(N. Y.) 
dol. - Ib. . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 . 134 | . 134 . 134 . 134 . 134 
Visible supply, United States thous. of bags - 247 1, 471 1, 102 850 852 825 1, 079 973 795 539 381 361 703 
Sugar, poe States: 
Raw su 
Folens" wholesale, 96° centrifugal (N. Y.) 
dol. per Ib.- . 037 . 037 . 037 . 037 . 037 . 037 . 037 . 037 - 037 | . 037 . 037 . 037 . 037 
Refined pw ay sepresiotets: 
Price, retail (N. Y.)_---- eames ae . 068 . 064 . 066 . 066 . 066 . 065 . 066 . 066 . 066 . 068 . 058 . 068 . 068 
Price, wholesale 0 i 5, PER do. .._} . 055 053 . 053 . 053 . 055 . 055 . 055 . 055 . 055 . 055 . 055 055 . 055 


| 


MISCELLANEOUS FOOD PRODUCTS 
28,812 | 27,007 | 27,277 | 28,914 27,178] 22,830] 19,177 20,186 | 23,962 29,234 | 35,665 | 32,099] 32,741 


Sith 16, 355 | * 13,803 | 39,153 | 42,493 | 48,879 | 49,195 | 48,887 | 49,307 40,021 38,659 | 28, 449 13, 370 
174,714 | 99,979 | 82,677 | 62,160 | 49,079 | 55,036 | 63,411 | 81,496 | 100,088 | 109,428 | 115,128 | 114, 198 |r 105, 343 


Candy sales by manufacturers.__.thous. of dol- 
Fish: 


| 
+ 
Landings, fresh fish, prin. ports..thous. of Ib_.| 
Stocks, cold storage, 15th of month... -.- 0.2.1 
Gelatin, edible: 
Monthly report for 7 companies: | 
Re ei ae IR do....| 1,913} 2,245| 2,102] 2,269] 2,164] 2,116] 1,860| 1,962 











1,715 1,712 2, 128 2, 217 2,014 
SS ea See Go... 1, 927 2, 004 2, 126 2, 147 2, 162 1, 940 2,151 2, 292 2, 130 1,907 | © 2,050 2, 339 2, 054 
LR RS NES Sean eee do... | 2,490 3, 542 3, 518 3, 640 3, 642 3, 819 3, 528 3, 198 2, 783 2, 588 2, 666 2, 544 2, 504 
Quarterly report for 11 companies: 
J eer ae: do....- Bees AROSEEEN SPEAR on | en SEE ee S| en Seer eee 6, 861 (2) 
Ra ae eae eats . Jee eS SSeS eee ee 8, SEES SN 3, 301 (2) 
TOBACCO 
Leaf: | 
Production (crop estimate) ___..__- mil. of Ib__! ee eed Seer Ceres: Siereee. meee’: TC) ieee! eee Pere 21,417 
Stocks, dealers and manufacturers, total, end q 
a RS O° Se eae mil. of Ib__|_ Geis cloned Peesiececca | ER See ae S| ae oo r 3, 260 3, 432 
Domestic: I 
EES eee eee ae "Daas Eee Sree P| Renee WEIN eS ees | 336 
Fire-cured and dark air-cured ___--- Ge. ..1. ie RS Sikes | | Re, Te , | RE oe , | 242 
Flue-cured and light air-cured_-_.-- | 2 RS SSE ee , | SN Se 5 | SR Sere i eee 2, 752 
Miscellaneous domestic... -.....--- el i eer Seyi: * ) PERS SSS ; \ eas ae 
Foreign grown: | 
ee CeNES Ste ee a ees, | ae on A — | CSREES ae SEE | cee > ae , : . 22 
Cigarette tobacco...............-.- , Sl RPS Sees, Cee || ee TE ;  , SS Se fs Sie Sas Bit Te 77 


Manufactured products: 

Consumption (tax-paid withdrawals): 

— Ch millions__| 20,370 | 19,503 | 16,628] 17,016] 17,380 | 18,455 | 20,004| 20,875 20,941 21,978 | 23,075 | 20,447] 19,716 

eee Face -| 436, 744 | 458,277 | 441,805 | 489,727 | 503, 536 | 457,767 | 532,390 | 510, 823 | 498,872 | 519,976 | 633, 350 74, 348 | 685, 002 

. tobacco and snuff__--.. thous. of Ib__| 25,297 | 27,938 | 24,426] 27,919 27,825 | 25,181 | 27,807 | 27,013 | 25,329 27,329] 30,956] 25,882} 24,081 

Prices, “wholesale (list price, com posite): 

Cigarettes, f.o.b. destination_.dol. per 1,000_. 6, 006 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5. 760 5.71 5. 760 5.760 6, 006 6. 006 
Cie, Gelivereu...........- ess. do... _| (3) 46. 056 46.190 | 46.592 | 46.592 | 46.592 | 46.592 | 46.592 46. 592 (3) (3) (*) (3) 

Production, manufactured tobacco: 


| 
a thous. of Ib._|._.____- 27,365 | 25,072] 28,656 | 27,745} 25,950 | 28,207] 20,443] 26,475| .27,535| 29,845)... ey! es 
Fine-cut chewing. -.....-.........-.. do... |- ot aoe 415 358 411 398 420 481 446 437 437 | ne Te 
SSeS SE swine do... uae 4, 045 3, 697 4, 445 4, 347 4, 297 4, 878 4, 933 4,749 5, 128 ng, ERRFE RNS OTS eS 
Borap ch | eS ee, See ” ees oa re 3, 673 3, 411 4.117 3, 913 3, 768 4, 047 5, 242 4, 724 4, 260 |" RRS See 
aia ot on a a ace ee a a 14, 990 13, 854 15, 240 14, 782 13, 705 14, 912 15, 025 13, 259 14, 035 | =e seks 
SE So oa ao avo ede aweatauwadeces eS eee 3, 763 3, 265 3, 916 3, 827 3, 302 3, 366 3, 264 2, 7: 3, 169 S| See, ee 
Ne rng nc eel | 479 486 §28 478 459 §22 534 506 507 Cen! 12 ee 



















































































HIDES AND SKINS 
oy slaughter (Federally inspected): 
Renae thous. of animals_- 340 440 302 491 502 471 475 461 460 513 §7 dl 476 
Cattle. Diino & whce walla a niaacomaoergite swale cnatl o.. 928 1, 057 891 929 956 885 1, 039 1, 048 1, 103 1, 159 1, 280 1,018 982 , 
a ee ee ee CH 5, 431 6, 831 3, 892 4, 134 4, 196 4, 320 4, 554 3, 886 3, 223 3, 843 4, 218 5, 023 6, 778 
Sheep a eae do....| 1,728 1, 611 1,407} 1, 669 1,570 | 1,475 | 1,481 1, 705 1,840 | 2,223 2, 344 2,126 | 2,175 
Prices, wholesale (Chicago): 
ides, packers’, heavy, native steers 
dol. a Ib.- . 155 . 155 . 155 . 155 . 155 . 155 . 155 . 155 . 155 - 155 . 155 . 155 - 155 
Calfskins, packers’, 8 to 15 }b_....____- do... . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 . 218 
LEATHER 
Production: 
Gen end kip..............-.- thous. of skins..|.. __- 922 974 1, 040 1, 006 g89 1, 031 1. 053 1, 093 1, 029 1, 073 1, 0¢9 1, 045 
Cattle hides.................. thous, of hides..|...____. 2, 666 2, 502 2, 629 2, 684 2, 577 2, 534 2, 601 2, 364 2, 384 2,642 | + 2,443 2, 641 
Goat and kid_......._.....---thous. ofskins..|.____. 4, 226 4, 005 4,414 4, 320 3, 631 3, 490 3, 037 2, 423 2, 728 2, 929 2, 655 3, 169 
Sheep and lamb-________. at cveceoe oat | i Raga 4,163 | 4,555 | 4,462] 4,552] 4,008] 4,614/ 4147] 4,287] 4,150] 4,462] -4,860] 4,543 
Prices, wholesale: ! 
Sole, oak, bends (Boston) ft. ___-__ dol. per Ib_- . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 . 440 .440 .440 
Chrome, ‘calf, B grade, black composite 
dol. per sq. ft_- . 529 . 631 . 531 . 531 . 529 . 629 . 629 . 529 . 529 . 529 . 529 . 529 . 529 
Stocks of cattle hides and leather, end of month: 
es thous. of equiv. hides..|___._._- 14, 223 14,052 | 13,413 12, 747 12, 389 12, 139 11, 622 11, 706 11, 809 11, 861 | + 11,910 11, 779 
Leather, in process and finished .----- , an SERED 8, 958 8, 923 8, 900 8, 879 8, 898 8, 925 8, 762 8, 679 8, 69 &, 811 8, 904 8, 905 
SRE RS . ae) a 5, 265 5, 129 4, 513 3, 868 3, 491 8, 214 2, 860 3,027 3,118 3,050 | + 3,006 2, 874 
t Revised. 


* Discontinued by the reporting source. 

! Data are as of the end of the month, 

* December 1 estimate. 

? No quotation. 

* Revised series; revised data beginning July 1933 will be shown ina subsequent issue. 
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LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES | | | | | 

Gloves and mittens: a | | 

Production (cut), total......-...- dozen =, eee r 208,838 |r 253,033 | 283, 119 | ir 296, 653 1" 313, 765 | | 289, 850 | | 295, 243 = 256 | 268,191 | 295,715 |r 260, 337 |r 274, 695 
Dress and semi{dress.........-.------- ee Bae 123,931 | 158,253 | 180,237 | 183,210 |r 198, 438 | 178,452 | 177, 707 | 159,056 | 150,656 | 166,831 | 146, 021 lr 156, 680 
Boets pn ee EER eee __ ee 84, 907 | ' 94,780 102, 875 |7 113,343 |° 115,327 | 111,398 | 117, 536 | 113, 200 | 117,535 | 128, 884 | 114, 316 |r 118, 015 
oots, slippe' 
Prices, wholesale, factory: | 
Men’s black caif blucher__.._- dol. per pair -- 6. 75 6. 40 6. 40 6.40 6.75 6.7 6.75 6.75 6.75 | 6.75}; 6.75 6.75 | 6.75 
Men’s black calf oxford, corded tip.-..do--.-- 4.60 4. 55 4.60 4. 60 4. 65 4.6 4.60 4. 60 4.60} 4.60] 4.60 4.60} 4.60 
Women’s colored, elk biucher._.-._-- do....| 3.60 8. 56 3. 60 3.60} 3.60} 3.60 3. 60 3. 60 3. 60 3.60 | 3.60 3.60] 3.60 
Production, boots, shoes, and slippers: ¢ | 
GG iateiccudccananenas thous. of pairs__}..._..-_. 40,035 | 40,390 | 45,487 | 45,816 | 40,982 | 39,694 | 41,800 | 38,812 37,119 | 39,986 | 35,247 38,501 
| one _ Ses ee 451 454 | 576 | 620 | 512 492 | 460 | 424 | 460 | 475 | 415 | 458 
All fabric (satin, canvas, etc.) _.-_-- es aa 565 560 643 | 535 | 478 | 395 | 147 175 | 227 | 368 305 317 
Part fabric and part leather----_..-- a ee 1, 352 1,363 | 1,247 | 1,056 | 892 | 555 671 | 613 727 | 1,007 91} 1,003 
High and low cut, leatber, total....do_...|__- 35, 084 34,460 | 38,486 | 38,539 | 34,196 | 33,411 | 36,022 | 33,054 | 31,092 | 33,041 | 28,974} 32,351 
2a Sen eS _ = 2, 223 2, 351 2,954 | 3, 869 3,614 | 3, 675 3,763 | 3,879 | 3,333 | 3, 960 3,424 | 2,831 
vilian shoes: | | } | | | | 
a al and WOGEE . 2. cence. o0-- = ae 1, 403 1,418 | 1,474, 1,536 1,422; 1,467 1,571 | 1,401 1,379 | 1,549; 1,164] 1,393 
aS __ == See 2,078 | 2 030 2a! “Reve “Bais | (2.136 2,161 | 2,136} 2,079} 2,048 2,003} 2.101 
Misses’ and childreo’s.......-.- a 3,875 | 3,758 | 3,810 | 3, 751 | 3,344 | 3,603 3,602 | 3,224] 3,080 3, 259 2, 743 3, 236 
Ne RES Ee pe. .<-}.. 9,844 | 9,373 | 9,625] 9,698} 8,530! 8, 263 8,552 | 7,410! 7,561 8,310 | 7,119] 7,814 
a _ aaa ee 15,660 | 15,530} 18,282} 17,314 | 15,098! 14,280 | 16,374 | 15,003 13,660} 13,916 | 12,521 | 14,047 
Slippers and moccasins for housewear | | | | | | 
thous. of pairs._}_..___- 1,893 | 2,663 | 3,309 | 3,657 | 3,621 | 3,823 3,850 | 4,083 | 4,219} 4,447 | 3,989 682 
All other footwear...........------- do... aa aee 690 | 890 | 1,137 | 1,410] 1,283 | 1,018 | 650 | 462 | 395 647 | 664 | 695 
j | | | | | 
LUMBER AND MANUFACTURES 
| \ 
LUMBER—ALL TYPES | 

National Lumber Manufacturers Assn.:} 

Production, total_.........--.---- mil. 2, 385 2, 335 2, 494 2, 768 2, 763 2 - 3, 047 2, 936 2, 842 2, 782 2, 395 2, 080 

“3S 454 450 440 473 431 465 471 451 442 410 381 
0 SOE eae 1, 931 1, 885 2, 054 2, 295 2, 332 2, 498 2, 582 2, 465 2, 391 2, 340 1, 985 1, 699 
Shipments, total_......-..-------------- 2, 552 2,537 | 2,801 3,186 | 3, 033 3,106 | 3, 293 3, 057 2, 971 2) 941 2,562 | 2362 
aa "458 443 458 470 496 501 538 510 523 541 490 434 
EERE See d 2, 094 2, 094 2, 343 2,716 2, 537 2, 605 2, 755 2, 547 2, 448 2, 400 2, 072 1, 928 
Stocks gross, end of month, total 6, 802 6, 599 6, 308 5, 958 5, 717 5, 534 5, 280 5, 148 5, 046 4, 898 4, 759 4, 481 
Hardwoo 1,998 | 2,004] 1986] 1,991] 1,925] 1,846] 1,773] 1,734] 1,662] 1,563] 1.495] 1,439 
mS a a 4, 804 4, 595 4, 322 3, 967 3, 792 3, 688 3, 507 3,414 3, 384 335 3, 274 3,049 

FLOORING 

Maple, beech, and birch: | | 
NS ae SS a. ee 7, 775 7, 150 8, 575 7, 300 7, 200 7, 875 7, 525 6, 950 5, 900 6, C00 5, 850 6, 600 
Orders, unfilled, end of month.__...._.. Sy eae 9, 975 9,600 10,550 10, 125 8, 750 8, 950 8, 650 8, 100 7, 200 5, 700 5, 500 6, 150 
MRC a aaa i 7,175 7, 550 7, 275 , 500 7, 150 7, 625 7, 500 6, 850 8, 000 6, 500 6, 250 5, 050 
SESE EEE as 7,075 7, 100 7, 500 7, 700 8, 850 7, 675 7, 675 7, 500 6, 950 7, 500 6, 300 5, 750 
Seeks, a SS aa do....|--------.] 14,075 | 14,250] 14,000 850 | 12,000} 12,100} 12,000 ’ 12,500 | 11,500 | 31,275 | 10,650 
ee ee do....| 15,797 | 40,749 | 39,369 | 34,972 | 32,560 | 27,732 | 17,911 | 17,616 | 22,720 | 22,609 23,249] 18,626 17,641 
Orders, unfilled, end of month..-.....-. do....| 20,824 | 46,235 | 48,097] 45,481 | 42,673 | 37,488 | 30,479 | 24,957 | 27,771 | 22,631 | 19,1C1 19,476 | 20,053 
ES do....| 15,948 | 41,647 | 36,719 38,691 i i 30,562 | 25,491 | 19,288] 18,633 | 20,174] 18,400 | 18,007 
| ESS? do....| 15,026 | 36,549 | 37,788 7,588 | 37,027 | 32,917 | 24,920] 21,071 | 18,906 | 21,214 | 26,779 | 18, 251 | 17, 064 
Stocks, end of month__......-.........- do....| 65.428 | 60,673 | 58,601 59, 704 333 | 66,609} 72,841 | 76,763 | 76,422 | 73,841 | 65,236] 63,563 | 64,506 

Douglas fir: SOFTWOODS 
Prices, wholesale: 

Dimension, No. 1, common, 2 x 4—16. | 

“a per M bd. ft..| 32.340] 32.005 | 32.340] 32.340 | 32.340 | 32.340] 32.340 | 32.340 | 32.340 32.340 | 32.340 32.340 | 32.340 

Flooring, B and better, F. G., 1x 4, R. L. 
South ‘ dol. per M bd. ft..| 44.100} 44.100 | 44.100] 44.100 | 44.100 | 44.100; 44.100 | 44.100 | 44.100} 44.100} 44.100} 44.100 | 44. 100 

ern pine: 
So ie ak aT mil. oe. iscnancce 80 832 936 957 758 794 826 731 740 755 600 | 615 
Poe ed, end of month_.......- i) ee: 796 858 940 943 887 871 840 793 794 818 736 | 726 

rices, wholesale: 

Boards, No. 2 common, 1 x 8 
3s per M bd. ft_.|--.--.--- 30.620 | 30.653 | 30.770} 30.000 | 30.000; 30.000 | 30.000; 30.000 | 30.000} 30.000] 30.000 | 30.000 
Flooring, B and better, F. G., 1 x 4...do_-.-|--_- 54. 330 54. 708 53. 798 55. 000 55.000 55. 000 55.000 | 55.000 5.000 55. 000 55. 000 | 55. 000 
Productionf...................... mil. bd. ft_.|.-.--..- 785 702 749 759 745 753 807 738 706 705 675 640 
ke i aa Se Se 835 770 854 954 814 810 857 778 739 731 682 625 

Pea he end "a RAE ores EE: tS 1, 375 1, 307 1, 202 1, 007 938 881 831 791 758 732 725 | 740 
es pin 
Orders, sow SOE A aE Se do... 370 519 352 482 684 575 664 597 564 586 640 174 | 439 
Orders, unfilled, end of month._...._-. do...- 512 520 465 473 614 635 671 626 578 562 578 566 539 
Price, wholesale, Ponderosa, boards, No. 3 | 

common, 1 x 8............ dol. per M bd. t. 31. 54 30. 73 31. 46 31. 52 31.04 31. 35 31. 51 31. 36 31. 53 31. 53 32.01 31.38 | 31.83 
i, eae mil. bd. ft-. 244 266 292 374 484 522 691 695 666 637 641 432 | 343 
win en, OEE do...- 374 421 7 474 543 553 28 642 612 602 624 486 | 466 
weno woods DOLE Re do....| 1,062 1, 526 1,411 1, 311 1, 252 1, 321 1, 284 1, 337 1, 391 1, 426 1, 443 1,389 | 11,192 
coast woods: 
ean! OS EE 747 680 765 1, 062 977 867 | 1,075 842 847 711 684 580 
Orders, unfilled, end of month........-. | SS ees 929 897 891 1, 029 1, 097 1, 067 1,171 1, 145 1, 150 1,095 1, 106 1, 057 
SS ' St See 668 690 717 819 825 806 818 820 812 757 669 524 
AE SE ae es EP 642 713 771 939 893 887 945 858 830 768 673 624 
bem a — seaiiialiaapibets alae sk intiaseral Se ee? 991 968 929 875 835 756 622 572 578 * 578 596 497 
fornia: ° 
J a fe a eee 41,252 | 40,942 | 55,566 | 39,407 | 39,445 | 44,631 50,047 | 58,135 | 44, 983 58,278 | 44,868 | 38, 864 
Orders, unfilled, end of month... ......- __ ee ae: 49,873 | 61,104 75,009 | 66,073 64, 152 65, 359 73, 137 87, 154 88, 086 90, 997 91,542 | 85, 128 
Production aba beettenandnesasconed | Set ee 642 | 33,128 | 38,808 : 37,397 | 41,666 | 42,008 a 38,462 | 41,163 | 35,399 | 33,571 
EE Sas ’ ae SE 32, 292 | 30, 208 43,560 | 46, 562 41, 205 43, 307 46, 673 48, 647 48, 738 51, 567 40,979 | 38,830 
Stocks, end of month..................- Beh eee. 249,176 | 249,377 | 240, 342 220, 602 | 213,124 | 207,588 | 195,721 ' 182,697 | 170,197 | 163,457 | 158, 153 
t Revised 
Revisions have been made also in earlier figures for total lumber 


t Lumber statistics for 1941 and 1942 have been revised to data from the 1941 Census of Forest Products. 
stocks, hardwood stocks, and softwood stocks, and new orders, production, and shipments of west coast woods, on the basis of additional information now available; see pp 


27 and 28, table 2, of this issue. 


t Statistics for 1942 have been revised to include data received too late for publication in the current monthly reports. 
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Monthly statistics through December 1941, to- | 1943 | 1942 
gether with bap ay we notes oy a ; : 18 : . a . “ 
to the sources of the data, may be foundinthe | Janu- Janu- ebru- : _ Sep- cto- | Novem. |Decem- 
1942 Supplement to the Survey ary ary | ary March | April | May | June | July | August | tember | ber ber ber 
LUMBER AND MANUFACTURES—Continued 
| | 
FURNITURE | | 
All districts: 
Plant operations_-_-_-..-- percent of normal_- 66.0 79. 0 83.0 79.0 79.0 78.0 78.0 74.0 | 72.0 72.0 74.0 73.0 67.0 
Grand Rapids district: | 
Orders: 
Canceled_--...--- percent of new orders-- 2.0 8.0 7.0 8.0 5.0 10.0 8.0 5.0 4.0 5.0 2.0 8.0 7.0 
a no. of days’ production _- 56 22 20 18 29 23 21 23 25 30 26 24 22 
Unfilled, end of month____..-..__.- G@.5<< 85 59 58 50 58 53 50 52 55 63 58 54 46 
Plant operations__._.-.- percent of normal_- 71.0 81.0 82.0 75.0 79.0 78.0 75.0 73.0 60.0 51.0 58.0 69.0 73.0 
Shipments..-.-..-- no. of days’ production-- 21 24 2 25 21 22 20 19 18 26 26 25 
Prices, wholesale: 
RE NE oc ccc da ckadoessnces 1926= 100_. 100. 9 101.2 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 101.0 
Dining-room chairs, set of 6............do__.. 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 118.9 
EE eae G0.... 102. 6 102. 6 102.6 102. 6 102. 6 102.6 102. 6 102. 6 102.6 102. 6 102.6 102.6 102.6 
Living-room davenports___..-.....----- G0...<. 104. 2 104. 2 104, 2 104. 2 104, 2 104.2 104.2 104. 2 104. 2 104. 2 104. 2 104.2 104. 2 
Steel furniture (see Iron and Steel Section). 
METALS AND MANUFACTURES 
IRON AND STEEL 
Iron and Steel Scrap 
Consumption, total®_.._- thous. of short tons__|.-------- 4, 956 4, 708 5, 221 5, 156 5, 225 5, 000 5, 006 5,015 4, 955 5, 342 4, 930 5, 037 
OO EET: (Sete ee 2, 822 2, 643 2, 956 2, 919 2, 932 2, 763 2, 792 2, 812 2, 846 3, 034 2, 796 2, 77 
Purchased scrap*_.-_..-- Liacacnesuumoa! i) Seen 2, 134 2, 065 2, 265 2, 237 2, 293 2, 237 2, 214 2, 203 2,109 2, 308 2, 134 2, 258 
Stock, consumers’, end of mo., total*...do_._,}---.------ 3, 503 3, 455 3, 460 3, 682 3, 972 4, 297 4, 579 4, 780 4, 993 5, 530 6, 078 6, 274 
OO SNES | See 1, 145 1,170 1,114 1, 105 1,077 1, 185 1, 286 1, 337 1, 388 1, 460 1, 544 1, 600 
Paemee WIPO. 5 onc oc cn eo ccc ee ee 2, 358 2, 285 2, 346 2, 577 2, 895 3, 112 3, 293 3, 443 3, 605 4, 070 4, 534 4, 674 
Iron Ore 
Lake Superior district: 
Consumption by furnaces 
thous. of long tons_- 7, 765 7, 158 6, 403 7, 109 7, 007 7, 230 7, 034 7, 176 7, 155 7, 140 7, 599 7, 456 7, 759 
Shipments from upper lake ports__-_- do__.- 0 0 0 793 7, 857 12, 677 12, 625 13, 405 13, 236 11, 848 11,417 7, 582 636 
Stocks, end of month, sotal_....._..-- do....| 39,743 33, 919 27,526 | 20,180} 20,065 | 25,199 30,931 37,327 | 43,236 | 48,422 | 52,667] 53,703 | 47,424 
po eee ee anneal do....| 33,815 29, 627 23, 835 17, 561 17,536 | 22,310 | 27, 664 33, 289 | 38,124] 42,548 | 45,883} 46,552 | 40,604 
On Lake Erie docks_.............-- Ge. <. 5, 927 4, 292 3, 691 2, 629 2, 529 2, 889 3, 267 4, 038 5, 112 5, 874 6, 784 7, 151 6, 821 
Pig Iron and Iron Manufactures 
Castings, malleable: } 
Orders, new, net.............-.... short tons._| 73,524 | 106,045 | 66,292 | 62,979 | 60,398 54,219 | 65,032 | 63,651 63,978 | 87,697 70,907 | 74,080 | 93,824 
Rigas cadedgnktnnawnnedagien do....| 63, 572 69, 203 65,140 | 69.737 71, 256 60, 696 59, 990 61. 434 56, 304 61, 021 68, 251 59,287 | 66,177 
Es ain ncceandcuwnakinekoameans do....| 59, 557 65,640 | 62,724 | 65,866 | 68,459 61,783 | 59,144 | 59,120) 56,651 58,977 | 65,457 | 58,484 63,703 
Pig iron: 
Consumption® tales asian thous. of short tons._|--.------ 4, 997 4, 554 5, 100 4, 044 5, 030 4, 869 4, 959 4, 935 4, 836 5, 145 4, 883 5, 001 
Prices, wholesale: 
Basic (valley furnace)....dol. per long ton..| 23. 50 23. 50 23. 50 23. 50 23. 5 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 23. 50 
ED ai ncataccnusacnntmen ended do_... 24. 23 24.15 24. 15 24.17 24. 20 24. 20 24. 20 24, 20 24, 20 24. 20 24. 20 24. 20 24. 23 
Foundry, No. 2, northern (Pitts)....do_..- 24. 00 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 25. 89 
Stocks, consumers’, end of montn* 
thous. of short tons_.|-------- 1, 473 1, 400 1, 286 1, 232 1, 221 1, 257 1, 296 1, 272 1, 284 1, 266 1, 334 1, 425 
Boilers and radiators, cast-iron: 
Boilers, round: 
ee thous. of Ib. .j...-...-- 732 754 1,012 1,071 905 504 690 976 ye Ee eee BREN aE 
CNS Nicint Gddigucusticuaencuaguad ES) a 1, 484 1, 408 1, 083 938 539 842 1, 479 2,094 &3 eee EET ee N 
Stocks, end of month...........-.--- . Se eee 10, 146 9, 493 9, 421 9, 554 9, 673 9, 325 8, 546 7, 428 CF Liccnenacdidenescaeeee 
Boilers, square: 
Ee ere ee a Seon 18, 756 17, 77 16, 214 15, 026 11, 494 10, 532 9, 924 11, 312 i eee Set be 
PL. olinxuncnsincicndsomsacials . 2 ae 17, 044 19, 081 15, 789 16, 301 , 546 12, 474 16. 644 18, 702 a a Er Sree Seen 
Stocks, end of month. --.......-....- do....|--------.] 94,832 | 93,525 | 93,950} 92,675 | 93,749 91,807] 85,090 77,700 ee EG Eker herons 
Radiators and convectors: 
Production_thous. of sq. ft. heating surface--_|_.------ 6, 717 6, 199 6, 445 5, 399 4,317 4, 333 4, 457 4, 384 i, aes: ee ee 
Se enor 7 a 6,175 6, 781 5, 656 6, 384 4,131 5, 168 6, 284 6, 291 7 a, RR Leese Oo <> 
Stocks, end of month. -_......-...-... Se 18,106 | 17,524 18, 313 17, 328 17, 062 16,149 | 14,322 | 12,414 ye SS SS 
Boilers, range, galvanized: 
Orders, new, net..........number of boilers._| 55,239 | 42, 781 53,809 | 62,010 | 38,014 31,458 | 30,481 22,955 | 46,025 | 41,779 | 43,829] 40,130 33,700 
Orders, unfilled, end of month.-.......-. do....| 56,687 72, 366 77, 190 76, 750 68, 884 62, 7 52, 652 34, 672 39, 324 ¥ 879 | 42,597 | 45, 737 36, 474 
ae do....| 41,675 | 50,557 | 49,217 | 64,847 | 42,427 | 33,627} 39,171 | 40,181 | 40,454] 43,410 | 35,681 7,353 | 42,913 
Ie oe eam do....| 40,926 51, 259 48, 985 62, 450 45, 880 37,633 | 40, 538 40, 935 41,373 45, 224 37, 111 36, 990 , 
Stocks, end of month. ....-........-.-. do... 7, 668 17, 212 17, 444 19, 841 16, 388 12, 382 11,015 10, 561 9, 7, 832 6, 402 6, 765 6, 715 
Steel, Crude and Semimanufactured 
Castings, steel, commercial: 
Orders, new, total, net_........_-- short tons__|--------- 150, 551 | 179,880 | 211,081 | 191,195 | 199,619 |" 208, 885 | 202, 334 |r 141, 239 |r 177,478 |r 179, 390 |r 172, 862 | 161, 147 
Railway specialties. .............-.--. eS $5, 723 5 3, 997 , 5 11,025 | 11, 218 3,610 |'—13,480 | 13,546 7, 708 9,278 | 14,901 
ae SR, ee. 134,778 | 133,726 | 146,507 | 149,625 | 131,492 | 132,053 |r 135, 700 |r 139, 184 |r 139, 774 |r 151, 952 |r 139,213 | 130, 207 
Railway specialties. ............... — Se) eee 46,357 | 45,013 " 45,158 | 25,644} 21,658 | 16,251 | 12,988 | 12,051} 13,979] 10,744 8, 775 
Steel ingots and steel for castings: 
Production__..._......_- thous. of short tons__} 7,409 7, 125 6, 521 7, 393 7, 122 7, 387 7,022 7, 149 7, 233 7, 067 7, 585 7, 185 7, 303 
Percent of capacity §.............--.-..... 98 95 96 98 98 98 96 5 95 97 100 98 97 
Prices, wholesale: . 
Composite, finished steel... _____- dol. per tb..}| . 0265 . 0265 . 0265 . 0265 0265 . 0265 . 0265 . 0265 . 0265 - 0265 . 0265 0265 0265 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton_- 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 34. 00 34. 00 34. 00 
Structural steel] (Pittsburgh) -__.- do}. per Ib... . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 .0210 .0210 . 0210 . 0210 . 0210 
Steel scrap (Chicago). ____- dol. per long ton... 18, 75 18.75 18. 75 18.75 18. 75 18. 75 18. 75 18. 75 18. 75 18. 75 18. 75 18. 75 18. 75 
8. Steel Corporation, shipments of fin- 
ished stee) products._..__. thous. of short tons. 1, 686 1,739 | 1,617 1,781 1, 759 1, 834 1,774 1, 766 1, 789 1, 704 1, 788 1, 666 1, 850 
Revised. 


' Cancelations exceeded orders booked during the month by 13,480 short tons. ' 
? Data reported beginning September 1942 are not comparable with earlier data; the series has therefore been temporarily discontinued in the Survey. 
§ Beginning July 1942, percent of capacity is calculated on annual capacity as of July 1, 1942, of 89,194,520 tons of open-hearth, Bessemer, and electric steel ingots and steel 


for castings. 


*New series. The data on scrap iron and steel and 

of Mines, based on reports from consumers accounting 

ata for January-October 1941 are shown on p- 
= 


1939 and 1940 data, see note marked “*” on p. 


(eros 


on consumption and stocks are estimated industry totals compiled by the U. S. Department of Interior, Bureau 
to 99 percent of the industry total beginning in the latter half of 1941 and 93 to 95 percent in the earlier period. 


S-30 of the April 1942 Survey. Prior to 1941 data were collected only for the last month of each quarter. For available 
Consumers’ stocks of pig iron include suppliers’ and producers’ stocks. 


29 of the November 1942 issue. 
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Monthly statistics through December 1941, to- | 1943 1942 

0 ke es Ae ny bw rae J J | Feb s Octo- |N r 

tothe source «athe » may und in the anu- anu- ebru- : - sep- cto- | Novem- | Decem.- 

1942 Suppleiuent to the Survey ary ary | ary | March | April | May June July | August | tember ber | ber | ber 

METALS AND MANUFACTURES— Continued 
IRON AND STEEL—Continued | | | | | | 
Steel, Manufactured Products | | | 
| | 
Barrels and drums, steel, heavy types: | 

Orders, unfilled, end of month....thousands..} 3, 448 2, 149 2, 230 1, 893 1, 797 1, 551 1, 652 1, 402 1, 506 1, 704 1, 215 1, 671 2, 696 

a a ala aS eT oe 1, 269 1, 952 1, 845 2, 416 2, 067 1, 780 1,749 1, 760 1, 536 1, 838 1, 498 1, 388 1, 426 
Percent of capacity............-.----- Zed 65. 6 107.0 101.1 132. 4 113.3 97.6 95. 9 96. 5 84.2 100. 7 | 82.1 76.0 | 78.2 

NN icine ainpbacaewenes thousands. - 1, 279 1, 954 1, 848 2, 420 2, 046 1, 796 1, 741 1, 760 1, 538 1, 823 | 1, 504 1,386 | 1,419 

Stocks, end of month_-_............---- ee 48 36 | 34 | 29 50 34 42 42 40 | 56 49 49 | 56 

Boilers, steel, new orders: 
oR Cad pining ane thous. of sq. ft..| 2,464} + 2,798 | *2,146 | * 9,636) °3,663 | 73,192 | *2,130 | 2,205] 71,812) *3,956| 72,772) 71,914) 2,201 
hie ss in nanwnnmmsacebe number_. 917 § * 1,005 7965 | * 2,699] °1,558 | *1,308] *1,162] *1,076 * 888 | + 2, 338 | r 1,086 } 819 
Furniture, and shelving, steel: | 

Office furniture: | - | 
Orders, new, net.......------ thous. of dol. - 269 4, 490 3, 194 3, 751 2, 551 2, 817 1, 208 1, 707 | 1,278 537 | 379 | $43 583 
Orders, unfilled, end of month........ do....| 2,254] 7,335] 6,340| 6,530/ 3,951] 3,119| 1,820) 1744| 1,808] 1,456] 1,279] 1,223] 1,345 

onde Te an neil @0.... 361 4, 236 4, 188 4, 560 4, 130 4, 204 2, 256 1, 784 1, 124 979 | 554 199 | 460 

eiving: | 
Oodass, ew, met. .......-.225.<0...2066 do...-. 86 1, 082 1,094 1, 510 1, 418 1, 606 1, 459 638 | 1—225 |}; !--512/ | —379 74 | 52 
Orders, unfilled, end of month....-.- do...- 203 1, 405 1, 490 1,870 2, 273 2, 763 2, 788 2, 385 1, 565 935 393 323 | 239 
ace cel | 122 1, 042 994 1, 130 1,015 1,115 1, 434 1, 040 596 118 | 158 144 | 135 
Porcelain enameled products, shipmentst | 
thous. of dol. 2, 460 5, 143 5, 289 5, 841 5, 560 4, 521 4, 239 4, 023 3, 357 3, 104 3, 195 2,652 | 2, 489 
Spring washers, shipments -.............- | Se 290 295 341 334 317 302 324 317 | 321 382 og 
| 
| | 
NONFERROUS METALS 
Metals | 
Prices, wholesale: a 'h 

Aluminum, scrap, castings (N. Y.)_dol. per lb . 0813 . 0873 . 0869 . 0875 . 0875 . 0875 . 0875 . 0875 . 0875 . 0875 . 0857 . 0813 . 0813 

Copper, electrolytic (N. Y.)-----_- SEER ee . 1178 . 1178 . 1178 . 1178 . 1178 siaas . 1178 .1178 .1178 - 1178 . 1178 . 1178 . 1178 

Lead, refined, pig, desilverized (N. Y.)-.do-_-- . 0650 . 0628 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 . 0650 .0650 | 0650 

- 4) & ¢ eae do... . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 . 5200 5200 

Zine, prime, western (St. Louis) ---_--- do_- . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 0825 

Miscellaneous Products | 
Bearing metal (white-base antifriction), con- | 
sumption and shipments, total (59 manufac- 
___.. , ar ee thous. of Ib.. 3, 453 5, 506 3, 745 4, 599 3, 578 3, 541 3, 163 3, 605 2, 907 3, 296 3, 459 3,176 | 3,605 
Consumption and shipments, 37 mfrs.§ 
Consumed in own plants_._-........do.__. 641 697 562 594 667 528 463 657 649 699 744 596 528 
pa ARM a tea . A ER do....| 1,526 2, 795 1, 885 2, 198 1, 484 1, 711 1, 646 1, 826 1, 310 1, 453 1, 760 1, 623 1,970 
Sheets, brass, wholesale price, mill__dol. per 1b- 195 195 195 195 195 195 195 . 196 195 . 195 | . 195 .195 | =. 195 
| 
MACHINERY AND APPARATUS | 
Blowers and fans, new orders__..thous, of dol__|.........]----.-.-.|...-.-.-- a 22, 500 |.....-.-. nacceoces| © 18,688: 15..-- ‘ * _...| 10, 685 
Electric overhead cranes: | 

Ee . 5, 927 5, 577 9, 624 6, 378 6, 236 2, 835 4, 058 3, 355 1, 160 2, 170 fo see 

Orders, unfilled, end of month 18,415 | 21,622 . 82,265 | 34, 471 34,190 | 34,958 | 35,072 | 32,883 |) 31,436 | 29,118 {..._... 

_ sd “(ERNE SE 2,079 2, 197 2, 577 2, 561 2, 511 2, 768 2, 722 2, 701 3, 002 3, 030 2,912 | oe 

Foundry equipment: 

New orders, net total........... 1937-39=100__| 429.8 532.7 567.9 | 1,122.3 | 1,033.8 653.6 | 774.0 800, 8 510.8 446.4 540. 6 338.8 | 382.5 
New equipment....._.........-..---- i 394.9 570.6 | 636.6 |} 1,352.7 | 1,233.7 730.2 | 884.4 909. 1 536.7 452.4 552. 2 286.1; 319.8 
Tite tian sp ntieredccaosed do....| 534.9 418.5 | 361.4 428.8 432.1 423.3 | 441.5 474.0 433.0 428. 4 505. 5 497.7 571.3 

Fuel equipment and heating apparatus: 
Oi! burners: 
Orders, new, net..........-....-.. pumber._| 9,617] 19,674 | 16,006} 14,844; 10,883 10,680 9, 809 8, 484 8, 100 8,589 | 10,761 7,945 | 7,910 
Orders, unfilled, end of month.._...-. o.....1 32,877 18, 418 16, 428 17, 051 16, 334 17, 843 | ° 19, 176 19, 000 19, 066 18, 430 20, 799 21,138 | 20,713 
Shipments. -.-...-....-...- eek omti ait! do....| 7,503] 19,159 | 17,996 | 14,412 11,600 9, 171 8, 441 8, 660 8, 034 9, 225 8, 392 7,606 | 8,335 
Stocks, end of month_-__-............ do....| 37,118 | 27,601 | 28,124 | 29,947 | 34,509 | 41,277 40,170 | 39,122] 39,323 | 36,858] 37,416 | ° 37,149 | 36,513 

Pulverizers, orders, new......-.......-- do....| (2) 107 22 41 61 36 31 37 21 38 58 28 | 27 

Mechanical stokers, sales: { | | 
(SO | eee do....| 1,764 6, 350 7,808 | 10,972 9, 573 4,722 | 11,365 7, 040 7, 961 8, 723 5, 548 1,994} 1,447 
Classes 4 and 5: 

A eee ee 583 246 316 294 415 331 419 428 389 373 438 453 | 395 
I fis da cncaihwriewciccceinnpemcasiaios'> anne 78,541 | 67,011 | 81,890 | * 77,384 | 88,938 | 77,635 | 98,027 | 105,278 | 90,344 | 81,991 | 76,208 | 109,598 | 76,087 

Unit heaters, new orders. ......thous. of dol..}|_....... J _.______ BG SY Pecos Cee MEd... - seusclscacs : 6008 1... | 5, 282 

Warm-air furnaces, winter air-conditioning 
systems, and equipment, new orders | 

t thous. of dol_.|._._____- Segre ees | eee | ee ae 5, 463 | __ oS! ee a eee ee | #5, 452 
Machine tools, shipments *____________-- do__.-| 117,432 | 83,547 | 84,432 | 98,358 | 103,364 |'107, 207 | 111,090 | 113,596 | 117,342 | 119,883) 130,008 | 120,871 | 131, 960 
Pumps and water systems, domestic, shipments: } 
Pitcher, other hand, and windmill pumps 
units..| 17,026 41, 534 40, 528 43, 117 42,179 33, 234 29, 958 42, 932 32, 163 24, 148 26, 192 7,041 | 14,305 
Power pumps, horizontal type.........do._.- 163 , 150 359 167 219 97 86 131 126 68 104 67 | 188 
Water systems, including pumps.._.....do ...| 8,106] 23,788 | 24,437 | 26,721 | 27,989 | 24,204} 22,662 | 22,459/ 18,610 | 20,052] 19,792 3,393 | 4,965 
Pumps, steam, power, centrifugal, and rotary: 
Orders, new..........-.-....-.- thous. of dol -- 8, 318 4, 138 5, 784 8, 668 4, 334 4, 634 5, 703 5, 797 6, 417 5, 494 5, 243 8,229 |} 9,421 
ELECTRICAL EQUIPMENT | 
oe shipments (automotive replacement | 
Unadjusted............. _ . _..1934-36=100..|.. ....- 111 180 161 91 65 66 90 151 205 221 202 | 211 
T'welve-month moving total... .......- se LO 154 162 169 169 167 161 155 148 145 142 144 | 146 
Electrical products: ¢ | 

Insulating materials, sales billed __.1936=100_.|__...._- 254.8 | 245.9] 279.1 | 281.9] 285.3] 312.3] 325.9] 330.6] 371.7) 390.0] 3760{| 3880 

Motors and generators, new orders--__- RS 396. 1 311.7 768.6 689.5 696. 6 779.0 627.0 805. 4 366.7 | 322.0 | 394.0 700. 0 

Transmission and distribution equipment, 
aaa 1936=100__|__._.___- 206. 0 213.1 279.9 289. 4 236.9 215.3! 223.4 198.5} 2128! ©1860! © 160.0 191.0 
r Revised. 1 Cancelations exceeded new orders by the amounts shown above as negative items. 2 Collection of data discontinued. 


j One manufacturer previously reporting went out of business in 1941. 
Of the 101 firms on the reporting list in 1941, 18 have discontinued the manufacture of stokers; some manufacture stokers only occasionally; for December 1942 and Janu- 
ary 1943 only 47 firms reported sales. 

*New series. The series for machine tools covers total shipments as reported to the War Production Board beginning December 1941; earlier data, available beginning 
January 1940, are estimated industry totals, compiled by the National Machine Too] Builders’ Association from reports covering around 95 percent of the industry. Presses 
and other metal-forming machines are not included. For 1940 data and 1941 through August, see note marked “*”’ on p. S-30 of the November 1942 issue. 

Revised series. A new method has been employed in the construction of the indexes for electrical products to overcome a stron wee bias in the two series on orders 
received, and, in addition, the number of products composing the individual indexes has been increased. Earlier data will be published in a subsequent Issue. 

t Of the 99 manufacturers on the reporting list January 1, 1942, 21 have discontinued shipments of these products for the duration of the war. 
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j March 1943 SURVEY OF CURRENT BUSINESS S-31 
Monthly statistics through December 1941, to- | 1943 1942 
gether with ee notes — rhe ow ; ; | = | 
the sources of the data, may be found in the anu- anu- ebru- : , 4.9 .¢ | Septem-| Octo- | Novem- | Decem- 
049 Supplement to the Survey ary ary | ary | March | April | May | June | July | August ia ber ber her 
METALS AND MANUFACTURES—Continued 
| j ; 
ELECTRICAL EQUIPMENT—Con. | | | | 
| | 
Furnaces, electric, industrial, sales: | | | | 
ees eae kilowatts._| 10, 541 21, 520 23,961 | 45,674 | 148,556 | 34,210 70, 507 24, 796 31, 310 26, 528 20, 297 13, 321 29, 879 
alue thous. of dol. 928 1, 882 2,491 4, 551 10,367 | 3,177 5, 100 2, 133 2, 378 2, 237 1, 534 1, 357 1, 845 
Electrical goods, new orders (quarterly) 
thous. of dol__|- ee eee | en ce | EE Bee me | ee Stes, 1,095,565 
Laminated fiber products, shipments. -._do-_--- 5, 015 3, 370 3, 151 3, 641 3,699 | 3,722 4,116 4, 557 4, 475 5, 028 5, 279 5, 163 5, 302 
Motors (1-200 hp.): 
Polyphase induction, billings. -_.....- | 6, 061 6, 417 6, 743 7, 004 7, 471 7, 855 8, 052 7, 710 8, 088 8, 287 7, 484 8, 753 
Polyphase induction, new orders. .....- | eS ee 7, 086 7,469 13, 189 12, 697 11,174 11, 932 10, 949 9, 272 8, 257 7, 291 6, 098 9, 296 
Direct current, billings .......-....._.- Sh ae 2,140 | 2,294 i 4, 418 3, 395 3,225} 3,413] 3,857 4, 584 4, 433 5,300 | 6, 892 
Direct current, new orders. .-_....--....do....|.-.-.-- 3, 974 3, 056 8,313 | 10,196 | 12,761 | 13,494 8,407 | 10,377 4,341 | 3,614 6, 946 9, 214 
Power cable, paper insulated, shipments: | | 
le aad chine thins aacsenthinan antes thous. of ft_. 1, 256 958 928 605 578 | 576 1, 375 1, 549 899 1, 074 | 942 R88 879 
Le aie ieee 5. thous. of dol..| 1,173} 1,475} 1,119| 1,062 934 | 978} 1,716] 2050] 1,123 1,435 | 1, 269 978 928 
Rigid steel conduit and fittings, shipments 
short tons__|..._..- 22, 834 22,838 | 25,572 | 26, 499 22, 987 22, 656 21, 449 21, 420 17, 452 14, 509 12, 389 12, 126 
Vuleanized fiber: | 
Consumption of fiber paper-..-_ thous. of Ib_. 5, 056 3, 454 3,681 3, 987 3,900 | 4,228 4, 303 4, 067 4, 219 4, 364 4, 832 4,314 4, 707 
ee thous. of dol. 1, 650 1, 024 956 1,107 1, 145 1, 215 1, 378 1, 204 1, 351 1, 581 1,614 | 1, 465 1, 595 
PAPER AND PRINTING 
| | | | 
WOOD PULP | 
Production: 
7 all pte a OS sheet tote; 2... 939,719 | 848, 380 | 967, 031 | 933, 764 | 925, 230 854,880 | 769,364 | 813, 237 | 771,499 | 834, 604 | 758, 326 | 726,772 
Chemical: 
CR oa xescndsecuss aces ieraacas 405,729 | 371, 572 | 425, 643 | 412,155 | 428,479 | 394, 702 | 361, 272 385, 750 | 363,177 | 383,037 | 336,174 | 320,751 
Unbleached ............-- 350, 651 | 318,629 | 370,357 | 358,804 874,412 | 342,983 | 310, 525 | 828, 767 | 3038, 155 | 321,417 | 278,510 | 266, 138 
Sulphite, total 274, 355 | 246,792 | 277,408 | 265,639 | 259,072 | 253,057 | 225,818 | 241,701 | 227,033 | 241,687 | 216,797 | 207, 841 
CINE ona wns ccaccandsunvesanen 156, 252 | 141,544 | 158,440 | 150,657 | 147,791 | 148, 767 | 132,651 | 145,693 | 133,135 | 148,231 | 134,469 | 127, 146 
DE a aidetinsndodecronecananes 56, 505 52, 124 57, 120 54, 368 52, 461 45, 484 4), 584 44, 651 44, 562 51, 025 48, 544 46, 572 
SS SSE en ent = 181, 127 | 157,185 | 184,039 | 179,643 | 166,037 | 147,325 | 124, 955 3 119, 270 | 137,761 | 136,023 | 134, 667 
Stocks, end of month: 
— + - pigs seaca inc oaanbaiegel wctpaennate @e..--1.. 111, 300 | 112,600 | 136,400 | 132,400 | 163,600 | 170,000 | 175, 400 | 192,500 | 182,400 | 166,400 | 157,200 | 146,300 
remical: 
BORNE. og nn camadecuncecmas! a 16, 700 14, 900 19, 700 16, 200 23, 500 29, 700 41, 300 64, 900 76, 100 75, 900 68,100 | 61,700 
ER rc cccekins dccccacn came do... is 11, 100 10,600 | 14,600 12, 100 17,700 | 23,300 | 37,400} 60,300 | 69,400 | 70,000 | 59,400| 52,800 
es es ere 39, 700 37,800 | 42,800 29, 400 41, 800 40, 100 42, 300 48,600 | 42,000 | 36, 400 6 33, 600 
ES re sees do...- 23, 900 24,600 | 28, 200 16, 100 25, 700 23, 700 27, 300 32, 400 26, 400 21, 700 20, 300 14, 800 
RE encknccsessnnsetnenesenseoes 2 3, 400 3, 600 3, 600 3, 300 4,400 | 14,600 4, 300 5, 000 5, 100 5, 000 4, 500 4, 000 
0 EE eee * RS) SEP 50,300 | 55,100 | 69,100 | 82,100 | 92,300! 94,200 | 85,800 | 72,200} 57,200 | 45,400 | 44,400] 44,300 
Prices, wholesale: 
Sulphate, Kraft No. 1, unbleached 
dol. per 100 Ib__|___ 3. 625 3. 625 3. 628 Ce SSR Cane Seem fen) er te, Beer fy See eS 
Sulphite, unbleached__--...........--- a 3. 713 3.713 3.713 Ce Mes SUT) FER See I ee ee 
PAPER 
Total paper, incl. newsprint and paperboard: 
PMD os cinnnddnenmnionses short tons._|_____ _[1,407,718 |1,267,666 |1,372,288 |1,321,529 | 1,223,478 | 1,088,755 | 992, 225 | 1,078,823) 1,067,366)"1,206,488/r1,097,893) 1,102,920 
Paper, excl. newsprint and paperboard: 
Mc cvenacccanesause short tons.-|________- 570, 366 | 490,358 | 535,913 | 480,905 | 435,152 | 424,740 | 404, 474 | 426,672 | 452,930 | 555, 334 |r512,618 | 492,453 
IN i. cca vw caemaetcdassueied > 584, 728 | 525,743 | 565,900 | 561,402 | 533,859 | 485, 561 | 436,465 | 465, 571 | 457, 707 |*514, 846 |r 467, 538 | 468, 535 
~ EEL EDI EE EA HEE a 579, 162 | 524,645 | 549,851 | 544,116 | 515,417 | 473, 482 | 431,633 | 438, 452, 597 | 511, 572 |r 472,136 | 485, 574 
@ paper: 
Orders, ss dv awevemnn yueemannmrewidnns: a 66, 766 53, 211 55, 029 46, 505 40,339 | 35,479 39, 486 40,805 | 43,612 64, 588 | + 52, 106 50, 495 
i Orders, unfilled, end of month. _......- ae Se 115, 708 | 112,775 | 104,915 | 79,757 | 64,360 | 49,485 | 40,782 | 36,354 35,657] 44,983 | 48,101 | 49,892 
_ RS RES do_...}_- 61, 766 55,699 | 62,468 62, 167 58, 953 52, 850 46, 763 45,917 45, 360 52, 787 | + 48, 274 48, 545 
so. 5s Scanabcosawunes ee 62, 792 57,926 | 61,052 59, 693 56, 505 50, 403 45, 071 44, 285 44, 448 53, 935 | 47, 885 49, 578 
p aoe OUDOE TIOOED, « .. 5. cnncccenccel "Se ee 39,674 | 37,024 38,120 40,529 | 43,205 | 46,064 | 47,002 | 48,775 | 49,553 | °48,614 [49,017 | 45,692 
tinting paper: 
SE eee oe 202, 304 | 166,106 | 176,103 | 151,901 | 130,506 | 137,689 | 135,468 | 143,837 | 152, 709 | 192, 509 |r 176,467 | 175,911 
Orders, unfilled, end of month.-....-- a! ae 145, 159 | 133,418 | 124,637 | 101,239 | 85,432] 87,107 | 78,511 | 80,572] 81,449 | 99,025 jr111,631 | 121, 551 
| aE eR GT A ae AMS __ i _| 205, 556 | 182,115 | 190, 265 | 184,042 | 165,640 | 141,414 | 133,608 | 143,658 | 148, 520 | 177,924 |r 160,450 | 157, 582 
Ra a a aE 2 ae ee 203, 954 | 180,555 | 183,473 | 173,373 | 157,244 | 139,881 | 141,166 | 141,889 | 151,884 | 175,121 |r 164,174 | 167, 949 
Stocks, end of month. --_..............- a 72,359 | 72,891 79,897 | 90,258 | 99,299 | 100,832 | 92,740 690 | 91,502 | 90,829 | 86, 651 75, 524 
Wrapping paper: 
i eee es 205, 436 | 181,150 | 203,361 | 199,272 | 187,460 | 167,470 | 160,105 | 158,618 | 165,768 | 195,215 | 187,773 | 174, 198 
, Orders, unfilled, end of month. .......-. es ee 167, 838 | 161,842 | 160,881 | 151,056 | 131,933 | 111,161 | 100, 290 93, 99, 334 | 116,100 | 138,215 | 140, 841 
DS. cuacatcésuddeaauvcnal do_._.|_. 211, 630 | 187,990 | 208,188 | 210,318 | 207,863 | 191,899 | 176, 864 | 184,113 ! 169, 64 183, 488 | 163,393 | 166,015 
| NRT ARTE AE Se a Ss 211, 880 | 185,348 | 203,323 | 209,120 | 204,402 | 187,537 | 167,497 | 164,092 | 161,266 | 180,037 | 164,521 | 172, 137 
ee end of month. ...-........--..- 7 70, 689 70, 039 74, 091 75, 598 79, 244 81, 080 88, 229 | 105,018 | 111,204 | 116,007 | 118,742 | 112, 061 
ook paper: 
Coated paper: 
Orders, new__.-percent of standard capacity 53.7 73.5 57.2 49.0 47.9 31.8 30. 2 32.3 36. 4 47.4 59.7 62. 7 55.3 
RN on on wawdecamand a 54.4 87.6 76. 2 61.5 55.3 40.1 37.0 30.7 34.0 45.2 51.3 50.3 52.6 
ee IOS O60... 55.9 87.4 77.3 60.9 55.1 39.9 35. 1 32.7 35.8 48.8 51.8 54.0 53.0 
Uncoated paper: 
SS renee .: 86.3 104. 4 93. 5 94.0 84.1 69.7 71.1 74.9 78.6 88.1 105.3 97.5 97.5 
Price, wholesale,‘‘B’’ grade, English finish, 
white, f. 0. b. mill_.._.-_- dol. per 100 Ib_- 7.30 7.30 7.30 7.30 7.30 7.30 7.30 | 7.30 7.30 7.30 7. 30 7. 30 7. 30 
Production __ percent of standard capacity-- 89.9 108. 8 109.3 105.0 98. 2 89. 4 73.9 72.7 79.2 85.3 96. 3 90.7 86. 1 
IS co ee do..-. 90.1 107.5 108. 7 102.6 96. 1 87.0 74.7 76.7 79.5 86. 6 95.0 92.9 91.4 
Newsprint: 
Canada: 
Production __................-- short tons_.| 233,544 | 311,904 | 278,101 | 205,835 | 277,741 | 251,831 | 242,762 | 241,178 | 253,239 | 267,618 | 271,555 | 261,147 | 244, 191 
Shipments from mills___..........-.- do....| 215,016 | 201,998 | 264,621 | 308,166 | 238,346 | 266,443 | 253,283 | 243,620 | 255, 563 | 292,405 | 295,625 | 255,087 | 243, 630 
Stocks, at mills, end of month......_- do....' 110,514 U 143,477 | 156,957 | 144,626 | 184,021 | 169,409 | 158, 888 154, 446 | 154,122 | 119,335 | 95, 265 91, 325 91, 986 
Necenyentle Cate r Revised. 











































































































T rr =) 
S-32 SURVEY OF CURRENT BUSINESS March 1943 
——s 
Monthly statistics through December 1941, to- | 1943 1942 
oy s ofthe data, bo poua in the J J Feb S Oct N D 
to the sources may und in the anu- anu- ebru- . ep- cto- |Novem-| Decem.- 
1949 Supplement to the Survey ary ary ary | March} April | May | June | July | August | tember | ber ber ber 
PAPER AND PRINTING—Continued 
PAPER—Continued | 
Pee Cention’. | 
United States: 
Censumption ie 4 publishers._...short tons_.| 226,741 | 231,961 | 216, 109 7, 7. 238, 493 ~*~ 372 | 222, 244 | 210,549 | 223, 189 mi 691 | 254,349 | 260, 542 | 252, 399 
we roll =e a do]. per short ton__| 50.00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00 50.00 
ite eitetin ining short tons_- 69, 792 84, 628 76, 234 a, Ax 82, 669 80,040 | 79,386 76, 952 79, 885 77, 962 84, 217 75, 065 74, 655 
Shipments. aaa do....| 69, 691 80, 787 75, 247 82, 176 81, 182 76, 612 78, 413 76, 18] 79, 556 83, 560 85, 458 76, 207 75, 222 
Stocks, end of month: 
i ere do.... 9, 702 11, 427 12, 414 11, 161 12, 648 16, 076 17,049 17, 820 18, 149 12, 551 11,310 10, 168 9, 601 
OS do_...| 391, 102 | 366, 236 | 370,101 | 368,520 | 383, 384 | 384,758 | 402,401 | 418,985 | 430,409 | 455, 263 | 470,852 | 447,396 | 429, 255 
In transit to publishers_--.........- do....| 66,707 46, 362 55,336 | 47,376 44, 843 39, 025 36, 442 35, 454 40, 270 52, 538 58, 655 60, 108 ‘ 
Pa =: 

EE do-...-| 629,900 | 746,832 | 640, 269 | 673,880 | 611,967 | 528,026 | 466,173 | 464,293 | 527,964 | 550,755 | 660,890 | 613,746 | 615, 184 
Orders, unfilled, end of month__.__.---- do....| 413, 084 | 528, 698 | 493,947 | 436,029 | 371,365 | 288,516 | 223,809 | 213,443 | 212,953 | 236,208 | 272,006 | 321,885 | 379, 573 
aii diomennccineminemal do....| 576,376 | 738,362 | 665,689 | 725,465 | 677,458 | 609, 579 | 523,808 | 478,808 | 533, 367 531,697 | 607,425 | 555, 290 | 559, 730 

Percent of capacity. -.-..---.-.--------------- 86 102 101 101 93 82 69 68 75 76 81 82 77 
Waste paper, consumption and stocks: 
Consumption At A eR: short tons._| 344,388 | 425,878 | 390,276 | 438,591 | 411,110 | 352,972 | 296,938 | 283,040 | 304,215 | 312,279 | 343, 460 | 316,454 | 331,895 
Stocks at mills, end of month. ------- do..--| 374,301 | 181, 456 | 198,659 | 241,178 | 308,963 | 371,086 | 414,775 | 428,067 | 422,958 | 420,465 | 424,451 | 408, 753 | 394, 527 
PRINTING 
Book publication, total........- no. of editions 671 753 804 743 782 1, 036 637 709 809 739 969 842 702 
“(eee wee. 602 645 674 586 657 818 537 537 642 582 821 693 594 
New editions incase ainsi adieueacnmnen anal do... 69 108 130 157 125 218 100 172 167 157 148 149 108 
Continuous form stationery, new orders 
thous. of sets. .)......._- 262,613 | 257,791 | 300,717 | 206,078 | 169,904 | 188,437 | 150,392 | 227,722 |1238, 529 |! 283, 108 |1236, 362 |....... 
Sales books, new orders- --...-. thous. of books--.|_.....-_. 24, 979 2, 22, 878 19, 672 18, 101 20, 051 16, 450 17, 235 | 116, 047 | ! 21, 602 | 1 23, 229 | SS 
PETROLEUM AND COAL PRODUCTS 
| | | | 
COAL | 
Anthracite: | | 
Prices, composite, chestnut: | 
| RE eel! dol. per short pe 13. 09 12. 48 12. 48 12. 48 12. 29 12. 49 12. 48 | 12. 48 12. 48 12. 48 12. 49 12.49; 12.49 
OT re 10, 661 10. 288 10. 288 | + 10.281 | © 10.124 | © 10.314 | + 10.346 | 10.346 | © 10.344 | + 10. 344 )° 10. 344 | ° 10. 344 r 10, 383 
Production............-.- thous. of short a 4,314 4, 532 4,772 5, 085 5, 153 4, 843 5, 122 5, 341 5, 180 6,426 | 5,101 4, 795 4, 611 

Stocks, end of month: 

- producers’ storage yards_..........do-_--- 542 915 755 656 466 292 140 181 289 472 | 608 792 798 

In selected retail dentee? yards | | 

number of days’ supply-- 21 42 34 54 27 24 28 | 35 39 45 60 64 | 33 

Bituminous: | 
ar 19 consumption and retail deliveries, | 

RE thous. of short tons..| 53, 400 52,416 | 47,081 46, 533 43,306 | 42,591 40,269 | 39,856 | 40,296 42,228 | 45,500 | 45,407 -| * 52, 272 
een consumption, total_-_-_----. do-.-.-| 41,430 38, 476 35, 091 36, 443 34, 526 34, 501 33, 289 34, 306 34, 686 35, 038 37, 800 37, 707 | 7.41, 142 
Beehive coke ovens......-....----- ae 1,042 1,016 957 1, 024 1, 029 1, 099 1,059 1, 080 1, 087 1, 088 1, 126 1,041 1, 071 
Byproduct coke ovens. .-........-..- do....-| 7,681 7, 404 6, 685 7, 372 7, 173 7, 451 7, 229 7, 504 7, 508 7, 294 7, 542 7, 334 7, 583 
a G0...- 572 564 497 543 571 647 640 660 663 678 714 678 fess 
Coal-gas retorts. ................-.- ee 157 148 142 153 144 144 139 125 139 137 149 146 155 
Electric — utilities............- do-..-.- 5, 976 5,913 5, 154 5, 011 4,717 5, 103 5, 175 5, 712 5, 672 5, 661 5, 787 5,570 | * 6,159 
Railways (class I)_..-...----------- do...-} 11, 443 9, 685 8, 879 9, 723 9, 189 9, 398 8, 921 9, 077 9, 368 9,465 | 10,279 | 10,271 | 11,155 
Steel and rolling mills_............- 1, 049 1, 046 937 957 863 819 766 758 769 775 843 867 | * 1,034 
Other industrial_..............--.-- do....| 13,510 | 12,700} 11,840] 11,660} 10,840 9, 840 9, 360 9. 390 9, 480 9,940 | 11,360] 11,800 | 13,340 
Retail deliveries._...............--- do.-..-} 11,970 13, 940 11,990 | 10,090 , 780 8, 090 6, 980 5, 550 5, 610 7, 190 7, 700 7, 700 11, 130 

Other oe coal mine fuel _--.- = 347 313 251 256 257 253 250 258 247 229 234 

Prices, com posite 

Retail (35 cities) 9. 63 9. 52 9. 51 9. 51 9. 43 9. 46 9. 49 9. 52 9. 52 9. 54 9. 54 9. 55 9. 56 
Mine run.-.--...- 4. 866 4.732 | * 4.736 4.753 4.774 4.773 4.775 4.782 4. 787 4.797 4. 805 4.815 4. 858 
a ihe ttn phceseacdintn oki eamnniies 5. 180 4.926 | * 4,925 4. 897 4. 819 4. 858 4. 939 4.989 5. 021 5. 050 5. 097 5.131 5.177 
Production f --...---.--- 47,029 | * 49,032 | * 44,374 | © 47,796 | r 48, 332 | * 47, 860 | © 48, 220 | © 47,832 | © 47,851 49,843 | ° 51,791 | "(47,474 | ° 49, 595 

Stocks, industrial and retail dealers, end of 

month, total__....-.. thous. of short tons._| 79, 369 58, 681 56,885 | 57, 221 61, 836 | 67,418 73, 271 77,583 | 82,686 | 87,311 89,937 | 90,874 | * 85, 889 
Industrial, total_.................. ---d0....} 71,069 50, 951 50,635 | 51, 761 55,746 | 60,618 | 65,691 69,003 | 73,186 77, 261 79, 057 79, 244 | ° 75, 699 
Byproduct coke ovens-_...........- do....| 9,958 8, 179 7, 888 , 881 8, 409 9, 179 9, 866 9,922 | 10,238 | 10,566] 10,998 | 11,151 | 10,721 
Cement mills_..................... do__-. 851 647 652 743 813 876 972 1,040 1, 074 1, 081 1, 092 1, 052 998 
Coal-gas retorts. -_............-...- 6.5... 414 343 333 293 301 331 369 386 402 409 413 435 439 
Electric. ytd utilities. ...........- do....| 19,276 12, 660 13, 455 13, 891 14,767 | 15,854 16,876 | 17,339 18, 165 19,872 | 20,452 | 20,607 19, 982 
Railways (class I)_......-......-..- do....| 11,575 9, 788 , 662 9,910 | 10,816] 11,479 | 12,223 12,898] 13,462 | 13,542] 13,663 | 13,293 | © 12,579 
Steel and rolling mills.............. do....| 1,085 964 995| 1,013] 1,050| 1,000} 1,145] 1,17 1, 1, 251 1,239 | 1,206] *1,140 
Other industrial__.............-..- do...-| 27,910 | 18,370 | 17,650] 18, 19,590 | 21,800 | 24,240 | 26,240] 28,610 | 30,540 | 31,200} 31,500 | 29,840 
Retail dealers, total.................- do__- 8, 300 7, 730 6, 250 5, 460 6, 6, 800 7, 580 9, 10,050 | 10,880 | 11,630 | 10,190 
COKE | 
Price, beehive, Connellsville (furnace) 
Producti dol. per short ton..| 6.000 6. 125 6. 000 6. 000 6. 000 6. 000 6.000 6. 000 6.000 | 6.000 6. 000 6. 000 6.000 
uction: 

EG it ttiinncesencbe thous. of short tons. 663 r 671 * 632 r 690 * 682 696 +714 688 692 693 718 663 682 

_ a do....| 5,395] 5,224] 4,716] + 5,226] °5,055| °5,260| °5,100} 5,278} 5,315| 5,163] 5,339] 5,191] 65,368 

| aC ae Sai 140 121 108 91 83 88 101 111 108 123 122 142 

Stocks, end of month: . 

By product plants, total.........---.-- do....} 1,257] 1,510} 1,386} 1,430] 1,448] 1,432] 1,405] 1,469! 1,564] 1,614) 1,606] 1,646) 1,511 
At furnace plants_-.................- do... 804 817 869 920 963 975 969 999 1, 026 1,021 955 917 882 
At merchant plants_................- do.._. 453 692 613 509 485 457 435 470 539 593 651 728 629 

Petroleum coke. _.....................- ee Nee 246 259 252 201 191 182 175 179 173 184 198 234 





* Revised. 1! Data incomplete. 



































t Data revised for 1941 and 1942. Revisions not shown above as as follows: 1941—Jan., 45,087; Feb., 42,606; March, 48,926; Apr., 6,110; May, 43,603; June, 43,455; July, 44,264; 
Aug., 47,013; Sept., 47,691; Oct., 51,703; Nov., 44,748; and Dec., 48,943. 
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Monthly statistics through December 1941, to- | 1943 1942 
gether with es notes = a : , — _ 3 
to the sources of the data, may be found in the anu- anu- ebru- - e cto- | Novem-/|Decem- 
1942 Supplement to the Survey ary ary ary | March | April | May | June July | August combes | ber ber ber 

PETROLEUM AND COAL PRODUCTS—Continued 
PETROLEUM AND PRODUCTS 

Crude petroleum: 
Consumption (runs to stills). ..thous. of bbl__|---..----] 119,032 | 105,776 | 110,565 | 104,882 | 106,883 | 105,376 | 111,555 | 114,135 | 113,474 | 116, 381 | 112,368 | 113,342 
Price (Kansas-Okla.) at wells_..dol. per bbl__ 1,110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1.110 1,110 
Productiont.-_................. thous. of bbl_-|--------- 128, 262 | 113,961 | 114,473 | 105,053 | 110,192 | 108, 595 | 111,782 | 120,429 | 115,801 | 120,311 | 116, 101 | 120, 519 
Refinery operations. -_..___-- pet. of capacity..|--.-.--- 82 81 76 75 74 77 78 80 83 82 82 80 
Stocks, end of month: 

Refinable in U. S. f-------- thous.. of bbi..|........- 253, 531 | 260,844 | 261,832 | 257,761 | 254,577 | 251,421 | 245,026 | 244,125 | 240,043 | 237, 361 | 234,100 | 234, 354 
Be pemuerees. .......-.-- 2. Ree ee i ee 53, 208 51, 821 50, 050 49, 525 48, 454 47, 551 46, 919 46,435 | 44,569 | 43,552 | 42, 699 43, 620 
At tank farms and in pipe lines. ...do__,_|.---.---- 188, 437 | 196,728 | 199,240 | 195,937 | 193, 334 | 191,353 | 185,797 | 184,757 | 182,825 | 181, 203 | 178, 405 | 177,904 
an wc uddecadannndcsoa a ee 11, 886 12, 295 12, 542 12, 299 12, 789 12, 517 12, 310 12, 933 12, 649 12, 606 12, 996 12, 830 

Heavy tn California...............-- (Sil Sees 10, 543 11, 229 11, 737 11, 434 11, 168 10, 892 10, 950 10, 706 10, 167 10, 868 10, 724 10, 865 

Wells completed ft. ..--.-.-.------.- number..|-_-------- 1, 373 953 778 825 847 833 745 836 817 765 804 
Refined petroleum products: 
Gas and fuel oils: 

Consumption: 

Electric power plants....- thous. of bbl__}--------- 1, 867 1, 532 1, 304 1,012 946 923 1, 211 1, 349 1, 431 1, 331 1,112 1, 284 
Railways (class I)_..--..-...--.-.-- ae 6, 495 5, 949 6, 595 6, 399 6, 624 6, 427 6, 747 6, 985 7, 131 7, 798 7, 808 8, 341 
Price, fuel oi] (Pennsylvania)--_dol. per gal_- . 059 . 050 - 052 . 055 . 057 - 058 - 059 - 059 . 059 - 059 . 059 . 059 059 

Production: 

Gas oil and distillate fuel oil 
thous. of bbl... |.-......- 16,902 | 15,194] 16,214] 14,002] 13,436] 15,210] 16,149] 17,052| 18,062} 18,858 | 17,562] 18,073 
peo a | i i Saar 29,405 | 27,254 | 28,095 | 29,440] 30,971 | 28,352] 30,096 | 30,446 | 30,402 | 31,239] 31,311] 31,890 

Stocks, end of month: 

Gas oil and distillate fuel oil-__.-_- Se See 40,801 | 33,711 | 30,205 | 28,792} 30,281 | 32,501 | 37,729! 42,918 | 45,817 | 49,701 | 50,709] 44,940 
Hemeus) fel Ol. ..............-.-. ees Cease 78, 386 | 75,386 | 70,098 | 67,658 | 68,388 | 66,341 | 66,935 | 67,613 | 69,264] 68,873 | 66,664] 61,783 
Motor fuel: 

Prices, gasoline: 

Wholesale, refinery (Okla.).dol per gal_- . 059 . 060 . 060 . 055 . 054 - 055 . 056 . 058 . 059 . 059 . 059 . 059 . 059 
Wholesale, tank wagon, (N.Y.)... do... - 161 . 156 - 152 - 153 . 157 -161 . 166 . 186 . 166 - 161 . 161 . 161 .161 
Retail, service stations 50 cities_...do.__- -145 .141 -141 . 143 . 144 . 144 . 154 - 153 . 144 . 144 . 144 . 144 . 145 

Production, totalff.--....--- thous. of bbl__|--------- 60,035 | 51,612} 62,902 | 47,528 | 48,938 | 45,887 49,302] 51,105 | 49,289] 51,495] 50,018 | 48,800 
| OS eee Eire ene oe See 208 189 200 0 0 0 0 0 0 0 0 0 
Straight run gasoline.........._..-- ee Se 22,725 | 19,226 | 20,609] 18,339 | 19,573 17,404] 19,088 | 19,192] 19,088 | 19,997] 19,116] 18,891 
Cracked gasoline. -........-....--- ee SEES), 30,324 | 26.006 | 25,629 |} 23,504 | 23,130 | 22,423 | 23,946 | 25,387] 23,882 | 24,905 | 24,433] 23,225 
Natural gasolineftf _-.-.....--.-..-- a 7, 488 6, 768 7, 020 6, 257 6, 718 6, 558 6, 804 7, 028 6, 998 7, 256 7, 156 7, 516 

Natural gasoline blended_-_.__--- SS eS 5, 351 4, 456 4,414 4, 046 4, 272 4, 423 4, 577 4, 909 5, 108 5, 455 4, 989 4, 
Retail distribution____......_-- mi of eal... |--.-<<<<. 1, 982 1, 739 1, 979 2,015 2, 092 2,079 2, 202 1,998 | * 2,038 | * 2,058 SE eos beinie 
Stocks, gasoline, end of month: 
Finished gasoline, total....thous. of bbl-__|--.------ 93, 489 | 100,186 | 99,184 | 94,127 | 87,461 | 80,080 | 71,657 | 71,403 | 69,203 | 67,669] 64,224] 70,772 
OS OS Eas ee eee 64,996 | 72.990] 73,556 | 67,182 | 62,597 | 55,213 | 48,585 | 47,924 | 46,736 | 46,158 | 44,623] 49,054 
Onfinished gasoline. -..-...--.----- (eee 7, 724 8, 111 7, 549 7, 695 7, 220 7, 437 7, 789 8, 123 8, 853 8, 953 8, 992 9, 
- Natural gasoline_...........-.---.--- | ed) SERRE. 4, 802 5, 209 5, 620 6, 043 6, 568 6, 571 6, 588 6, 405 6, 056 5, 424 4, 996 4, 632 
erosene 

Price, wholesale, water white, 47°, refinery 
(Pennsylvania) _........-..--- dol. per gal . 063 . 064 - 063 . 063 . 063 . 064 . 064 - 063 . 063 . 063 . 063 .063 

DI... Santer ctncancas thous. of bb] .|----.---- 6, 634 6, 133 6, 035 5, 529 5, 302 4, 929 5, 134 5, 340 5, 421 5, 907 5, 759 5, 351 

‘ ee, refinery, end of month____....do._._]--------- 6, 987 6, 193 5, 460 5, 630 6, 41% 6, 940 7, 480 8, 261 8, 203 8, 599 8, 770 7, 537 
ubricants: 

Price, wholesale, cylinder, refinery (Penn- 

REED ORLEANS, dol. per gal . 160 - 160 - 160 . 160 . 160 - 160 . 160 - 160 . 160 - 160 - 160 . 160 . 160 

Peas thous. of Obl. j-=.-..... 3, 497 8,174 3, 533 3, 438 3, 439 3, 231 3, 133 3, 141 2,951 3, 057 2, 983 3,049 

Q — refinery, end of month______-. ae ee 8, 266 8, 429 8, 470 8, 470 8, 768 8, 756 8, 945 9, 301 9, 278 9, 421 9, 336 9, 424 
sphalt: 

ere ne. |, ae See ee 382, 000 | 382,700 | 428, 200 | 452,900 | 500. 500 | 517,800} 629,300 | 619. 500 | 631,800 | 656,900 | 549, 100 | 545, 800 

fe sa refinery, end of month__....-- ee ee 695, 000 | 765, 400 | 740,700 | 719,400 | 617,300 | 513,800 | 436,000 | 396, 500 | 366,900 | 343, 100 | 340, 200 | 411,000 
ax: 

Proauction............ Ee ee thous. of Ib. .}........ 55, 160 52. 920 61, 600 52, 080 51, 800 57,960 | 50,680 61, 040 57, 120 75, 320 | 59,920 | 64,960 

Stocks, refinery, end of month.. _....do__._}_.--.--- 72,800 | 75,600 | 75,040 | 69,720 | 69,160 | 69,720} 68,040 | 77,000 | 77,840 | 86,240 | 86,520] 85,400 

Asphalt prepared roofing, shipments: 

_. . SAA eers thous. of squares. _|-.------ 2, 743 3, 085 3, 692 4, 198 4, 391 4, 397 4, 908 5, 152 5, 440 5, 774 4, 926 5, 400 
ee aa Ts: | eR) SEE 675 782 969 1,178 1, 227 1, 286 1, 726 1, 823 1, 802 1, 847 1, 555 1, 547 
OE a eee | SS Se 1, 307 1, 441 1, 592 1,§ 1, 467 1, 528 1, 751 1,918 2, 091 2, 283 2, 060 2, 666 
Shingies, all types..................- (Sea SS 761 862 1, 132 1, 511 1, 697 1, 582 1, 431 1,411 1, 547 1, 644 1, 311 1, 187 

STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS 

Coated abrasive paper and cloth. 

Ng ee ec reams-.-| 125, 258 | 111, 700 | 130, 525 | 109, 568 | 105,808 | 110,645 | 115,910 | 121,187 | 135,030 | 142,985 | 120,953 | 126,874 | 157, 573 

PORTLAND CEMENT 

Production. .....................thous. of bDL..|........ 12,360 | 10,797 | 12,733 | 14,067 | 16,119} 16,022] 16,833 | 17,605 | 17,527] 18,258] 16,241] 14,090 

ee.) a Pe 59 57 61 69 77 79 80 85 87 87 80 67 
Shipments - EE rs” ee 9, 115 8, 293 12, 563 14, 774 16, 349 18, 250 | 20, 501 21, 282 20, 145 20, 345 14, 627 8, 923 
Stocks, finished, end of month...__.____. st Sa 23, 16: 25,668 | 25,832 | 25,112 | 24,886 | 22,609) 18,979] 15,268] 12,697] 10,617 , 17, 401 
Stocks, clinker, end of month.__..-.......do____|_--_-__-. 6, 020 5, 840 6, 571 6, 656 6, 241 5, 809 5, 528 4, 493 3, 595 2, 723 2, 831 3, 450 

CLAY PRODUCTS 

Common brick, price, wholesale, composite 

f. 0. b. plant_.................dol. per thous. 13. 243 | 13.070 13.115 | 13.187 | 13.249 | 13.216 | 13.224] 13.263 | 13.265 | 13.255 | 13.213] 13.215 | 13.236 
Floor and wall tile, shipments: 

Senntity 2 Se eae thous. of sq. ft__}__...__- 8,584} 3,689] 3,944] 3,905] 3,290] 2,792) 2,589] 2558 © bib oee 

rr thous. of dol__|_....---. 1,077} 1,047] 1,119] 1,147 939 773 667 G- @. La..322 eee 

Vitrified paving brick: 

Shipments... ___....-_.-. thous. of brick_.|-.....--- 1, 046 785 2, 075 1, 983 2, 680 3, 682 3, 711 ef ees Sears Sore | SN ets 

Stocks, end of month._.................do....] | ----- 17,948 | 18,823 | 18,992] 19,615 | 19,647 19,461] 18,760} 19,215 |........-].--.---.-}--22 22 ef 





























1 Discontinued by compiling agency. * Revised. ; 

tBeginning January 1942 figures for the production of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): Jan., 710; Feb.. 577; Mar., 
556; Apr. 572; May, 483; June, 498; July, 536; Aug., 502; Sept. ,579; Oct.. 663; Nov., 687; Dec., 832; data for such sales have not been included in the total for motor fuel; data for 
1941 are available on request. Prior to 1941 an indeterminable amount of liquefied petroleum gas has been included in total motor fuel and natural gasoline production. 

t Data revised for 1941. Revisions are as follows: Crude petroleum production—Jan., 119,446; Feb., 100,659; Mar., 112,648; Apr., 110,550; May, 116,941; June, 114,854; July, 
117,843; Aug., 121,159; Sept., 119,320; Oct., 125,891; Nov. 123,483; Dec., 128,434. Stocks, refinable in U. 8 —total, Jan., 263,881; Feb., 265,062; Mar., 267,005; Apr., 266,637; May, 
262,731; June, 259,695; July, 255,998; Aug., 250,240; Sept., 246,731; Oct., 244,355; Nov., 244,299; Dec., 247,499; on leases, Jan., 11,650; Feb., 11,587; Mar., 11,786; Apr., 11,750; May 
11,618; June, 11,709; July 11,809; Aug., 12,079; Sept., 12,006; Oct., 12,030; Nov., 12,617; Dec., 12,188. Wells completed—Jan., 1,368; Feb.. 1,150; June, 1,599; Aug., 1,829; Sept., 
1,913; Dee., 1,447. Motor fuel production—total, Jan., 53,384; Feb., 49,155; Mar., 54,221; Apr., 54,493; May, 59,072; June, 57,689; July, 60,594; Aug., 61,578; Sept., 61,067; Oct. 
63,273; Nov., 62,187; Dec., 64,581; benzol, Jan., 310; Feb., 278; Mar., 314; Apr., 275; May, 286; June, 273; July, 269; Aug., 267; Sept., 264; Oct., 294; Mes. 284; Dec., 321; natural 
gasoline, Jan., 6,277; Feb., 5,843; Mar., 6,259; Apr., 6,225; May, 6,475; June, 6,324; July, 6,772; Aug., 6,966; Sept., 7,057; Oct., 7,452; Nov., 7,501; Dec., 7,704. 
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statistics through December 1941, to- | 1943 1942 
eae ac the data, i. dinthe | J J Feb s Octo- |N 
to sources e may und in the anu- anu- ebru- : Sep- cto- | Novem-/} Decem. 
1942 Supplement to the Survey ary ary ary March | April May | June July | August tember ber ber | ber 
STONE, CLAY, AND GLASS PRODUCTS—Continued 
GLASS PRODUCTS | | | 
Glass containers: 
Production_.....-.-..--..-.-- thous. of gross..| 7, 361 6, 755 5, 965 6, 935 6, 921 7, 192 6, 723 5, 946 6, 585 6, 297 6, 837 6, 206 6, 268 
Percent of capacity........-------.--------- 112.8 96. 5 96.1 103.1 102.9 111.2 99.9 88. 4 97.9 97.3 97.9 99.9 93.2 
Shipments, total.-.....-...-.- thous. of gross..| 7, 246 5, 877 6, 141 7,073 6, 830 6, 997 6, 356 6, 333 6, 902 6, 879 6, 975 6, 252 6, 528 
arrow neck, food_.............----- do.... 491 271 352 588 454 419 331 383 546 815 505 449 418 
Wide mouth, food_...........-..-----d0-...| 1, 2 1, 191 1,319 1,517] 1,554 1, 489 1, 405 1, 577 1, 828 1, 629 1, 830 1, 645 1,715 
Pressed | SE do... 45 37 49 51 49 43 40 33 31 49 39 
Pressure and ee —— 366 352 408 503 79 508 451 416 320 315 350 3% 31 362 
RS oh cinnccencnewesenccecess do...- 849 524 601 737 868 1, 158 1,065 837 723 636 618 672 814 
Ee do...- 796 905 917 983 838 814 759 853 1, 164 1, 095 1 ir 816 862 
Medicine and toilet_....... piarninwaueed do....} 1,924 1, 884 1,741 1, 806 1, 757 1, 733 1, 482 1, 379 1, 253 1, 286 1, 662 1, 508 1, 491 
General purpose--........-...-----.-.- es 551 399 429 514 448 441 433 328 329 361 455 520 516 
ee Osis 267 257 224 243 234 259 272 295 70 286 276 236 272 
Fruit jars and Jelly glasses............ ws. 100 29 97 106 125 104 90 195 401 395 29 13 16 
Stocks, end of month_-.---------------- do....| 7,775] 10,228] 9,950} 9,450] 9,417] 9,489] 10,008] 9,528] 9,139] 8,490] 8,299] 8,119] 7,77 
Other glassware, machine-made: 
Tumblers: 
Production_.........--.....- thous. of doz..} 4,475] * 5,406 4, 595 4, 804 4, 558 4, 134 3, 779 3, 183 4, 498 3, 880 4, 500 3, 778 3, 837 
a wn teen ne rneweewewoenoee- O....| 3,763] * 4,306 3, 921 4,482 4,610 4,315 3, 845 3, 915 4, 532 3, 829 4, 888 3, 535 3, 746 
«= = 22 n-ne no ono do_...| 7,877] +8,860| 9,376] 9,260] 9,156] 8,879] 9140] 8411] 8,196] 8239] 7,837] 8076| 7,177 
Table, Dishes, and householdware, shipments 
thous. of doz__|----.-..- 2587} 3,112] 38,278] 2,876] 2,927] 2,494] 2,397] 3,048] 3,606] 4,608| 3,909] 3,744 
Plate glass, polished, production 
thous. of sq. ft_- 4, 910 9, 143 5, 600 5, 565 5, 570 4, 310 4, 726 4, 194 3, 863 4, 741 4, 924 4,612 5, 001 
Window glass, production. .--- thous. of boxes_.| * 1, 166 1, 639 1, 457 1, 583 1, 644 1, 557 1, 223 1, 274 1, 075 1, 097 3 960 3984 | 31, 297 
Percent of capacity...........-..-..---------- 71.8 100. 9 89.7 97.6 101.3 95. 9 75.3 78.5 66. 2 67. 6 59. 2 60.6 79,9 
GYPSUM AND PRODUCTS 
Gypsum, production: 
an OS eth ie oe tiles dh wcubegenineisioe short tons_-_ |) ee 1,234,208 |. ........].....-.-- 1,213,817 |__...-.- Neloentasaen ed 1,119,863 
| Si ae O17, 800 |..........}-~-----<- > ee Bae eases 754,911 |....-.-.-].----.---] 658, 083 
Gypsum | ant sold or used: 
ek ane dsinwewiinél | RR SS een Serene fl ae Se er <a eee 384, 730 |.------..]---------] 388, 625 
Calcined: 
For building uses: 
Base-coat ag aa eS a See See se See (kf ee Sree 200 08T {......-... _--------| 129, 468 
Keene’s cement.._....-..------.--- aS BS aE as, | ee CS ho 2 ee Eee eees J ae Fe as ah 2, 258 
An waned building plasters _--.-.-_- i a Sees See | a 80, 320 |__...- nt Meee | i aa 61, 695 
ANE ae Ae thous. of sq. Ee eee Hee “eee ee SS ee eae | 3 | i nae 159, 123 
in ALBEDO EE eS a Se aeeee _ || SS GR (eS Se Ce ———— a, 12, 328 
oO) , RT ES _ MES SR SRR ener i) as re oe. oy ll ee, eS | a Saare 408, 044 
Industria] plasters_......-.----- Ss RT RARER RUE | a Se i || RL See | SS setae 38, 301 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
sooteetien Rear thous. of dozen aeees.. pei sake 13,147 | 12,204} 12,951 | 12,729; 11,913 | 12,033} 12,067 11,982} 12,335} 12,650{ 11,711} 12,178 
OS SE ree eS eee 12, 869 12, 759 13, 506 13, 533 11, 500 10, 990 11, 251 12, 118 12, 649 13, 012 12, 059 12, 441 
Stecks, wae Sp ee _ a (eS 22, 292 21, 726 21, 160 20, 346 20, 748 21, 781 22, 598 22, 462 22, 148 21, 786 21,438 | 21,175 
COTTON 
Cotton (exclusive of linters): 
Enea bales_.| 915,479 | 947,539 | 892,288 | 967,406 | 999,749 | 957,864 | 967,523 | 994,552 | 925,089 | 966,149 | 972, 490 | 913,038 | 936, 511 
Prices received by farmers-------- dol. per Ib_. . 197 . 169 .178 - 181 - 190 . 192 . 183 . 186 . 180 . 186 . 189 . 192 . 196 
Prices, wholesale, middling, ‘He. . —I 4 
| a Se 1. per Ib_- . 204 - 190 192 . 196 . 202 . 200 . 189 . 194 . 186 . 187 . 189 . 193 197 
Production: 
Ginnings (running bales)§._thous. of bales__| 12,100 | 10,225 |_.....--- eS, | See eae 49 738 5, 009 9,726 | 11,539] 11,743 
Crop estimate, equivalent 500-Ib. — 
Chou of tutes. _[-.......--........]-.......- were CORERERSS RENAE! OO! AS aCe: PERS eam, Meet 2 12, 982 
Stocks, domestic cotton in the United States, 
end of month:f 
Warehouses_._......------- thous: of bales__| 13,069 f 12,857 | 12,212] 11,349] 10,491 9, 403 8, 457 7, 633 7, 502 9,676 | 12,674] 13,637] 13, 576 
Te gL bbntcenaebced do-_.- 2, 507 2, 498 2, 582 2, 654 2, 631 2, 585 2, 443 2, 252 1, 848 1,711 2, 118 2, 441 2, 567 
Cotton linters: 
CO. 5. ocean enone de... 111 116 108 132 131 132 127 122 122 115 116 114 108 
Biches car etncnie me on etal do._-- 162 143 124 97 67 41 26 22 27 154 221 215 200 
Stocks, end of monthf_--.-..........-- _ =e 868 866 886 854 806 732 653 577 490 505 588 698 810 
COTTON MANUFACTURES 
Cotton cloth: 
Prices, wholesale: 
Mill margins.............-..-- cents per Ib__ 20. 32 20. 26 20. 27 20. 25 20. 28 20. 95 21. 82 21. 27 22. 17 22. 03 21.85 21. 47 21.08 
Denims, 28-inch._........-.--- dol. per yd.- .192 . 190 . 190 . 193 - 196 . 196 . 196 . 196 .193 . 192 . 192 . 192 . 192 
Print cloth, 64 x 60__..---.--.--...... er 090 . 086 . 087 . 088 - 089 . 090 . 090 . 090 . 090 . 090 . 090 090 ‘090 
Sheeting, unbleached, 4 x 4_..__..__-- __ et Se - 103 . 104 105 - 107 - 108 - 108 . 108 . 108 . 108 . 108 . 108 . 108 
Finished cotton cloth, production: 
Bl a thous. of yd__|_.._____- 192,229 | 176,227 | 191, 654 | 194,328 | 192,142 | 192,091 | 189,214 | 178,185 | 179,363 | 182,176 | 168,349 | 182, 559 
EEE _ a Se 133, 624 | 126,465 | 145,169 | 148,023 | 145,423 | 147,654 | 150,832 | 149,159 | 157,074 | 167,390 | 143,165 | 147, 667 
- a aah 8, 547 6, 553 6, 010 5, 338 5, 573 5, 196 5, 730 5, 121 5, 472 5, 503 5, 860 5, 321 
at creictepeisecsubncsekn-nacees do....|...-....-1 82,267 | 83,791 | 88,674 75, 962 | 72,813 | 61,287 55,732] 60,073 | 65,606! 70,935 | 63,1441 84, 568 
* Revised. 


1 Total ginnings of 1941 crop. 
1 December | estimate of 1942 crop, 
3 Partially estimated. 
— ginnings to = of month indicated. 
or revised figures for all months of the cotton year 1941-42, see p. S-34 of the November 1942 Survey. The total stocks of American cotton in the United States on 


July ay 1942, including stocks on farms and in transit, was 10,455,000 bales. 
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Monthly statistics through December 1941, to- | 1943 1942 
er with oe poy notes o-_ oo ; : Feb j ) © | Octo- IN Ip 
the sources of the data, may be found in the anu- anu- ebru- : Sep- cto- | Novem-! Decem- 
to42 Supplement to the Survey ary ary ary March | April | May | June July | August | tember ber | ber ber 
TEXTILE PRODUCTS—Continued 
COTTON MANUFACTURES—Continued | 
Spindle activity:% = f | 
EE thousands._| 22, 890 23, 087 23, 088 23, 109 23, 102 23,117 23, 095 23, 110 22, 974 22, 956 23,012 | 22,948 22, 887 
Active spindle hours, total] -_-_-_- mil. of hrs._| 10,820 11, 367 10, 478 11, 379 11, 459 11, 197 11, 295 11, 484 10, 981 11, 191 11,429 | 10,558 10, 734 
Average per spindle in place --.._-_- hours. - 455 471 436 473 476 465 471 479 458 468 478 | 443 450 
Operations. ......-...-.. percent of capacity-- 138. 8 137.0 136.3 134.3 135. 2 138. 5 133. 7 130. 2 136. 4 134.9 136.9} 133.4] 127.9 
Cotton yarn, wholesale prices: | 
Southern, 22/1, cones, carded, white, for knit- | 
Mee dol. per Ib_- 414 . 409 . 408 414 . 420 . 421 421 .421 . 421 . 420 414 | N 414 
Southern, 40s, single, carded (mill) _---- "ae 515 . 500 . 504 . 506 . 516 . 615 - 515 - 515 . 515 515 515 515 . 515 
RAYON | 
umption: | 
— ¥ cdi tashia a 3) we sincereniae nice alors aoe eraee mil, of Ib_- 38. 2 41.2 36.0 40.0 37.6 37. 39.0 39. 9 38. 2 38.4 41.1 | 38.8 41.0 
DI 6.5 enews sans cnseminencesiowe do... 12.5 12.5 11.3 12.6 13.0 12.7 13.7 12.6 12.7 12.5 12.6 | 12.4 13. 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, mini- 
ee eS aes dol. per Ib- 550 . 550 . 550 . 550 . 550 550 . 550 550 550 550 550 . 550 550 
Staple fiber, viscose, 1}4 denier--..-_.-..- G0. «=. . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 50 . 250 250 . 250 250 
Stocks, producers’, end of month: 
pte Pgs SER RETA B deans Cie mil. of Ib_- 8.0 4.8 4.4 4.1 5.4 6.9 7.0 6.5 7.4 8.0 7.7 8.1 8.7 
MMTTIOUE:. <5 sas scansseeensesnonseud do....| 3.0 1.9 2.1 2.3 1.7 2.1 2.3 3.1 3.9 4.3 4.1 4.4 3.3 
WOOL 
Consumption (scoured basis): : - 
ee eee thous. of Ib__| 55,895 | 44,480 | 40,972 | 63,880 | 44,740 | 44,320 | 53,510] 45,896 | 45,372 | 52,305] 45,100 | 44,388 | ° 45, 504 
EE EEE ahs do..--| 2,665 5, 828 5, 784 6, 555 2, 544 388 4, 280 3, 236 2, 000 3, 045 3, 240 3,036 | 3,168 
Machinery activity (weekly average): | 
ooms: 
Woolen and worsted: | 
Broad... .-----.-- thous. of active hours-.} 2,667] 2,850) 2,616 | 2,602] 2,754 2,789 | 2,668] 2,853] 2,744] 2,657] 2,703) 2,650) +2,711 
DR ison cecusnancnmecdncdunsccd dé..... 63 89 86 95 86 81 78 70 70 65 75 71 r 68 
Carpet and rug: 
(RR re een eee Bs  —e 63 122 115 98 77 80 76 71 72 66 69 66 | r 64 
Rie ale eRiReMNB eT 28. do...- 40 105 96 79 59 64 53 59 45 40 44 42 | 42 
Spinning spindles: } 
Re aac is ses decsiianse paheieapaeatatiiod do-_--.| 123, 830 J 118,654 | 117,130 | 116,996 | 125,659 | 125,175 | 119,375 | 127,143 | 125,473 | 121,812 | 128,423 | 125, 194 |r 126, 337 
No etaes ocicnaat apie cmpbaganw ented do.---| 112, 578 }- 120, 806 | 101,015 09, 935 | 114,464 | 116,750 | 115,368 | 122,324 | 120,250 | 112,150 | 118,676 | 115,344 |r 114, 958 
ee ae 205 243 231 231 241 239 233 243 237 217 217 207 r 205 
Prices, wholesale: 
Raw, territory, fine, scoured---_.- dol. per Ib... 1. 205 1, 135 1, 161 1.175 1, 195 1, 195 1,195 1.195 1. 195 1.199 1. 205 1. 205 1. 205 
Raw, Ohio and Penn., fleeces---...---- a . 535 . 490 . 515 - 515 . 515 . 515 . 503 . 496 . 499 . 527 . 535 . 535 . 535 
Australian (Sydney), 64-70s, scoured, in bond 
ES EE Oe dol. per Ib_- 765 . 755 . 755 . 755 . 790 . 790 790 . 790 . 790 . 790 . 790 . 790 . 790 
Suiting, unfinished worsted, 13 oz. (at mill) 
ol. per yd_. (1) 2. 228 2. 320 2. 599 2. 599 () () () (1) (4) (1) () (1) 
Women’s dress goods, French serge, 54” (at 
EATER TTL ER AR: yt a yd_- 1. 559 1,411 1.411 1. 559 1. 559 1. 559 1. 556 1. 552 1. 552 1, 558 1. 559 1. 559 1, 559 
Worsted yarn, 3$2’s, crossbred stock (Boston) 
dol. per Ib_- 1. 800 1. 800 1. 800 1. 800 1.800 1. 800 1.800 1. 800 1. 800 1.800 1. 800 1. 800 1. 800 
Stocks, scoured basis, end of quarter:t 
BEE. tatnimn wee camcccs tone oe te Sa See ee yA | ee Rosana a | en SEeemee ee ie | a See 265, 
Wool finer than 40s, total..........-- | | EEK See ae XN | eee ee i. *. | ee eee , tf a hee. 194, 167 
ee eee ne Ee! ee Sinan dimeaies oot be a oS, SEES op i aS See 4 ER eee 95, 790 
NG iis ctr nei mGcacc oer cwaiad | SRO ESE SE See OS |) See Bee 2, | ae See , FEES Se 98, 37 
Wool 40s and below and carpet.....-- a Se Seen See y (| ees) See 2 | See eee 80,979 |.___- Bas 71, 
MISCELLANEOUS PRODUCTS 
Fur, sales by dealers --_-..---.--- thous. of dol._|.....-.. 3, 192 6, 980 6, 947 4, 980 1, 460 1,313 1, 518 3, 197 2, 630 2, 626 , | ees 
Pyroxylin-coated textiles (cotton fabrics): 
Orders, unfilled, end of mo-.-_thous. linear yd__} 10, 212 6, 606 6, 097 6, 617 6, 496 5, 798 5, 563 4, 937 4, 686 5, 752 8, 913 9, 959 9, 658 
Pyroxylin spread__...-.......--- thous. of Ib-.| 3, 747 6, 210 5, 651 5, 387 5, 554 5, 371 4, 605 4, 430 4,275 | *4,855 | * 4,621 3, 570 3, 776 
Shipments, billed_._....--.- thous. linear yd-.- ) 283 7, 033 6, 699 6, 667 6, 384 5, 877 5, 279 4, 530 4,734 | "4,720 | °4,950| 4,248 4, 510 
TRANSPORTATION EQUIPMENT 
| 
AUTOMOBILES 
Indexes of retail financing: 
Passenger car financing, volume:t 
3a eg Jan. 1942=100_- 17 100 63 73 58 56 58 59 53 42 32 26 20 
New cars —— 11 100 22 46 42 60 55 57 54 45 26 16 ll 
Used cars GG... 19 100 73 81 62 55 60 60 54 42 34 28 . 22 
Retail automobile receivables outstanding, 
end of month_-___--.__- Dec. 31, 1939=100-- 31 139 128 116 105 95 86 77 67 59 51 44 37 
Automobile rims, production. thous. of rims... 567 1, 271 823 669 665 617 664 673 586 633 547 488 554 
Accessories and parts, shipments: 
Accessories to wholesalers._....Jan. 1935=100__}_......_- 144 139 141 130 128 126 118 110 112 SERS. Be. 
Service parts to wholesalers. __........-- , Ses) RS 229 231 234 205 174 111 117 119 135 5 EE CSE 
Service equipment to wholesalers. .....do..-.|_..--.--- 217 201 198 183 187 176 173 180 | a 
RAILWAY EQUIPMENT 
American Railway Car Institute: 
Shipments: 
Freight cars, total...............- -number..| 3,061 6, 240 7, 752 7, 781 7, 957 7, 573 5, 253 2, 860 955 1, 875 2, 142 2, 202 2, 244 
ee i: O....| 1,447 6, 240 7, 652 7, 781 7, 273 5, 700 2, 851 1, 370 574 1, 408 1,970 1, 896 1, 428 
Passenger cars, total._.............--- do.... 0 42 24 28 10 41 23 16 10 0 0 8 0 
_ | ara see. do.... 0 42 20 28 10 41 23 16 10 0 0 1 0 
* Revised. 1 No quotation. 


t For revised figures for all months of the cotton year 1941-42, see p. S-35 of the November 1942 Survey. 


} Data for March, June, and September 1942 and January 1943 are for 5 weeks; other months, 4 weeks. 
Revised series. The yarn price series for Southern, 22/1, cones, has been substituted beginning January 1941 for the Northern, mulespun, series formerly shown; for 


data for all months of 1941, see p. S-35 of the November 1942 issue. 


rable with figures shown in the 1942 Supplement and in monthly issues through June 1942. 


Figures for wool stocks are compiled on a rev’ 
1942 data shown above cover all known stocks of wool in commercial 


g 1942 and data are not available — 


including stocks in the hands of country dealers and in country warehouses; stocks in the hands of country dealers and in country warehouses are not included in the earlier 
ta. All figures exclude stocks afloat which are no longer available for publication. 


applying the current series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement. 


For data for March and June 1941 for wool finer than 40s. 
1942'Survey. The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on a 1939 base shown 


in tt Pp. 


8-37 of the 
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the 1942 Supplement by 
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Monthly statistics through December 1941, to- | 1943 1942 
oy mae the data vmay =. Janu- | Janu- | Febru-| yrarch | A M , Sep- Novem- | Decem- 
1942 Supplement to the Survey ary ary ary are pril ay | June July | August | tember ao on 


TRANSPORTATION EQUIPMENT—Continued 

















RAILWAY EQUIPMENT—Continued 


Association of American Railroads: 
Freight cars, end of month: 
Number owned 1, 739 
Undergoing or awaiting Classified repairs 
thousands... 61 ‘ 45 
Percent of total on line 3.6 . E 3.1 2.7 26 
Orders, unfilled 66, 870 [ 35, 63 27, 308 
Equipment manufacturers 45, 798 % 5 : 22) 167 
Railroad sho Ops. d , 21, 072 A 20, 331 4 9, A , q 5, 141 
Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 


1,701 


3, - ’ ’ , 2, 098 
8.6 § 5 . ; 7.0 , 6 , 5.5 5.4 
369 

356 

13 


249 


Locomotives, railroad: 
Orders, unfilled, end of mo., total....do---- 
Steam ay eee 


oe 
Locomotives, mining and industrial: 
ay (quarterly), total 
Electric, tota 
~~ mining use 
t 


383 373 
17 ll 























CANADIAN STATISTICS 





ical volume of business, atures: 

ombined indext- - 935-39 = 100. . 200. 0 oF ; ’ 207.2 207.8 
Industrial production: 

Combined indext- 1 % ; f 2 222.1 232. , 238.6 293.3 

Constructiont-. : 2 ’ ; 5. : * 157.1 , : 97.8} © 106.9 

: A 141.7 ; q 146. 6 ( : 138. 5 137.3 

212.6 , 232. 235. 7 ’ i 262.6 263. 4 

148.0 c 4 131.2 b i 126.7 116.7 

234. 2 ¥ s 196.3 ‘i ; 195.7 192.0 


Distribution: 
Combined indexf ........-.-.--. ---do. : ‘ 151.2 : ' 153.9 50. . 5. 142.1 142.7 
Tons ° : 177.4 i : 188. 1 : : 134.5] 137.2 
satudiend | marketings, adjusted:f 
Combined index 81.6 : : 88. 6 37. q " 106.6 95.4 
74.9 4 > 82.8 ; , ; 112.9 90. 4 
110.8 s ; 113.8 ‘ 4 ; 78.9 117.0 


Commodity prices: ; 
Cost of living do : 4 115.9 # q 116.7 : 117. 117.8 118.6 
Wholesale prices_......--.------- : ‘ 95.1 x , 95.8 ° ‘ 96. 96.8 r 96.9 

Employment (first of month, a Pen 
Combined inder..................----.d , 4 165.1 ‘ ; 171.7 5. : 179. 181.3 183.3 

Construction and maintenance : 118.1 193.7 5 : 123.3 37. . 146. 149.6 154.9 
Manufacturing do. 191.2 195.7 ; } 205.9 9. 2. 215. 218.3 218.6 |..-.. 

M 76.8 176.4 ‘ 3. 173. 1 ‘ 2. 166. 164.3 163. 0 
167.0 169. 1 4 4 180. 6 t 9. 188. 2 185.1 182. 6 

e 156. 8 151.7 ; ; 153.7 42, a 152.3 153.5 156. 5 
Transportation 98. 2 97.5 : ; 106. 4 8. : 110.0 111.7 110.6 


Finance: 
Bank debits 6 2,893 4,177 : 3, 767 3, 516 4,073 4, 967 
56 53 46 7 39 47 56 


Commercial failures. --.-..-.------- 
Life-insurance sales, new paid for aedieary 
35, 876 \ ¥. 43, 898 4 55, 798 57, 795 52, 042 45, 576 


thous. of dol-- a 39, 357 

ee issues and prices: 
New bond issues, total. ..............do + oe 5 100, 232 |1,043 a v * 92, 341 | 298, 653 |r 226, 529 | 340, 755 |7 255, 223 |r 271, 660 |71,082,187| 92, 552 
Bond yields. . -- ae... 1935-89 = 100. ; 99. 4 99.3 99 6 98.8 98.7 99.0 99.4 99. 6 99. 6 99.4 
Common stock prices__............-..do..-- " . 64.7 é2 3 i 62.0 62.8 62. 4 61.6 62.6 65.0 67.6 


Raflways: 
thous. of cars 249 271 273 287 294 282 290 323 291 


Financial results: 
< ‘ . 44, 044 50, 858 50, 597 OF q 58, 881 58, 590 61, 281 56, 926 
35, 281 37, 338 36, 526 5 42, 004 43, 371 42, 670 43, 742 41, 885 
Operating income 6, 046 10, 036 10, 303 ° 10, 753 11, 803 15, 424 11, 509 
Operating results: 
Revenue freight carried 1 mile_mil. of tons " 4,031 | 4,580] 4,439 : 4 4,593] 4,550] 5,171 5, 077 
led 1 mile mil. of pass - 283 271 325 361 375 532 452 404 385 


n: 
Electric power. central stations 
mil. of kw-hr.. 3, 226 2, 864 3, 221 3, 083 ‘ 3, 2, 990 2, 947 

thous. of long tons-. 146 129 149 143 153 150 f 145 139 

222 219 


Boel feasts and castings. -....-. -do 231 217 237 237 229 
Wheat flour thous. ‘of bbl_. 1, 556 1, 585 1, 807 1, 961 ® , 1, 820 1, 737 












































* Revised. 
tRevised series. The revision of the index of physical volume of business is due mainly to a change in the weighting and in the list of components. so as to present & 


icture of the expansion in industries engaged on war production. Revised data were first shown on p. S-36 of the December 1942 Survey; there has been a subsequent revision, 
owever, in the construction index as shown in this issue. Revised indexes beginning January 1940 will be published in a subsequent Survey. The index of grain meres 
is based on receipts at country elevators instead of rroaipts at head of Lake and Pacific ports, as formerly. For data beginning February 1941, see p. S-38 of the April 1 
Survey. Revisions for January 1941 are as follows: Total, 168.8; grain, 185.4. Earlier data will be shown in a subsequent issue. 
ew series. The index of tons carried has been substituted for the index of carloadings; data beginning 1928 will appear in a subsequent issue. Components included 


in the distribution index other than tons carried are retail sales, wholesale sales, exports, and imports. 
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